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MORTGAGE 44-12284-3

THIS MORTGAGE (“*Sccurity Instrument*') is givenon DECEMBER 15 300
19 89 The mortgugor is LEON GROISMAN AND ANNA GROISMAN, HUSBAND AND WIFE

| (*'Borrower'). This Seurity Instrument §s given to NORTH FEDERAL SAVINGS BANK

N owhich is orgaaized und exizieg under the laws of  THE UNITED STATES OF AMERICA, and whose address is
A 100 WEST NORTH AVFNUE
N CHICAGO, ILLINOIS ~S0610 ("*Lender®’).
Rorrower owes Lender the prinaiprtzam ol
SEVENTY THOUSAND AnD M2/100

Dollars(U.S.$ 70,000.00 ). ‘This debt is evidenced by Borrower's note
dated the snme date as this Seeurity Instrument (Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANUMRY. 1, 2005 . This Security Instrument
sevures to Lender: () the repaynment of the deotovidenced by the Note, with interest, and ol renewals, extensions and
modifications; (b) the payment of all other sums, vith izierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrever's cavenants and agreements under this Security instrument amd
the Note. For this purpose, Borrower does hereby mortguge:gzunt und convey to Lender the tollowing deseribed property
located in COOK County, Hlinois:

LOTS 175 AND 176 IN KRENN AND DATC''s SECOND NILES EVANSTON ADDITION,
LYING SOUTHEASTERLY OF NILES CENTER “PUAD, OF THE SOUTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 10, TOWNSHIT 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

10-10-414-029-~0000
10-10-414-030-0000

9226968

which has the addressof 9722 TRIPP SKOKIE

{Strver) 1]
Hlinois 60076, (*Property Address');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenunees, rents, royalties, mineral, oil and gus rights and profits, witer rights and stoek und wll fixtures now or hereafter
w part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *Property.'’

BORROWER COVENANTS thut Borrower is lnwfully scised of the estate hereby conveyed and has the right 10
mortguge, grant and convey the Proaperty and thut the Property is unencumbered, exeept for encumbrances ol record.
Borrower warrcants and will defend generally the title to the Property aguinst adl claims and demancds, subject to any
cnicumbrances of revord,

THIS SECURETY INSTRUMENT combities uniform covenunts for nwtionad use and non-uniform covenants with limited
varitions by jurisdiction to constituie o uniform security instrument covering real property,

ILLINOIS — Singlo Fanuly -- FNMA/FHLMC UNIFORM INSTARUMENT Forny 3014 12/83
o‘lﬂll) L VMP MORTGAUE FORMS ¢ (3131291 H100 ¢ 18002 | 7701 Amended 8/87
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1. Payment of Principal and tnterent; Prepuyment and Late Charges, Boniower shalt promptly piy when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable lus or 10 4 written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (Fuinds')
equal to one-twellth of: (a) yeurly taxes and assessments which may attain priotity over this Security fnstriment; (b) yealy
leasehold payments or ground rents on the Property, if any; (¢) yeurly hazard insurnnee premivms; and (d) yearly mortgage
insurance premivms, it any. ‘These items are culled *'escrow items.'* Lender may estimate the Funds due on the basis of
current dita and reasonable estimates of Future escrow items,

The Funds shall be held in an institution the deposits or accownts of which e insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, anidyzing the account or verifying the eserow items, uiless
Lender pays Borrower interest on the Funds and applicuble low permits Lender 10 make such a chirge. A charge assessed
by Lender in connection with Borrower's entering into this Security fustrumient (o pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Botrower wind Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable faw tequires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower, without churge, an
annual wecounting of the Funds showing credits amd debits 1o the Funds and the purpose for which each debit 1o the Funds
was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Fuids payable prior
to the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall
be, at Borrower s aption, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds.
I the amount’oitae Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouric necessiry to make up the deficiency in one or more pauyments as tequired by Lender.

Upon paymieat i Full of all sums seeured by this Security Instrument, Vender shall promptly refund 1o Borrower
any Funds held by veeaer. 10 under paragraph 19 the Property is sold or ncguired by Lender, Lender shall apply, no
lnter than immediatety ‘preseto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as o credie against the sums secured by this Security fnsttament.,

3. Application of Puyoronts. Unless applicable law provides otherwise, all paytients reccived by 1 ender under
paragraphs 1 and 2 shull be agplizd: first, to late churges due under the Note; secomd, 1o prepayment charges diue undes
the Note; third, to amounts payable under parugraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Churges: Liens, Borrowe: sbnllpuy all taxes, assessments, charges, Tines and impositions attributuble to the
Property which may attain priority oved'thas Security Instrument, and leaschold puyments or ground rems, if any. Borrower
shall pay these obligations in the manner predited in paragraph 2, or it not paid in that manner, Borrower shall pay them
on time directly to the person owed puym:nt. Jorrower shall promptly furnish to Lender all notices of amounts to be
puid under this paragraph. ! Borrower makus thcie payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Boreower shull promptly discharge any lich waiciv has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secared by the tien in n manner aceeptable to Lender; (b) contests in
good liith the lien by, or defends ngainst enforcement ¢f thetien in, legal proceedings which in the Lender's opinion operie
to prevent the enforcement of the lien or forfeiture of wny part of the Property; or {¢) secures from the holder of the
lien un agreement satistactory to Lender subordinuting the terio this Security Instrument. 15 Leader determines that any
part of the Property is subject to a lien which may attain priovity/'over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien ar takeone or more of the actions set forth above within 10
cays ol the giving of notice.

S.  Hazurd lnsurunce. Borrower shidl keep the improvementa ziow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coveruge'* and any other hazards for which Lender
requires insurance. This insurance shadl be maintined in the amounts anc ror thesseriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld,

All insurance policies und renewals shadl be aceeptable to Lender and shull indide o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, § Lender requires, Borrower sha? pramptly give to Lender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give provies potice 10 the insurgnee carrier
and Lender. Leader may make proof of foss il not made promptly by Borrower.,

Uniess Lender and Borrower otherwise ngree in writing, insurinee proceeds shall b aoplied to restoration or repair
ol the Property damuged, i the restoration or repair is economically feasible and Lender's secvdivy is not lessened. U the
restoration or repair is not economically feasible or Lender’s security would be lessened, the fisurnce procecds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excaas poid 1o Borrower, 3
Borrower abandons the Property, or docs not answer within 30 days & notice from Lender that the Zasarance currier has
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proveed: 10 1apair or restore
the Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-duy-praixd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
11 under parngraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom dumage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation aad Maintenunce of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Property, altow the Property to deteriorite or commit waste. 1 this Security Instrument s on o lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and tee titte shndl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurnnee. 1 Borrower fails to perform the covenants
and agreements contained in this Seeurity Instrument, or there is o legal proceeding that may significantly aftect Lender's
rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforee itws or regulations),
then Lender may do and pay for whatever is necessiury to protect the value of the Property und Lender's rights in the
Property. Lender's actions may include paying any swms seeuved by i Hien which has priority over this Seeurity Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by
this Seeurity Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest
from the dute ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment,
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