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MORTGAGE

THIS MCRVGAGE  (“Security nstrument”) is given on .......... DEGEMBER,... LATH, . .

19....89.. The mortguzor is .. BARL..R.. . WILLIAMS.. ..N&&'RLB...H«...WIMJMS.....,(l:lI.S...\'ll.F.E). ...... L6 N
“Borrower"). This Security [nstrument is given to SUMMIT, . FIRST

. which is orgunized and existing

under the iaws of ... UNTVLR. . STATE , 400 WHhOSE HUULESE IS oveviveriiiiieeeeeesarasarnees

24472, MEST. . BARD 0. SaFr 8T e ST L Tl BQAD et (“"Lender').

Borrower owes Lender the prinzipel sum of .MLYE..HOW.,MI). JROLLOD e

Dollars (U.S. $.12..800.00 ...........). This debt iv evidenced by Borrower's note

dated the same date us this Securitz Jastrument ("ch"&. which provides for monthly payments, with the full debt, if not

paid carlier, duc and payable on . JANIARY. A8T a0 3993 ‘This Security Instrument

secures to Lender: (u) the repaymentiof (b debt evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b) the puyment of all othrd sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performancr of Dorrower's covenunts and agreements under this Security Insteument and

the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
locuted in GORK County, Hlinois:

LOT 19 AND THE WEST 19 FEET OF LOT 20 IN BLOCK 1 IN A.O0., TYLER'S ADDITION TO PULLMAN,
BEING A SUBDIVISION OF THE EAST 1/2 O THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE WEST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST i/{ OY THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37
NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO: ZONING AND BUILDING LAWS AND ORUTNANCES; COVENANTS, CONDITIONS, EASEMENTS
AND RESTRICTIONS OF RECORD; TAXES FOR 1970 ANY CUBSEQUENT YEARS.

P.I.N. 25-21-414-026

which has the address of .....32Q . WEST, 118TH STREET . .. cGCHICAGO s .
{Street) {City)

Hlinois ....0806R8........oovrivnnririnne e “Property Addreas");
{&ip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfter u purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
furegoing is refecred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

o Tm.s SECURITY INSTRUMENT combines uniform covenants for nutionul use and non-uniform covenamts with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)3
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1. Payment of Principal and Interest; Prepayment and Lato Charges, Horrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("'Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priovity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly huzurd insurance premivms; and (d) yearly
mortgage insurance premiums, il any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the depoaits or accounts of which are insured or guuranteed by a federal or
state agency (including Lender if Lendor is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable taw permits Lender to muke such a charge. Horrower and
Lender may agreoe in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prioe to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repuid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furia: held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessuiy veinake up the defleiency in one or more puyments as required by Lender.

Upon paymezicin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no luter
than immediately prioy ¢ ihe sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
npplicution as u credit aguizst-the sums secured by this Security Instrument.

3. Application of Payrients.  Unless applicable luw provides otherwise, nll psyments received by Lender under
purugraphs | and 2 shall be apriieri: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to umounts peyable Gnrier paragraph 2; fourth, to interest due; and last, to principul due.

4. Charges; Liens. Bocrower shall puy all taxes, assessments, charges, ines and impositions attributable to the
Property which may attain priority rver this Security Instrument, and lessehold payments or ground rents, it any.
Borrower shall pay these obligations in-tie cuanner provided in parsgruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zavment. Borrower shall promptly furtish to Lender all notices of smounts
to be paid under this puragraph. If Borrowe mu ies these puyments directly, Horrower shall promptly turnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lier'which has priority over this Security Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligation se:ur2d by the lien in a manner acceptuble to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of tneiica in, legal proceedings which in the Lender's opinion operate to
prevent the enfoccement of the lien or forfeiture of any part.=€ the Property; or (¢) secures from the holder of the lien un
agreement satisfuctory to Lender subordinnting the lien to (his Yecurity Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain priority vezthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shull sutlsfy the lien or talie #ne or more of the netions set forth ubove within 10 duys
of the giving of notice.

S. Hazard lnsurance. Borrower shall keop the improvenicrovnow existing or hereafter erected on the Property
insured against loss by fire, huzards included within the torm “extended cocernge’ und any other huzards for which Lender
requires insurance. This insurance shall be maintained in the wnounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowercabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and.sha’i include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires,/i2areower shall prompily give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
currier nnd Lender. Lender may muke proof of loss if not made promptly by Borrower:

Unless Lender und Borrower otherwise ugree in writing, insurance proceeds shall be anplied to restarmtion or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's szeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inseiance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicesy paid to Borrower. If
Borrower abundons the Property, or docs not answer within 30 days a notice from Lender that the sioneunce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repuir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dry mriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal stuc ot extend or
posipone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the puyments. I
under puragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds reyulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by, mis !sp»lmly
Instrument inunediately prior to the neguisition. PR

6. Proservation and Maintenunce of Property; Lenscholds,  Borrower shall not destroy, damuge or »uhslmmully
change the Property, allow the Property to deteriorute or commit waste. I this Sevurity Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of l.onder's Rights in the Property; Mortgage Insurance. If Horrower fails ta perform the
covenants and ngreements contained in this Security Instrument, or there is o lega! procecding that may signiticantly affect
Lendor's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulutions), then Lender may do und pay for whatever is necessary to protect the vislue of the Property and Lender's rights
in the Property. Lender's actions muy include paying any sums secured by a lien which has priority over this Security
Instrument, appeuaring in court, puying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional cebt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to othier terms of puyment, these atounts shall beur interest from
the date of disbursement at the Note raute and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFIGIAL COPYs

ADJUSTABLE RATE RIDER 0216821302
( TANUK X2idtkliXIndex —Rate Caps)

THIS ADJUSTABLE RATE RIDER is madce this L 19 .82, and is
incorporuted into and shall be deeined to amond and supplement the Mortguge, Deed of ‘Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to sccurc Borrower's Adjustable
Rate Note (the “Note™) 1o SUMMIT FIRST FRRERAL.. SAVINGS. &..LOAN. ASSQCIATLON
....................................................................... wieoe (the “Lender™) of the sume date and cavering the property described in
the Security Instrument and located at:

{Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender fueriser covenunt and agrec us follows:
A. INTEREST R/2ZE AND MONTHLY PAYMENT CHANGES
The Note provides (c/ ar initial interest rate of 48.,.3%......%. The Note provides for chunges in the interest rate and the
monthly paymeonts, as (2w (8 OVER PRIME)
4. INTEREST RATE A2 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pu;_ ay change on the fiest day of LEBRUARY. ..., ., 19.9.1...., and on that day
every |2th month thercufter. &.ch dute on which my interest rate could change is called o "Changs Date.”

(B) The Index RRGIE R
Beginning with the lirst Change Diate, my interest rute will be based on an Index. The "Index™ is MMN

NSRS B AN L BRARK The mmmﬁiﬁfgurc availuble as of the m&%ﬁﬁ%ﬁ% unﬁ wte &%683’“
the “Current Index.”

If the Index is no longer uvailable, the Note Flo'der will choase & new index which is based upon comparuble
information. The Note Holder will give me notice 2“-this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cuizulute my new interest rate by adding ....ELGHI...................

percentuge points ( 8 %) to rae Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate =n%i the next Chiange Date.

The Note Holder will then determine the amount of the montiily puyment that would be sutlicient to repay the
unpaid principul thut | am expectied to owe at the Change Dateo in fuil 4pthe maturity date ot my new interest rate in
substantinlly equal pnyments. The result of this calculation will be tne nev-amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate § am required to pay at the first Change Date will not be groa’es than 20,52 % or less than

18,23 %. ‘Thereafter, my interest rate will never be increased or decreased on uny single Chunge Date by more
than two percentage points (2.0%) from the rute of interest | huve been paying for the nreceding twelve months. My
interest rate will never be greater than .. 24.5%......%. NOR LOWER THAN, 8,58, ..

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dute, | will puy the amount of iny new monthly payment g
beginning on the first monthly puyment date ufter the Change Date until the umount of my mor.h'y puyment changes &%
again.

(F) Notice of Changes )

The Note Holder will deliver or mnil to me a notice of any changes in my interest rate and the amouat i my monthly N
payment before the ctfective dute of any chunge.  The notice will include information required by luw to be given me nndN
also the title and telephone number of a person who will answer any question | muy have regarding the notice. w
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or & Beneficinl Interest in Borrower. If ull or any part of the Property or any interest in it is
sold or trunsferred (or if o beneticint interest in Borrower is sold or trunsferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, ot its option, require immedinte puyment in full of all sums secured
by this Security Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (n) Borrower causes to be
submitted to L.ender information required by Londer to evalunte the intended transferee us if o new lonn were being made
to the trunsferce; und (b) Lender rousonably determinos that lLeonder's sccurity will not be impuired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Security Instrument is acceplable to

Lender.

LE) T!"lE PRIME RATE OF INTEREST PUBLISHED IN THE MONEY RATE SECTION OF THE WALL
STREET JOURNAL EACH BUSINESS DAY. IF MORE THAN ONE PRIME RATE IS LISTED ON
ANY DAY, THE INTEREST RATE INDEX WILL BE THE AVERAGE OF THE PRIME RATES LISTED,

MULTISTATE ADJUSTABLE RATE NIDER-~ARM §-2—8ingia Family=-Fannie Mae/Freddie Mac Unitorm instrument Form 3111 3/88

44382 (08) SAP Bystems and Porms, Inc
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