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( e WHEN RECORDED MAIL TQ;®
HOKCCESTY s gpnye J al)'y’ HOME SAVINGS oi AMERICA
‘ I 60 7‘:13 P.O. BOX 7Q75 S 230
20 v PASADENA, CALIFORNIA 911087076
/1 M2 08
896 0721 3 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents .
. /ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1140863-5

is Mortgage, made this 13th  dayof DECEMBER, 1989 , belween
JOHN E. WOOD AND LINDA D. WOOD, HUSRAND AND WIFE

harein called BORROWER, whose address is 10401 SOUTH KOSTNER AVENUE
(numbur and stroet)

CAK Lt Kiate) 0 oue

and

and HOME SAVINGS or AMERIC/, F A, a corporation horein colled LENDER, whoso addrosn is P.O. Box 7078, Pasadena,
California 91109-7078.

72 -99-972

WITNESSETH: Borrower hereby grants, ronveys mortgages and warranta to Londer the real property legally described as
tollows:
LOT 11 IN GROSSEK'S RESUBDIVISDIZN OF LOT 18 (EXCEPT THE EAST 333 FEET THEREUF) IN
LONGKR(IID ACRES BEING A SUBDIVIVION OF THE NORTH EAST /4 OF THE EAST 1/2 OF THE NUORTH
EAST 1/4 AND THE WEST 1/2 OF THE %O0UTH EAST 1/4 IN SECTION 18, TOWNSHIP 37 NORTH, RANGE
13 EASY OF THE THIRD PRINCIPAL MERICIAN, IN COUK COUNTY, ILLINQMIS,

COMMONLY KNOWMN AS 10401 SOUTH KOSTNER AVEWNUE, OAK LAWN, Il.. 60453

PTN: 24 18 Z1é 014 000Q

2
¢
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B

KD
Qi Togather with all interest which Borrower now has of may hereatter ncquire in or Lo swid property, and 1 and ve (! dibyasomants and rights
N ol way appurtenant thereto; and (b) all bulldings, structures, improvomenta, lixtures nnd appurtonances now cr bavaafter placed theroon,
Including, but not limitad to, all apparatus and aguipment, whether or not physically allixed to the land or any builuira, used to provide ot
~ supply air-cooling, air-conditioning, heat, gas, water, light, power, rofrigeration, vontilation, laundry. diying, dishwas uny, garbago disposal
‘\’ or other services: and all waste vont systems, antennas, pool equipmont, window coverings, drapes and draopory rova. cacpoting and lloor
¥ covering, awnings. ranges, ovena, waler heaters and altached cabinets: it boing intendod and agrood that such itemu be conclusivoly
deemed to be atlixed to and to be part of the real property that is conveyed heroby. and (c) all water and water righta (wholher or not
appurtenant). Borrower agrees 1o execule and doliver, from time to time, such further inatruments ns may bo roquested by Lender lo conlirm
the l.:on of this Mortgage on any such proporlies. Tho properties conveyed to Lendur hereundor nrte hotoinatter relerred 10 as
"such property.”
The Borrower absolutely and irrevocably grants, transfors anct pasigns 10 Landar tho rents, incoma, issues, and prolits of alt property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

(1) Paymentolthesumol $ 100 000,00 with interest tharvon, sccording (o the lorms of & promissory
note of uven dale herewith and having a tinal maturlty date of 0E < 20, ZO1% made by Borrowaer,

payable to Lendar or order, and all modificutions, extensions or ronewals lhevgglﬂg)si!uymufn ol such sums as may be incurrod, paid out, or
udvanced by Lender, or may otherwise bo due 10 L.endor, undor any provision of this Mortgage and ali moditications, oxtonsions of
ronewals thereof. (3) Performance of oach agreoment of Borrower contained herein or incorporatod herein by referance ar continnod in
any papeors exoculod by Borrowaer relaling to tho loan sucured hereby. (4) Purformancae, it the toan securod heroby or any part thereol 18 lor
the purpose of constructing improveinants ot such proputty, of sach provision or agruevimuent of Borrower contamed in any bullding loan
agreomaont or othor agroement betwuan Borrower and Lender relating to such proporty. (5) The portormuance and xeepmg by Borrowor of
oach of tho covonants and agreoments roquirod to be kept and paertormed by Bosrower pursuant to tho terms of any luaso and any and all
otherinstrumonts croeating Borrower's intgrest in o defining Borrower s right in respoct to such proparty. (8) Complianco by Borrowar, with
onchand every monetary provision to bo porformod by Borrowar undor any declarintion of covenants, conditions androstrictions pertaining
to such property or any doclaration of condominium ownuorship and upon written requoat of Landut, tho enforcomant by Borrower ol any
covenant to pay maintenance or other charges, il the same havo not been paid or valid logul steps taken to ontorco such paymunt within YO
days after such written roquest is madoe. (7) At Londur’s option, payment, with intorost thutoon, of any othat prosont of future indoblodnoss
or obligation of Borrower (or of uny successor in intarest ol Borrower 1o such propurty) duv 1o Londer, whothor created ditectly or acauiied
by absciute or contingant assignment, whetheor due or not, whuther otherwisa svcurud of nol, or whether existing at the lime of tho exacu-
tion ot this Mortgage or arising thureatter, the nxercise of such option to be vvidenced by a noticu in writing to Borrower of iiny successorin
interas! of Be ‘owar. (8) Performancy of all agruaments of Borrowor 1o pay 1808 and chargos 1o the Lendor whothor or not herein aet forth.

<h9) Pélymunl ol charges, as allowed by luw whun such charges ate made, tor any stutement tegarding the obligation secured
areby.
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{24) Puture Advances. Uppkn oft St Bpriowel, Le r (] rh opligh p this Mortgnge, may make Fut'te
Advances to Borrowor, Such Flitut er 8 ] soqute rnghge when evidenced by Promissory
notues stating that suid notes ar (] gratly. Al nd'lime®s ho Prini m o ifdebiogness secured by this Mortgage. not

including sumy advanced in uccﬂgg‘neco herewith 1o protact the security of this Mortgage, exceed the otiginal amount of the Note
plus

(25) inspection and Business Records. Lunder at any time guring the continuation of this Mortgage may ¢nter und inspect such
prope‘ty at any reasonable ime. Borrower agrees that in the ovent that such property is now ot hereafter used fot commetrcial 01 residantial
income puipoaes, that when requasied by Lender, Borrowe! will promptly deliver to Lender such cartifiad tinuncial statementis and protit
and loss statoments of such types and at such intervais as may be required by L ender which will be in form and content prepaied sccotding
to tho ganerally acceptod accounting princyie  8nd practices, which statements shail cover the linanciwl operslions relsling 1o such
propuity, and Borrowet turther ugroes, when requested by Lender, 1o promptly deliver, in wiiting such futther add:hional information as
required by Lender relating to any of such financisi statements

(20) Governing Law: SBeverabllity, Theo foon sucuted by this Mortgage is made pursuant 10, and shall be consirued and governed Dy,
tha laws of the United Slates and the rulos and regulations promulgated thereundesr, including the tedetal laws, tules and regulations fof
fedoral savings and loan associations. it any paragraph, cluuse or provision of this Morigage of the noto ot any othes noles ot obligations
secured by this Mortgago is determined by & court of compelent jurisdiction 10 be void, invalid ot unenfotceablo, such gocision shail aftect
only those patagraphs, clauses or provisions so delermined and shalil not atfect the remaining patagraphs, clauses and provisions of this
Mottgage or the note or other notes securad by this Morigage.

(27) Offsets. No indgbteanuss socused by this Mortgage shall be ofiset or compensated of shail be doomed to have been offset ot
compansatad by &l or part of any claim, cause of action, counterclaim or part of any ciaim, cause of action counterclaim o1 cronsclaim,
whathor liquidated or unliquidated, which Borrower now of hotealter may have or may cisim (o have aguins! Lender, and, in tespoct 10
the indobtledness now or herealter socured horoby, Borrower waives, to the fullest extent permitted by iaw. any and all nghts of oftset
which Borroweot now or hetoalter may have ot claim 1o have in raspect to all ¢r patt of the indebledness seculed hefedy, and furthart
waivos tho banelits of any applicable law, regulation or procedura which provides of substantially provides thal, where ctoss- domands fof
money havo oxisted betwoon potsons at any point in {ime when neithe: demand was barred by the apphcable statute of imitations, and an
action is thereaftar commaencad by one such person, the other person may asses! in his anawet the defensc of payment in that (he two
demands are componrated so far as they equsl each other, notwithsianding that an independunt action assarting his claim would at the
time of filing his ans:vo: be barred by the applicable sialule of imitations.

(28) Misreprescnis’.on or Nondisclosure. Botrower has made Certain written represeniations and disciosutes in order to induce
Londar to make the (oar avidenced by the nole or notes which this Morigage secures. and in the avelil thal Bottowet has made any
misreprasentation of matesiwl fact or failed to disclose any material lacl. Lender, at its Oplion and without PH1Or Notice, shall have the 1ight 1o
docuglo tha indableodnasi secived by this Morigagae, irrespective of the maturity date specificd in the note of notes. immedatoly due and
payablo.

(28) Walver ot Homes’e2~. 2oirowet heteby waives ail right of homestiead exemption in such piopolty.

{30) Notice to Borrower. £n; nnlice to the Borrowar provided for in the note ot this Mortgage shali be deemed given when il is
dopositod in the United States mail pustage prepaid, addressed (0 the Botrowar at the address of the Borrowet as 11 appears in Lender's
rocords porisining to tha loan avide’.cnd by the note at the time notice s given.

{31) General Provisions. (a) Thia tiorigage applias tc, inures to the benelil of, and binds. all parties hetelo, theu heirs, iegatocs,
doviseos, adminisirators, executors, cuccessors and assigns (b} The term “Lender’ shall meun the ownei and holder (inciuding a pledges)
of any note secured hetaby, whether or noliained as Lender herein. (c) Wherever the context 80 requites, the mascubne gendeot includes
the fominine and nouter, the singular numberin «wdes the plural, and vice versa. (d) Caplions and paragraph headings used heroin are 1of
convenience only, aro not s part of this Mortjage and shall nol be used in construing it.

(32) Adjustable Rate Mortgage Provisions. he Note which this Morigage secures is an adjustable mortgago ioan on which the
interest rate may be adjusted from time 10 time in \ccOrdance with a monthly increase or decrease in an inder, ali as provided in said Note.
From time 1o time the monthly instaliment paymemc 3 e under said Note may not be suflicient 10 pay ail interest due in which case unpmd
:nlovgndwm be added o principsal In no case shall th7. unpaid interest added to the principal exceod 150% of the original principal

ndeblecness.

SORROWER REQUESTSE THAT A COPY OF ANY NOTICK OF DEFAULY ANDOF ANV A TICE OF SALE HEREUNDER B8R MAILED TO SORROWER AT THE ADDAE S8 HEREINABOVE SEY FORTH.

Signature of Borrower

L
& Mdé&-mf

LI70% D. WOOD

State of Winois ool County ss:

f, "tQAA- va&» S\ K""’& a notary public in and (o sa1d ccunty and slate, do hereby cerlify that
JOHN £, WOOD AND LINDA D, WOOD, HUSBAND AND WIFE

porsonally known to mo (o bo the same person(s) whose namexs) ARE subscribed to the foregu:ry 1situment, appuated belote
mao this day in person, and ucknowledged that THEY signed and deliveted the same instrument 4 THCIR {ree and voluntary
act, for tho uses and purposas theroin so! forth,

Given under my hand and official soal, this { Fthe.  day of @«u»bu) .19 97

MY commission ex pitos:

SR Notary Public
ARG PSTRX
NOTASY PURLIC STATE OF RLINON

MV CpeSamOn EX9. Dac 13,1993 |
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