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FIRST CHICAGO C
EQUITY CREDIT LINE MORTGAGE // s?
*

THIS MORTGAGE ("Security Instrument”) ls given on November 29, 1989, Tho
morcgagor is Juan Chediak and Graciela Choclak, his wife, as Joint Tenants
(“Borrower"). This Security Instrument is given to The First Chicago Bank of
Oak Park, which ls a corporation organized and existing under tho laws of tho
State of '!liinols whose address {s 1048 Lake Streot, Onk Park, !lllnols 60301
("lender") ~ "Rorrower owes Lender the maximum principal sum of Fifty Thousand
Dollars (V.$.850,000,00), or the aggregate unpald amount of all loans and any
disbursemente mzrz2 by Lender pursuant to that certaln Equity Credit Line
Agreement of evel date herewith oxecuted by Borrower ("Agreement"), whichever
ls less., The Agreenent 1y hereby Incorporated {n this Socurity Instrumont by
reference, This debi. 1s evidenced by the Agreoomont which Ayreoment providoes
for monthly interest paymsris, with the full dobu, Lf not pald earllor, due
and payable seven years from-tho lssue Date (as dofined in the Agroemont),

The Lender will provide the Borrower with a final payment notlice at least 90
days beforo the final payment mvit be made. The Agreemant provides that loans
may be made from time to time duclig the Draw Perlod (as dofined in the
Agrooment). Tho Draw Period may ko extended by Londoer {n lts sole discrotion,
but {n no event later than 20 years from tho date hoveot. All future loans
will have the same lion priority as the suiglnal loan. This Security
Instrument secures to Lender: (a) the ropaymant of the debt ovidenced by this
Agreement, including all principal, Interest, and othor chavpes as provided
for in the Agreement, and all renewals, extenyions and mod{ficatlons; (b) the
payment of all other sums, with {nterest, advanced undov pavapraph 6 of this
Securlty Instrument to protact the sacurity of thiu Sacurity Instrument; and
(c) the performance of Borrower's covenants and agrormsnts under this Securlty
Instrument and the Agreemont and all renewals, oxtoensiovu znd modiffcations
thereof, all of the foregoing not to excoed twilce tho maximun principal sum
stated above, For this purpose, Borrower cdoos horoby movtgape, grant and
convey to Lender the following described property located in Coeuk, County,
Illlnols:

The South 1/2 of Lot 2 in Block 14 in Subdivision of Blocks I, 8 through 11,
and 14 through 16 in Brogue's addition to Oak Park buing a subdivislor of the
South East 1/4 of Section 1, Township 39 North, Range 12 East of tho Thivd
Principal Meridian, in Cook County, Illinois.

IPormanonc Index No.: 15.01.416.004.0000,

which has the address of 839 William, River Forost, Illinois 60305 ("Proporty
Address"”):

TOGETHER WITH all tho improvements now or horoafter erected on tho
property, and all easemonts, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, claims or demands with respoct to insurance,
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any and all awards made for the taking by eminent domain, water rights and
stock and all fixtures now or hereafter a part of the proporty. All
replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referved to In thls Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower s lawfully selsod of tho estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Propect’ ls unencumbered, except for the encumbrances of record. Borrowor
warrants anZ will defend genorally the title to the Property agalnst all
claims and demands, subjoct to any encumbrances of record. Thore ls a prior
mortgage from do.rowsr to Chomical Financial Corporation dated July 25, 1988
and recorded as dv.ument number 88331734,

COVENANTS. Borrswer and Lendor covenant and agroe as follows:

1. Payment of Priniipal and Interest. Borrowor shall promptly pay when
due thu principal of and {nterest on tho debt evidenced by the Agreement,

2.  Application of Payments. All payments rocolved by Londer shall be
applied first to interest, then to s ither charges, and then to principal,

3,  Charges; Liens. Borrower sholl) pay all taxes, assessments, charges
fines, and impositiona attributable to thz 2roperty, and leasehold payments or
ground rents, if any. Upon Lender’s requeszt . Borrower shall promptly furnish
to Londer all notices of amounts to be pald widor this paragraph. The
Borrower shall make these payments directly, anc-uapon Londer's roquest,
promptly furnish to Lender recelpts evidencing tho/pavments.

Borrower shall pay, of cause to be paid, when duc wpd payable all taxes,
assessments, wator chavges, sewer charges, liconse feos a4 other charges
against or in connection with the Property and shall, uporn voouest, promptly
furnish to Lender duplicate recelipts. Borrower may, in good falth and with
due diligence, contest the validity or amount of any such taxe: or
assessments, provided that (a) Borrower shall notify Lender L{n writing of the
Intention of Borrower to contest the sume before any tax or assessmarcy has
been increased by any interest, penulties or costs, (b)Borrower shali iirst
make all contested payments, under protest {f Borrower doslres, unless such
contest shall suspend the collection thereof, (c) nelther the Proporty nor any
part thersof of Interest thorein are at any time in any danger of being sold,
forfeited, lost or interferod with, and (d) Borrowor shall furnish such
socurlty as may be required in the contest or as voquostod by Londer,

4, Hazard Insurance. Borrower shall keep the lmprovements now exlsting
or hereafter erected on the Property (nsured against loss by fire, hazards
{ncluded within the term"extended coverage" and any othor hazards for which
Lender requires insurance. This insurance shall be maintalned {n the amounts
and for the periods that Lender requires. The lnsurance carvier providing tho
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insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All insurance policlos and renowanls shall ba acceptable to Lendor and
shall include a standard mortgage clause., Londer shall have tho right to hold
the policies and ronowals. If Lender requires, Borrowor shall promptly give
to Lender all receipta of paid premiums and renewal notices. In the ovent of
loss, Borrower shall give prompt noticoe to tho Insurance carrier and Lender.
Lender mi; aake proof of lusa Lf not made promptly by Borrower.

Unless ‘Leoder and Borrower othorwise agree in writing, [nsurance procoods
shall be applled ro restoratlon or rapair of the Property damaped, {f the
restoration or repslr is economically feasiblo, Lendor's security is not
lessened and Borrowsr is not in default under this Security Instrumont or the
Agreement. 1f the rcatoratlon or repalr is not economically feasible or
Lender’s security would b lessoned, the insurance procoods shall bo applied
to the sums secured by this Sacurlty Instrument, whether or not then due, with
any excess paid to Borrower 1f Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrioer has
offered to settle a claim, then Lendar may collect the insurance proceeds.
Lender may use the proceeds to repaic or restore the Proporty or to pay sums
secured by this Security Instrument, wnether or not then due. Tho 30-day
period will begin whon the notice i{s plven,

If under paragraph 18 the Property is-acguired by Lendor, Borrower's
right to any insurance policies and proceeds «craulting from damnge to the
Property prior to the acquisition shall pass to Luonder to the oxtont of tho
sumg secured by this Security Instrument lmmedlateiy prior to the acqulsition.

5. Preservation and Maintenance of Property; Leisukolds. Borrower shall
not destroy, damage, substantially change the Property, silow the Proporty to
deteriorate, or commit waste, If this Security Instrument ls on a leaschold,
Borrower shall comply with the provisions of the lease, and «f Parrower
acquires fee title to the Property, tho leaschold and fee titlh shall not
merge unless lLender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. 1 Borrower lails to
perform the covenants and agreements contained in this Security Instrument, ov
there i{s a logal procoeding that may significantly affoct Londer's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s actlon may include paying any sums secured by a lien which
has priority over this Security Inatrument, appoaring in court, paying
reasonable attorney’'s fees, and entering on the Property to make repalrs,
Although Lender may take action under this parvagraph,lender does not have to
do so0,
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Any amounts disbursed by Lender under this paragraph shall bocome
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, theso amounts shall boar
Interest from the date of disbursement at the Agroomont rate and shall be

payable, with interest, upon notice from Lender to Borrowor requesting
payment,

7. Inspection. Lender or Lts agent may make reasonable entrlos upon
and inspection of the Property. Lender shall give Borrower notfce at the time
of or prior-to an inspection spocifying reasonable causo for the inspoctlon,

8. ConZumiation. The procecds of any award or clalm for damages,
direct or conseqieurial, in connoction with any condemnatlon or other taking
of any part of the Pioperty, or for conveyance {n liou of condemnation, are
hereby assigned and rs&all be pald to Lender.

In the event of a to~al taking of the Property, the prococds shall be
applied to the sums secured by this Security Instrument, whother or not then
duo, with any excess pald to Butirower, In the ovent of a partial taking of
the Property, unless Borrower anu )endor othorwlse agree In writing, the sums
secured by this Socurity Instrument shall bo reduced by the amount of the
proceods multiplled by the following Fcavtlon: (a) the total amount of tho
sums secured {mmediately before the taliry, divided by (b) the falr mavket
value of the Property immediately before tro taking. Any balance shall be
pald to Borrower.

1f the Property la abandoned by Borrower, ey if, aftor notlce by lLonder
to Borroewer that the condemnor offers to make an avard ov sottle a claim for
damages, Borrower falls to respond to Lendor within 30 days after the date the
notice is given, Lender is authorized to collect and wvply tho procoods, at
its options, either to restoration or vepair of the Propoity or to the sums

TS

secured by this Security Instrument, whether or not then «ua:

9.  DBorrover Not Released; Forbsarance By Lender Not a Wilvrx.
Extension of the time for payment or modification of amortization’ol the sums
secured by this Security Instrument granted by Lender to any succesar: {n
{nterest of Borrower shall not operate to reloase tho liability of tro
original Borrower or Borrower's successors in Interost. Londer shall not be
requlred to commence proceodings against any successor in intorost or refuse
to extend time for payment or otherwise modify amortizatlion of the sums
securod by this Security Inatrument by voason of any demand mado by tho
original Borrower or Borrower's successors in Interest., A walver {n one ov
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part theroof, shall apply to the
particular instance or instances amnct at tho particular time or times only, and
no such waiver shall be deemed a continuing waiver but all of the tovms,
covenants, conditions and other provisions of thig Security Instrument and of
the Agreement shall survive and continuc to remain in full force and effoct.
No waiver shall be asserted againat Lender unleas in writing signod by Lender,

e
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10,  Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15, If thore {s more than ono party as Borrower, each
of Borrower's covenants and agreements shall be joint and soveral. Any
Borrower who co-signs this Security Instrument but does not executo the
Agroement: (a) is co-signing thils Security Instrument only to mortgago, grant
and convey that Borrowor’'s interest in the Property under the torms of thls
Securlty Initrument; (b) ls not personally obligated to pay the sume securoed
by thls Security Instrument; and (c) agreos that Lender and any other Borrower
may agree tc. zrtend, modify, forbear or make any accommodations with rogard to
the torms of «chir-Security Inastrument or the Agreoment without that Borrower's
consent,

11. Loan Chatges. 1f the loan secured by thia Security Instrument is
subject to a law which wecr maximum loan chavgos, and that law {s finally
interpreted so that the {ntercst or other loan charges collocted or to be
collected In connection with the loan exceed tho pormitted Limits, thon: (a)
any such loan charge shall be reduced by the amount nocessary to reduco the
charge to the permitted limit; and 7o) any sums already collocted from
Borrower which exceoded permitted Iimits will be rofunded to Borrower. Londer
may choose to make this refund by redicing the principal owed under the
Agreement or by making a direct payment <u Borrower. If a refund roduces

principal, the reduction will be treated o4 a partial propayment without any
prepayment charge under the Agreement,

12, Notices. Any notice to Borrvower provided for in this Security
Instrument shall be given by delivering it or by mailing Lt by flrst class
mail unless applicable law requives use of anothor mechiod., The notice shall
be directed to the Property Address or any other addrevss Borrower designates
by notice to Lender. Any notice to Lender shall be glvor by flvat class mall
to Lender's address stated herein or any other addross Lendevi designates by
notice to Borrower. Any notice provided for in thls Socurity Juatrument shall
be deemed to have been given to Borrower or Lender whon glven as provided in
this paragraph.

13, Governing lLaw; Severability, This Security Instrument shali be
governed by federal law and the law of Illinols., In tho event that any
provision or clause of this Security Instrument or the Agroomont conflicts
with appllicable law, such conflict shall not affect othor provisions of this
Securlty Instrument or the Agreement which can be given etfect without the
conflicting provision, To this end the provisions of this Security Instrumont
and the Agreement are declared to be severable.

14,  Assignment by Lender. Lender may assign all or any portlon of its
interest hereunder and its rights granted heroin and in the Agreement to any
person, trust, financial institution or corporations Londer may dotermine and
upon such asslgnment, such assignee shall thereupon succeed to all the rights,
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interests, and options of Lender herain and in the Agrooment, and Londer shall
thereupon have no further obligations or liabilities thoreundoer.

15,  Transfer of the Property or a Benaficial Interest {n Borrower; Due
on Sale. If all or any part of the Property or any {nteresst In {t {s sold or
transforred (or if a bonoficial interest in Borrower ls sold or transforred
and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at Lts option, require immodiate payment in full of all sums
gsecured hv *his Security Instrument, MHowever, this option shall not bo
exarcised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

If Lender exceoises this option, Lender shall glve Borrower notice of
acceleration, The rotice shall provide a perlod of not less than 30 days [rom
the date the notice & delivered or mailed within which Borrower must pay all
sumg secured by this Security Instrument. If Borrower falls to pay theso sums
prior to the expiration ol this perlod, lLender may invoke any remodies
permitted by this Security nstrument or the Agreement wlthout further notice
or demand on Borrower.

16, Borrower's Right to Refiatate. If Borrower meets cortain
conditions, Borrower shall have the rlgn% to have enforcement of this Socurity
Instrument discontinued at any time pylor to the entry of a judgomont
enforcing this Security Instrument. Thozs conditions are that Borrawer: (a)
pays Lender all sums which then would be ave-under this Security Instrument
and the Agreement had no acceleration occurrcd; (h) cures any default of any
other covenanta or agreements; (c¢) pays all expzases incurrvoed in enforcing
this Securlity Instrument, including, but not limitad to, reasonable attornoy's
fees; (d) takes such action as Lender may reasonably <equire to assure that
the lien of this Security Instrument, Lendor’'s rights tu-the Property and
Borrower’'s obligation to pay the sums secured by this Secirity Instrument
shall continue unchanged; and (e) not use tha provision more frequantly than
once evary five years. Upon relnstatement by Borrowor, this Securlty
Instrument and the obligations secured hereby shall vemain fully sffactive as
L no acceleration had occurred, However, this right to velnstato. shall not
apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrvower shall not be in default of any provision
of any prior mortgage.

18.  Acceleration; Remedies. Lender shall glve notice to Borrower prior
to acceleration following: (a) Borrower's fraud ov material misrepresontation
In connection with this Security Instrument, the Agrecment or the Equity
Credit Line evidenced by the Agrooment; (b) Borrower's failure to moet the
repayment terms of the Agreement; or (c) Borrower's actions or i{nactions which
adversoly affect the Proporty or any right Lender has in the Property (but not
prior to acceleration under paragraph 15 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) tho actlon
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required to cure the default; (c) a date, not less than 30 days from the date
the notice is glvon to Borrower, by which thoe default must be cured; and (d)
that fallure to cure the dofault on or before the date spocifiod {n the notico
may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Proporty. The notice shall
furthor inform Borrowor of the vight to reinstate aftor accoleration and the
right to assert {n the foreclosure procoeding the nonoxistonce of a default or
any other dofonse of Borrower to acceleration and foroclosure. 1f the dofault
is not rured on or befors the date specified in the notleo,lLonder at {ts
option may tequire immodiate payment in full of all aums mocuroed by this
Security Inzronment without further demand and may foroclose this Security
Instrument by Judicial proceeding., Lender shall bo ontitled to collact all
expenses incurred in legal proceedings pursuing tho romodies provided In this
paragraph 18, including, but not limited to, reasonable attornoys’ feecs and
costs of title evidsace,

19.  Lender in Posuesrion. Upon acceloratlon undor pavagraph 18 or
abandonment of the Property and at any time prior to tho oxpiration of any
peviod of redemption followlng iudicial sale, Lendor (in porson, by agent or
by judicially appointed receive:) siiall he entitled to onter upon, take
possession of, and manage the Proporty and to colloct the rents of the
Property including those past due, 2ny ronts collected by Lendoer or the
receiver shall be applied first to payarnt of the vosts of management of the
Property and collection of rents, lncluding. but not llmited to, recolver's
fees, premiums on receiver's bonds and reascavble attornoys' fees, and thon to
the sums secured by this Security Instrument: rlothing heraoin contained shall
be construed as constituting Lender a mortgagez in nossession in the absence
of the taking of actual possession of the Property by Lendor pursuant to this
paragraph 19. 1In the exercise of the powers hercin grantad Londor, no
liability shall be asserted or enforced against Lendor, «ll such liabilicy
being expressly waived and released by Borrower.

20, Release. Upon payment of all sums secured by thls-dvcurity
Instrument, Lender shall relemase this Security Instrument,

2l.  Valver of Homestead. Borrowor waives all right of homeareud
exemption {n the Property.

22, No Offsets by Borrower. No offset or clalm that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amouncs dus under the Agreement or this Security Instrumont or from
performing any other obligations contained therein,

23, Riders to this Security Inatrument. If one or more riders are
executed by Borrower and recorded togethar with thils Security Instrument, the
covenants and agreements of each such rider shall bo {ncorporated into and
shall amend and aupplement the covenants and agreements of this Socurity
Instrument as if the rider(s) were part of this Security Instrument,

£oTL0SER
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BY SIGNING BELOW, Borrowsr accoepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executod by Borrower

and recounded with it.
;:t AD x“Q)\L\LLb o Ulsoladu,

Juan R, Crédiela Chodiak

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIX, ZOOK COUN

%
I, el iR e ! 7(1(#/( , & Notury Public {n and for sald
county and state, do he cebv-corelfy that Juan R, Chediak and Graclola Chodink

+~-porsonally known to me to_he the same person(s) whoso namo(s) s (are)
subscribed to the foregoling instrument, appoared boforo me this duy In porson,
and acknowledged that they sigaed and dolivered the sald {natrument as a

free and voluntary act, for the Gsur and purposes therein set forth.

Glven under my hand and official sesl this 29th_ day of ug%jrhgx, 1989,
L/

bt S M0t

My commission explres: Notary Public

_5'/)_,,‘/91/ JSMbLrdsnanasann
“OFFICIAL SEAU‘ >

4 Catherino S, Mitcheil »

| Notary Public, State of fllinolsp

My Commulwn Expnes 5
vVYeYvew vvng”v.

mol
fm The-it CRga (WJC-
Oak Cosde.
,Md o et G
J(Lkﬂ:’&‘ Mar 1on. g+
Ok Gduk A0 (203D 5
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