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THIS MORTGAGE (“Mortgage™) is given this ___13th __ dayot _December . 1989 . Tne morigagortsyare . __ ... _
Ashok Gurnani and Meenu Gurnani, as .eoint Tenants /Z/% w2l T . (collectively, the "Borrower”).
This mortgage 1s given to BAXTER CREDIT UNION, an filinois Banking Corporation, whoso addrass s 1425 Lake Cook Road, Deertigld, lthinois 60015 ("Lender’)
The Borrower owes the Lender the maximum principal sum of EOYtY thousand and 00/3100 _ Doilars 40,000, 00 ). ot
the aggregate unpaid amount of all loans made by the Lender pursuant to that certain Line of Credit Agreement (*Agreemen™) and Line of Credit Adjustable Rate
Note ("Note”) betwaen the Borrower and tho Lender of evan date herewith, the ierms of which are incorporated herein by relerence

The Agresment establishes a revolving line of cragit pursuant to Section 5c of the illinois Banking Act. il Rev.Stat.Ch. 17, Sec. 3123 The Note provides for
monthly interest payments, with the full debt, if not paid earlier. due and payable on demand by after _ . . 5. .. yoars from the date of the Mortgage. Interest
shall accrue on these amounts at the rato(s) set lorth In tha Note. The Agreement provides that loans may be made from time to time (but in nc event later than
—— —- y8ars from the date hereof) nol 10 exceed the maximum credit limit assigned to Borrowser by Lender from time 10 time. Alt future ioans, whether
obligatory or optional, shall be secured to the $ame extent and with the same priority as f made on tha date heteo!

This Mortgage secures (i) the repayment of the debt evidenced by the Note with interost and all renewals, extensions and modifications, (i} the payment of all
other sums, together with all interest advanced, 1o protect the security of this Mortgage. (i) the performance ol Borrower's covenants and agreements under this
Mortgage and the Agreement and Note. (tv) all cosls and expenses of Lendel, including withou! limitation attorneys’ fees in enforcing its rights under the Agreement,
the Note, or this Mortgage, including any action or efforts pursued by the Lender in a bankruplcy procesding, and (v) the repaymen of any future advances, with
intgrast thereon, made to Rorrowsr from Lender pursuant to the terms hereof (“Future Advances™).

For this purpose, the ".arrcwer does hereby mortgage. grant, and convey tc the Lender the following described property located in ook

=~ County, lliinois:

~

Lot 10 in Block !2/Poplar Hills Unit 2-D, being a subdivision of parts in the Southeast

FS 1/4 of Section 24 <«nx _the Northeast 1/4 of Section 25, Township 42 North, Range 9, East

f‘ of the Third Principid i Meridian, according to the plat thereof recorded in the Recorder's
O Office of Cook County, 117inois September 13, 1977 as Document No. 24102446, in Cook
< County, 111inois.
NN
o
=
8 Permanent index No. _Q_]_:25:2Q2:O_10_.__
s Which has the adaress of .. 3676 Whispering Trails . -
o Hoffman Estates S iinois, __6Q195 .
— TOGETHER WITH ail the improvements now or hereatter erected on the propariy, and alf easements, rights, appurtenances, rents, royaities, minaral, oit and gas .~
o rights and prolits, water rights and stock and all fixtures now or hereafter a part (f tha nroperty. All replacoments and additions shall aiso be covered by this Mort. "~
gage. All of the faregoing is referred 1o In this Mortgage as the “"Property.”’ -3
E THE BORROWER COVENANTS that the Borrower Is lawfully seized of the estate heiary vonveyed and has the right io morigage. grant and convey the Property -“
2> andthe property is cncumbered, except for encumbrances of record. The Borrower warrants ard will defend generally the litle to the Property aganst aii clams and '
3 demands, subject to any encumbrances of record. The Property is subject to the followiny pior mortgage(s)
Wl Name of Mortgagee Date of Mortgage Document Numbex =
St Paul Federal _ 5/6/78 Y o ..e448s21y >~
2

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as foliows:

1. Payment ot Principal and Interest. The Borrower shall promptly pay when due the principal of @'« aiarest on the debt eviencad by the Note and all other
amounts owing under the Nole, inctuding principal and interest on any Future Advances secured by the Yiostgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay ail taxes, assess:nents, chargas, ines and imposiions Atnbutatde o the Property
which may attamn prionty over this Mortgage, and leasehoid payments or ground ronts, if any. Borrower shall preim puy..urnish to Lendet all nOLces of RMoUnts 1o be
paid under this Paragraph 2. Borrower shall make these payments directly and promptly furmsh Lender receipts (videasing the payments Borrowoe shalk promptty
discharge any hen which has priorty over this Mortgage urless the Borrower (i) agrees in writing to the paymaent of th e obligation securad by the ken in A manner
acceaptabie to Lender, (1} cortaests in good laith the lien, or delends against enforcement of the lion by legal proceedu:.igs wh=h in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property, or (ili) secures from tho holder of the lien an agre ameit satistactory to Lender subordinat-
ing the lien 10 this Mortgage. If Lender determines that any part of the Property is subjoct (o a lien which may attain prio #ty o er.this Mortgage, Leixter may give
Borrowsr written notica identifying the lien. Borrower shall satisfy the Han or take one or more of the actions set forth above witbi.121 {10) days of giving of nouce.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the Note ary Paragraph 1 hereot shall be ap-
phed by Lender hrst toward payrnent of interest payable on Note, then to unpaid balance of the Note.

4. insurance. Borrower shall keep the Property and the improvemenis now existing or herealtor erected on the Property insurcd. 87a:nst 108s dy tire. hazards
included within the torm “extended coverage,’ and any other hazards and in such amounts and for such penods as Lender may requir(.. Tt.¢ INSUrance carner pro-
viding the insurance shall be choser by the Borrower subject to Lender's approval which approval shall not be unreasonably withheld “All insurance policies and
renewals shall be acceptable to Lender, shall include a standard mortgage clause, and shall name the Lender as I0Ss payee Lender shall Nave the gt 1o Aokt the
policies and renewals. It Lender requires, Borrower shall promptly give to Lender all recepts of paid premiums and renewai notices In the ovent of Kss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss +f not made promptly by Borrower. Unless Loncer and Borrowet other-
wise agree in wnting, insurance proceeds shall be applied to restoration or repair of the Property damaged. if the restoration or repair is economically feasible and
Lender's secunty ts not lessanad. If the restoration or repair is not economically feasable or Lendar’s security would be lessened, the insurance proceeds shall be
apptied 10 the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower If Borrower abandons the Property, or doos not answer \
within thirty {30) days from the date notice s maited {from the Lender that the insurance carner has offerod to settto a claim, then Lender may coliect the insutance » m
proceeds. As determined by the Lender, Lender may use the proceeds to repair or restore the Property or to pay the sums saecured by this Mortgage whether or not t_ﬁ
then due. The thirty (30) day period will begin when notice is given. It the Property is acquired by Lender, Borrower's night to any insurance policies and proceeds & +
resulting tfrom damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Mortgage immediately prior 10 acquisi- C_,‘

tion.
5. Preservation and Maintenance of Property. Borrower shalt keep the Property in good repair and shall not commit waste of permit the provision of any loase ~J
if this Mortgage is on a leasehotd. If this Mortgage is on a unit in a condominium or a planned unit devalopment. Borrower shall periorm all of Borrower's obligations NN
unaer the declaration of covenants creating or governing the condominium or planned unit developmaent, and constituent documents It a condonunium or planned
unit developmaent rider i1s executad by Borrower and recorded together with this Mortgage. the covenants and agreements of such nder shall be incorparated into U'l
and shall amend and supplement the covenants and agreements of this Mortgago as if the ndor woro a part hereof

6. Protection of Lender's Security and Rights in the Property. if Borrower fails to pertorm the covenants and agreements contained in this Mortgage, or if
there is a legal proceeding that may significantly affect Lendar's security and rights in the Propertly (such as a proceeding in bankruptcy, probate, for condemnation o
or to enforce laws or requlations), then Lender may do and pay for whatever is necessary o protoct tho valuo of the Property and Lendar's rights in the Property.
Lender's actions may include paying any sum secured by a lien which has priority over this Mortgage, appearing n court, paying reasonable attornays’ tees and
costs and entering on the Properly to make repairs. Although Lender may take action under this Paragraph 5 Lender shail not be required to do so. Any amounts
disbursed by Lender under Paragraph 5 shall bacome additional debt of the Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other torms
of payment, these amounts shall bear interest from the date ol disbursement at the rate{s) set forth in the Note and shall be payabile with interest at the highest rate
permissible by law, upon notice from Londer to Borrower gemanding payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the inspection.
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