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ings. shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become so much additional indebtedness secured hercby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) Al the costs of such suit or suils, advertising, sale, and conveyance, in-
cluding reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract
and examination of title; (2) all the moneys advanced by the Mortgagee, it any, for any purpose author-
ized in the mortgage, with interest on such advances at the rate provided tor in the principal indebtedness, from the time
such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said
principal money remaining unpaid; (5) all sums paid by the Veterans Administration on account of the guiranty or in-
surance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid te the Mortgagor.

If Mortgagor shall pay said notc at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand thercfor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier
exccution or delivery of such release or satisfaction by Mortgagee.

X
‘The lien of this instrument shall remain in full force and effect during any pustponement or extension of (L
the time of payment of the indebtedness or any part thercof hereby sccured; and no cxtension of the time of ci\l
)
2
=)

4

payment of the <eby hereby secured given by the Morigagee 10 any successor in interest of the Mortgagor shall
operate to release, 1n_any manner, the originai liability of the Mortgagor.

If the indebtedriess secured hereby be guaranteced or insured under Title 38, United States Code, such
Title and Regulations“17susd thereunder and in effect on the date hercof shall govern the rights, duties and
liabilities of the partiés-iirecto, and any provisions of this or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators,.s.ccessors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singu’ar; and the term ‘*‘Mortgagee’’ shall include any payec ol the indebtedness hereby

secured or any transferee thereof whetiier vy operation of law or otherwise.
WITNESS the hand and seal of the Mcrtgaor, the day and year first written. %
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STATE OF ILLINOIS s80
COUINTY or COOK a notary public, in and. fzi" the county and State aforesaid, Do Hereby
Ceniy Tnas THE ONDERSIGNED a i v M e e
- A ﬁ.@ﬁw‘?ﬁ%nn. %eé&?éﬂﬁ'%&n (0 me to be the same person whose

nameI subscribed to the foregoing instrument appeared before me «bis)day in person and acknowledged
that signed, sealed, and delivered the said instrument as frecangwvoluntary act for the uses and pur-

poses tﬁggn set forth, including the release and waiver of the rithERhomcsteau,
i

This instrument was prepared by: GIVEN under my hand and'Notarial Seaf this ‘;(OI

JOHN P. DAVEY day of ,\\0\1 , 19 ¥4,
T MONROE STREET - . R /)
CHICAGO, ILLINOIS 60603 " OFFICIAL. 8SEAS --CDW \/)‘-_ _M
J A. MEHL % Notary Public.
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(b) The aggregate of the amounts payable pursuant to subparagraph (e and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance preniiums;
I1. interest on the note secured hereby; and
I11. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee’s
option, Mortgagor will pay a *‘late charge’’ not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days afier the due date thereof 1o cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge®’ shall not be payable ont of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-

tire indebtedness and all proper costs and expenses sccured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subscquent payments to be made by
the Mortgagor for such items or, at the Morigagee's option as Trustce, shall be refunded 1o the Mortgagor. If, however,
such monthly payri=nts shall not be sufficient to pay such items when the same shall become duc and payable, the
Mortgagor shall'pov to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withir thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be ziven by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the not7s sccured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in cotaputiay the amount of such indebtedness, credit 1o the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions oi this mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property othe/wise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at thie time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagrapb ) as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under sai< nor=

AS ADDITIONAL SECURITY for thepeyiment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profics-now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagoi s%.2’i be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, boinises and royaltics resulting from oil, gas or other mincral leases
or conveyances thereof now or hereafter in effect. The IZssce, assignee or sublessec of such oil, gas or mineral lease
is directed 1o pay any profits, bonuses, rents, revenues or royaltics to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amcunts as
Mortgagee may from time to time require, on the improvemeniz rsw or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she vilVpay promptly when due any premiums therefor.
All insurance shall be carried in companics approved by the Morigasee and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto loss payable clauses_in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mdil t¢ the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and cach insurance company ceaccrned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the /vicrigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgage~ atits option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damiaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishinein,of the indebtedness sccured
hereby, all right, title and interest of the Mortgagor in and 1o any insurance policiesthenin force shall pass to the

purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in ine'nate secured hereby,
or in casc of a breach of any other covenant or agreement hercin stipulated, then the whole ¢isajd principal sum
remaining unpaid together with accrued interest thereon, shall, at the clection of the Mortgagee, withor notice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Martgagee shali have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, cither before or after sale, and withott notice to the said Morigagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insulvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’'s fees of the complainant and for stenographers’ fces of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
ol title for the purpose of such foreciosure; and in case of any other suit, or legal proceceding, wherein the Mortgagee
shall bc made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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20,
UNIT 29-~F-2337 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOCIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL FSTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, FAST
OF THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBI'T *A’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON AUGUST 2, 1988, AS DOCUMENT NO. 88-346,044 TOCETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO 'TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME
ARE FILKED OF RECORD.

MORTCAGOR ALS” HEREBY GRANTS TO MORTCACEE, ITS SUCCESSORS AND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED [ECLARATION OF CONDOMINIUM.

THIS MORTGAGCE I8 SUSJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SALD DECLARATION WERE RECITED AND STIPULATED AT LIENGTH
HEREIN.
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