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State of nols MORTGAGE 131-59229%6 703

THIS MORTOAQE (“'Sccurity lnstrument'’) Is made on DECEMBER 4'TH , 19 89
The Mortgagor is JORGE LOPEZ, A SINGLE PEKRSON AND MARIA A. LOPEZ, A SINGLE
PERSON

whose address is 1294 HELEN DRIVE, MELROSE PARK, lL 60160
» (*Borrower''), This Sceurity Instrument s given to

NORWEST MORTGAGE, (INC,

which is organized nnd existing unuer the lnws of THE STATE OF MINNESOTA . and whose
address is  , P,O.BOX 31723, CHARLOTTE, NC 2823
(**Lender®’), Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND Et(C3T HUNDRED FOURTEEN AND 00/100

Dollurs (U.S. S wnanenn8?,814,00) Thisilebt is evidenced by Borrower's note dated the sume date as this Security
Instrument (**Note'’), which provides for monthl payments, with the full debt, if not paid carlier, due and payable on

JANUARY 1ST, 2020 2 This Seevdity Instrument secures 1o Lender: (n) the repaymgnt of the debt evidenced
by the Note, with interest, and all renewals, extensions sed modifications; (b) the payment ol alt other sums, with interest,
advanced under puragraph 6 to protect the sccurity of this Sevurity Instroment; and (¢) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the wNotecor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, tllinols:

LOT 5 AND 6 IN BLOCK 19 IN HENRY ULRICH S PIONEER ADDITION TO

MELROSE PARK IN SECTIONS 3 AND 10, TOWNZAIP® 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLK COUNTY, ILLINOIS,

PERMANENT TAX I.D. NO: 15-03-444-004-0000 ..
15-03-444~00%-0000 8736 Y7381

TAX STATEMENTS SHOULD BE SENT TO:
RAR?LAYSAJ!ERICAN/NORTOAGE CORPORATION, P.0.BOX 31728, CHARLOTTE, NC 28231
which has the add

, ressof 999 NORTH 11TH STREET. MELROSE PARK [Stseet, Ciryl,
tHinois 60160 1211 Code), (**Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltles, minciwt, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Ali replacements and udditions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security lnstrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and thut the Property s unencumbered, except for encumbranees of record. Borrower wareaits
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance snd Other Charges. Borrower shatl include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installient of any (a) taxes and special assessmeis
tevied or to be levied ugainst the Property, (b) leaschokl puyments or ground rents on the Property, and (¢) premiums for
insurance required by parangraph 4.
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by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sisth of the estimated amounts,
The full annual amount for cuch item shall be accumulated by Lender within a period ending one month before an item woulkd
become delinquent. Lender shall hald the amounts collected in trust to pay items (w), (b), and (¢) before they become delinquent.

IF av any time the total of the payments held by Lender for items (1), (b), and (¢), together with the future monthly payments
tor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and it payments on the Note are curreat, then Lender shall either refund
the excess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments 1o subsequent
pauyments by Borrower, at the option of Borrower. Il the total of the payments made by Borrower for item (a), (b), or (¢)
is insuffivient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Sceurity Instrument, 'Secretary’ means the Seceretiry af Housing and Urban Development or his or hey
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortguge insurance premium. If this Security Instrument is or was insured under o program which did not require
advance puyment of the entire mortgage insurinee premium, then cach monthly puyment shatl atso include either: () an installn
of the annual mortgage insurance premium to be paid by Lender to the Secretary, of (i) n monthly charge instend of 0 mortga
insurunee premium it this Sccurity Instrument is held by the Sceretary, Each monthly installment of the mortgage insuran
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one mon
prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this Security Instrument is he
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding prine
balance due on th¢ Note.

If Borrower tendos to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shalt™®
be credited with the brinnce remaining for all installments for items (a), (b), and (¢) and any mortgage insurunce premium
installiment that Lenderfornot become obligated to pay to the Seeretary, and Lender shall promptly refund any excess fungs
to Borrower, lmmediately reior (0 a foreclosure sale of the Property o1 its acquisition by Lender, Borrower's account shall
be credited with any balanc o muining for all installments for items (n), (b), und (¢).

J. Application of Paymentr. /dl payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insuranopremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
insteud of the monthly mortgage insureacy premium, unless Borrower paid the entire mortgage insurance premium when this
Sceurity Instrument was signed;

Second, to any taxes, special assessments, !~uschold payments or ground rents, and fire, flood and other hazard insurance
premiums, us required;

Third, to interest due under the Note;

Fourth, to amortization of the principal o th.e Note;
Fifth, to late charges duc under the Note.

4. Fire, Flood und Other Hagzurd Insurance, Borrower chall insure abl improvements on the Property, whether now in
existence or subsequently erected, ngainst any hazards, cusyaltics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 2ad for the periods that Lender requires. Borrower shall also
insure ull improvements on the Property, whether now in existdnes or subsequently erected, against loss by foods 1o the extent
required by the Secretary. All insurance shall be earried with conzpuzies npproved by Lender. The insurance policies and any
renewals shadl be held by Lender and shall include loss puyable ciises i fuvor of, und in a form aceepiable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice oy mail. Lender may make prool of loss if not made
promptly by Borrower, Euch insurance compuny concerned is hereby awrearized and directed 10 muke payment tor such loss
directly 10 Lender, instead of to Borrower and to Lender jointly. All or uny past of the insurance proceeds may be upplied
by Lender, at its option, cither () to the reduction of the indebtedness under the Mote and this Security Instrument, first to
any delinguent amoutits applicd in the order in Parugraph 3, and then to prepoymsnt of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principarsanll not extend or postpone the due date
ot the monthly payments which are referred to in Paragraph 2, or change the amountot such payments. Any excess insurance
proceeds over an mount required to pay all outstunding indebtedness under the Notg e this Security Instrument shall be
puid to the entity tegally entitled thereto,

tn the event of Toreclosure of this Security Instrument or other transfer of title to tne Preverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force slall pass to the purchaser.

8. Preservation and Muintenance of the Property, Leascholds. Borrower shiull not commit wisie or destroy, damage or
substuntindly change the Property or allow the Property to deteriorate, reasonuble wear and tear excepeedab.ender may inspeet
the property if the property Is vacant or abundoned or the loan is in defanlt. Lender may ke reasoneb’eaction 1o protest
and preserve such vacant or abandoned property. I this Security Instrument is on o leasehold, Borrower dnall comply with
the provisions of the fease. 1f Borrower acquires fee title to the Property, the teasehold and fee title shall not be merged unless
{ ender agrees to the merger in writing,

6. Charges to Boreowor and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, Fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligutions on time directly to
the entity which is owed the payment. 11 failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IF Borrower fails to make these puyments or the payments required by Paragraph 2, or fails to perform any other covenants
wnd agreements contuined in this Security lnstrument, or there is o legul proceeding that may signiticantly uftect Lender's rights
in the Property (such as w proceeding in bankeuptey, for condemnation or to enforee luws or regutations), then Lender may
do and puy whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of tanes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, ut the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnution. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemunation or other taking of any part of the Property, or for conveyanee in plice of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sevurity lustrument. Lender shull apply such proceeds to the reduction ol the indebtedness under the Note and this Security
tastrument, first to any delingquent amounts applied in the order provided in Paragruph 3, and then to prepayment of principal,
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