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MORTGAGE

THISMZ/RTOAGE (“Security lmlrumem" in lven on NQVEL@ER A2 e .

1989..... The inoigngor is WILLIR. B . FR Tas... FREEMAN,. HIS. WIFE

’ "Bormw r") Thls Security Imlrumcm is given to
BELL FERERAL.FAYINGS ANR. LQAN Aa QQ‘AT N.. ., which is organized and existing
nder the laws of ... .v0P. AINTTRR...S GA...oooer A Whose 8AAFERS I8 ..ov...

anrae. & Glark Sashs chlaano. uu coeo ........................................... “Lender™).
Borrower owes Lender the oilnzipal sum of . TWENTY, THO bs B AN 00 100 s
Dollars (U S.5...20.000.00. ) This debt iz evidenced by Borrower’s note
dated the same dute as this SecariLy Instrument (“P!og ') mg’l provides l‘or monthly puyments, with the full debtst, if not
puid earlier, duc und payable or This Security Instrument
secures to Lender: (a) the repaymen’ ol the dcbl evidenced by the Note, with interest, und ull rencewals, extensions and
modificutions; (b) the payment of all uinze aums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performanc: 67 Borraower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does [iereby mortgage, grant and convey to Lender the following described property
located in CooK County, Ninois:

THE SOUTH 1/2 OF LOT 9 AND THE NOR7H 3/4 OF LOT 10 IN BLOCK 16 1IN ENGLEWOOD
HEIGHTS A RESUBDIVISION OF WRIGHT'S S ®D1V1SION OF THE NORTH 1/2 OF THAT PART OF
THE EAST 1/2 OF SECTION 6, TOWNSHIP 30 NOPTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL
MERRIDIAN, LYING RAST OF PITTSBURGR, CINCINNATI AND ST. LOULS RAILROAD 1N COOK
COUNTY, ILLINOIS.

/domj;‘;

K EYNTY LN

T 20 l‘.'“%hl 607‘78

g!! qn-qr “ ».~‘.-, A
:( 5 Lo I ) ..l‘
A .j i\iUi\ kbiu.“‘u. NI

8LT20968

PERMANENT TAX I,D., NUMBER 25-06-215-035

which has the address of ..8922...... 8, PAULINA ST. . LWGOHIGAGO e, .
[Stroet) (Cuy)

Hinois .oovvieviinnnnnn, 0 o ")
inois l‘ing%zm l (*'Property Addreas')

TOQETHER WITH all the improvemonts now or hereafier erected on the property, and all easements, rights,
uppurtenunces, rents, royalties, mineral, oil and gus rights and profits, water rights und stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the *Property.”

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepuyment and late charges duc under the Note.

3. Fundas for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®™) equal to
one-twelfth of: (a) yearly taxes and assessments which may uttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly huzard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inatitution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender il Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable luw permits Lender 10 muke such i charge. Borrower and
Lender muay agree in writing that interest shull be paid on the Funds. Unless un agreement is mude or applicable lnw
requires interest to be paid, Lender shall not be required to puy Borrower uny interest or curnings on the Funds. Lender
shall give to Borrower, without charge, un annual sccounting of the Funds showing credits snd debits 1o the Funds and the
purposc for which each debit to the Funds wax made. The Funds are pledged us udditional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the umount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Fizads held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay 1o Lender any
amount necessuiy £ make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrder. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no lnter
than immediately piice 2o the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as n credit uge’ast the sums secured by this Security Instrument.

3. Application of *a'ments, Unless applicable law provides otherwise, nll payments received by Lender under
puragraphs 1 und 2 shall bear piizd: fiest, to lnte charges due under the Note; second, 1o prepuyment charges due under the
Note; third, to amounts puyabls urider paragraph 2; fourth, to interest due; and last, to principul due.

4. Charges; Liens. Bor‘uwer shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in b manner provided in paragraph 2, or it not paid in that manner, Borrower shatl
pay them on time directly to the person‘owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. 1f Borrowr makes these puyments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation recured by the len in a manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends ugainst enforcement oiih lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien te this Security Instrument. It Lender determines that any purt of
the Property is subject to a lien which may attain prioriiy_over this Security Instrument, Lender muy give Borrower a
notice identifying the liecn. Borrower shall aatisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

8. :lulrd Insurance. Borrower shall keep the improveriedits now existing or hereafier erected on the Property
insured ugainst loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowaty and for the periods thmt Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender nd shril include n standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Burrower shid five prompt notice to the insuranee
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall beapplied to restorntion or repuir
of the Property damaged, if the restoration or repair is economically feasible nnd Lender's security is not lessened. If the
restoration or repair is n 2t economically feasible or Lender's security would be lessened, the insurance proceeds shull be
upplicd to the sums secured by this Security Instrument, whether or not then due, with uny xcess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the usurance carrier has
offered to settle u claim, then Lender may collect the insurunce proceeds. Lender may use the proesed. 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:duy deriod will begin
when the notice is given.

Unless Lender and Borrower otherwine ugree in writing, any application of proceeds to principal shinl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tie payments, If
under purngraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies nnd procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Rorrower acquires fee title to the Property, the louschold and
fec title shall not merge unless Lender ngrees to the merger in writing. )

7. Protection of Londer's Rights in the Property; Mortgage Insurance. IF Borrower fails to perform the
covenants and agreements contuined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o tien which has priority over this Security
lnstrument, uppearing in court, puying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take uction under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shull become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of puy ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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UIROFFIGIAL COPY:

Loan Na. 02/3692.3

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
(Revolving Line of Credin

THIS EQUITY LOAN MORTGAGE RIDER is mude this . 17TH duy of . NOVEMBER .

Ug 1289, undl in incorporated into and shall he deemed to amend and supplement the Martgage (the *Security hotramem™) of

Qgthe mume dute given by the undersigned (the “Horrower™) o secure Borrower's Fquity Loan Note 1o BELL FEDERAL

SAVINGS AND LOAN ASSOCIATION (the “Lender”™) of the same date (the *Note” P and covering the propety desenbed in
the Security lnstewment and located at:

N\

8922 S, PAULINA _ST,., CHICAGO, 1L 60620

IHOPEHEY ADBHESS,

THEWSOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTER.
ENY RAYE IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAVMANSS WILL BE HIGHER, 1F 'THE INTEREST RATE DECREASES, 'THE
BORROWZRS MONTHLY PAYMENTS WiLl BE LOWER.

Additional Covenants. Wanddition to the covenants and agreements made in the Security losteament, Borrowes and
Lender turther covenant and agriess follows:

A INTEREST RATE, MONTHLC PAYMENT CHANGES AND BILLING NOTICES

Section 2an, b and partof 3, of Qe Baszity Note provides for changes in the interest eate the monthly pay ments, bitling
notices, and o revolving line of ereditas follows:

INTEREST
a. Interest Rute

The interest rate may chaage monthly, Iterest o changes may vecar on the fiest day of any billing eyele heginning
on Q1=01=199Q . and on the firatday of every billing eycle thevealten Billing eycles shall begin on
the figst day of each month,

1) ‘The Index

Loterest snte chianges will be bused on s interest rat?vides which will be called the “Index,” The “lodea™ i the
Pritue Rute, the base rate on corporate louns at lorge LS cmoney conter commercial bianks an pubtlishied in the
Maney Rates section of the Midwest Edition of the Wall’ Stest Journal o the tust day the Jousnal ia published
ruch month. IF more than one Prime Rato is listed on that @iy, She lndex in effeet for your Eguity Loan will be an
average of the Prime Rates listed,

Hhe Indes ceases o be made anvailable the Note Holder will choofe o tes indes which is based apon compurable
informastion, The Note Holder will give me satice of its ehoice,

Setting the lutevest Rato

The Note Holder shall caleulste the per anmum intevest rate for any gisetchidting eyete by adding two prereentage
poiats (266 1o the lndex as published on the Last day the Journal is published the presious month, However, the
interest rute on this loan will never excecd 225080 peseent pes annum.

3. PAYMENTS
Monthly payments of principal and interest shall be due on the fiest day of cachmonth begingang e first of the month
following the Tirst advance wider this Note, The monthly pay ment shisll be sufticient to repay /et the prineipal and
weerned interest of my Note in submtantially ogual payments by the Maturity Date at the interestateelfective for the
hilling cyele inmediately prioe to the payment and rounded up o the nest dollae Facept for the Tait gayment, IN NO
EVENT SHALL ANY PAYMENT BE LESS ‘THAN $100. Advances under this Note will increase the payosent ad
prepayiments will reduee the payment unless oftset by changes in the interest rates The Interest rate on this Note may
change from time o time, An inerease inthe interest rate will vesultin s inereased pay meatand adecrease in the sterest
rte will result in a deceensed puyment unless offaet by propuyiments or advances, Propuyiment in whole orin partshaldl be
permitted without penalty or fee, but prepayment shull not exeuse my subsequent lailare to pay prineipad orinterestas o
becomes due,

S2T2036%

Revolving Line OF Ceedit -~ 2/449
Equity Loun Mortgage Rider (BES&L)
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