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=" 7 MORTGAGE

THIS INDENTURE, Made this 13¢th dayof December, 19889 , between
% HAMEED BUTT, baswexsk divorced and not since remarried

b A

MARGARETTEN & COMPANY, INC.

. Mortgagor, and

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promlssory

Note bearing even da.= herewith, in the principal sum of

One Hundredo. housand, Seven Hundred and 00/100
Dollars ($ 100,700.00 ) payable with interest at the rate of

Ten AND One-Hal1f Per Centum
per centum ( 10 anD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its officc

in Iselin, New Jers2y 08830

or at such other place as the holder 122y designate in writing, and delivered; the said principal and interest being payable in
monthly instaiiments of
Nine Hundred Twenty— Ore and 41/100
\-3 Doltars ($ g821.41 7 on the first day of February 1, 1980 , and a like sum on
\ the first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and inter-
KX est, if not sooner paid, shall be due and payab!= o= the first day of January, 2020

NOW, THEREFORE, the said Mortgagor, for tlie betier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrivisents herein contained, does by these presents MORTGAGE and
« WARRANT unto the Morigagee, its successors or assigns, th~Tollowing described Real Estate sntuatc, lying, and being in the

county of COOK and the State of lllinois, to wu
—RARCE— It T 5-2-3-—d Nt AR B SRR Ve— 56
% ON THE SURVEY OF PLAT OF THAT CERTAIN-2P4RCEL OF REAL ESTATE
(HEREINAFTER CALLED PARCEL) LOTS 1 AND 2/ IN BLOCK 2 IN HAR
POINT UNIT NUMBER 1, BEING A SUBDIVISION Or < PART OF THE
LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWES FRACTION—
AL QUARTER OF SECTION 10, TOWNSHIP 39 NORTY, RANG 4, EAST OF
! THE THIRD PRINCIPAL MERIDIAN INCLUDED WITH IN g&nT DEARBORN ADD-
ITION TO CHICAGO, BEING THE WHOLE {WEST FRACTIONAL
QUARTER OF SECTION 10, TOWNSHIP 38 NORT = ra EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WLFHT ALL OF THT /wAND, PROPER-
TY AND SPACE OCCUPIED BY THOSE PA = . CAISSSN ., CAISSON
CAP AND COLUMN LOTS 1-A, 1-B, 2-C, 4-A, 4-B, 4-C,
5-A, 5-B, 5-C, 6~-A, 6-B, 6- - 7-C, 8-A, 8-B,_8-C, 9-A,
g-8, 8-C, M~-LA AND MA-LA OR PART THEREOF, A5 SAID LOTS /4RE
DEPICTED ENUMBERATED Ab DEFINED ON SAID PLAT OF HARBOR ROINT
UNIT NUMBER 1 FALL WITHIN THE BOUNDARIES, PROJECTED VERTILAL-
LY UPWARD AND DO WARD OF SAID LOT 1 IN BLOCK 2, AFORESAID, fpD
LYING ABOVE UPPER SURFACE OF THE LAND, PROPERTY AND SPACE TO
D AND CONVEYED TO THE CITY OF CHICAGO FOR UTILITY
%", WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDO-
ONNERSHIP AND OF EASFMLN1S COV&NANIS AND R&STRICTIONQ

SEE ATTACHED

ASSUIAPTION RiDER ATTACHED MIRZTO AND MADE CONDO:{?:?%‘}‘ ;-:-:;,i‘" :;‘l ;fz\rthi‘:zg:mRmo
A (TRYPFSAN LN A AN en .

A PART HZRCOF

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

cxpressly release and waive,

ILLINOIS FHA MORTGAGE K:U/' STATE OF ILLINOIS
MAR-1201 (8/86) } % HUD-92116M (5-80)

Replaces 11.-701 (Rev. 7/83)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereoi, or of the security intended to be effected by virtue of this instrument; not to suffer any liecn of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay aif taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of llinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior licn or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such tixes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebiedness, secured by this mortgage, to be paid
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, usscssment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate ’~gal proceedings brought in a court of competent jurisdiction, which shatl operate to prevent the collection of the tax,
assessment, or lien 57 contested and the sale or forfeiture of the said premises of any part thereof to satisfy the same.

AND the said Morigasar further covenants and agrees as follows;

That privilege is reserved <o pay the debt in whole or in part on any instaliment due date.

That, together with, and in {dd.tion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to *iie Fiorigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provi//z“the holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured -cr a monthly charge (in licu of a morigage insurance premium) if they arc held by the Secretary
of Housing and Urban Developmant. &< Tollows;

() If and so long as said Note of evin date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 70 ascumulate in the hands of the holder one (1) month prior to its due date the annuasl
mortgage insurance premium, in oitder to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to:k< National Housing Act, as amended, and applicable Regulations thereunder; or

(I1) If and so long as said Note of even date ard.this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a mortgage insuranc: rvemium) which shall be in an amount cqual to onc-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding o7:=nce duc on the Note computed without taking into account delinquencies or

prepayments;

{b) A sum equal to the ground rents, if any, next due, plus ti.c premiums that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, plis 1axes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefordivided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assessnients will become delinquent, such sums to be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special assesszien:s; and

{c) All payments mentioned in the two preceding subsections of this paragri.ph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall & paid bv the Mortgagor cach month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;
(11) ground rents, if any, taxes, special assessments, fire, and other hazard insurarce premiums;
(111) interest on the Note sccured hereby; and
(1V) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mia > good by the Mortgagor prior (0 the
due date of the next such payment, constitute an event of default under this mortgage. The Mortragze may collect a ‘‘late charge'’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days injarrears, 1o cover the extra expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph shutl Cx=aed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as thecase may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mor gapor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (4) of the preceding parag=aph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subscction
(a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection () of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, thc Morigagee shall apply, at the time of the commencement ot such procecdings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection 7a) of the preceding paragraph.
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" PARCEL 1:
EUNIT 5206 IN HARBOR DRIVE CONDOMINIUM AS DELINEATED ON THE SURVEY QOF

PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED

" PARCEL) LOTS 1 AND 2 IN BLOCK Z IN HARBOKR POINT UNIT NUMBEK ), BEING
A SUBDIVISION OF PART OF THE LANDS LYING EAST GF ARD ADJQINING THAT
PART UF THE SOUTHWEST FRACTIQNAL GUARTER GF SECTION 10, TOWNSHIP 19
RORTR, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN INCLUDED
WITHIN FORT DEARBURN ADDITIOH TG CHICAGO, BEING THE WHOLE OF THE
SGUTHWEST FRACTIONAL GUARTER OF SECTION 1@, TOUWNSHIP 39 RONTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WM1TH ALL OF THE
LAND, PROPERTY AND SPACE OCCUPIED BY THOSE FARTS OF BELL, CAISSON,
CAISSAN CAP AND COLUNN LOUTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 4-A, 4-B,
4-C, 5-A, 5-5, 5-C, 6-A, 6-B, 6-C, 7-A, 7-B, 7-C, 4-A, 8&-B, 8-C,
S-A, 9-B, “-C; M-LA AND MA-LA, Ok PART THEREQF, AS SAID LUTS ARE
DEPICTED ENURZRATED AMD DEFINED ON SAID FPLAT OF HARBOR POINT UNIT
NUMBEJe ! FALLINC YMITHIN THE BOUNDARIES, PROJECTED VERTICALLY UPMAKD
AND DOWNWARD OF “Sa37-LOT ) IN BLOCK 2, AFCRESAID, AND LYING ABOVE
THE UPFER SURFACE OF TiF LAND, PROPERTY AND SPACE TU RE DEDICATED

. AND CONVEYED TGO THE CIoY OF CHICAGO FOR UTILITY PURPGSES, WHICH

; SURVEY 18 ATTACHED TU THE DFCLARATION OF CONDOMINIUM OWNERSHIP AND
;OF EASERENTS, COVENANTS ANOATSTRICTIONS AMD BY-LAWS FOR THE 155
HARBOUR LRIVE CONDOMINIUB ASSOCITION MADE BY CHICAGO TITLE AND THRUST
<COMPANY, A CORPORATION OF ILLINOIS AS THUSTEE UNDER THUST NURREK
08912 RECORDED IN THE COFFICE OF THF RECGRDER OF DEEDS OF COOX
COUNTY, JLLIRQIS AS DOCUMERT NO. 22970453 (SAID DECLARATION HAVING
REEN AMENDED BY FIRST AMENDMENT TRERETD) KECOKDED IN THE OFFICE OF
,THE RECORDER OF DEEDLS OF COOK COUNTY, ILLINCIS AS DOCUMENT MO.

y 22935654, TOGETHER WITH ITS UNDIVIDED PERCEATAGE INTEREST IN SAID
.PARCEL (EXCEFTING FROM SAlD PAKCEL ALL OF THE PROFERTY AND SPACE
 COMPRISING ALL OF THE UNITS THEKEUF AS DEFINED AW SET FORTH IN SAIDL
DECLARATION, AS ABMENDED AS AFOKESALD, AKD SURVEY:(

' PARCEL 2:
EASEMENTS OF ACCESS FOR THE BEMEFIT OF PARCEL 1 AFOKELES(PIAED

THROUGH, OYER AMD ACROSS LOT 3 IN BRLOCK 2 OF SAID HAKRBOR 7Q1aT UNIT
1, ESTABLISHED PURSUANT TO ARTICLE I!1 OF DECLARATION OF COVZiiakTS,
_CONDITIONS AND RESTRICTIONS AND EASENENTS FOUR THE HARBUOR PQINT
 PROPERTY OWNER'®S ASSCCIATION MALE BY CHICAGO TITLE AND TRUST

[ CONPANY, A CORPORATION OF JLLINCIS, AS THUSTEE UNDER TRUST NO. 5897
'AHD UNDER TRUST HO. 56930, RECOKRDED IN THE QOFFICE OF THE RECORDER OF
,DEEDS OF COCK COUNTY, ILLINCIS AS DOCUBNENT NO. 22935651 (SAID
CECLARATION MAVING REEN ARENDED BY FIKST AMENDMENT THERETO HECORDED
IN THE OFFICE OF THE KECORDER QF DEEDS OF COOX COUNTY, 1LLINOIS AG

DOCUMENT MNO. 22935652, T

! PARCEL 3: v

,EASEHENTS OF SUPPORT FOR THE BENEFIT GF PARCEL ) AFOREDESCRIBED AS q.

! SET FORTH IN RESERVATICON AND GRANT OF RECIPROCAL EASEMENTS AS SHUWH &

"GN PLAT OF HARROR POINT UMIT NO. 3, AFOKESAID, AND AS SUFFLEMENTED t;é

- BY THE PROVISIONS CF ARTICLE 111 OF DECLARATION OF COVEHANTS, ﬁ;l
CONDITIONS, RESTRICTIONS ANL EASENENTS FOR THE HARBUK POINT PROPERTY Ln

GWHERS® ASSOCIATION MADE LY CHICAGO TITLE AND TRUST COMFARY, A
CORPORATION OF ILLINOIS, AG TRUGTEE UNDER THUST NO. Sa912 AND UNDER
TRUST NO. 58930, KECOKDED IN THE OFFICE OF THE KECOKDER OF LEEDS OF
COO¥ COUNTY, JLLINGIS AS DOCUMENT NO. 22935653 (SAID DECLARATION

' HAYING BEEN ARERDED LY FIRST AMEMDMENT THERETO RECCOKRDED IN THE

| OFFICE OF THE KECORDLER QF DEEDS OF CCGOK COUNTY, ILLINOIS AS DOCUMENT
130. 229356%2):  ALL IN COOK COUNTY, ILLINOIS.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 13 th day of Decomber
and is incorporated into and shall be deemed to amend and suppluncm the Mortgage, Deed of Trust or Security l)ccd {the

“Security Instrument’’) of the same date, given by the undersigned (the **Borrower™') 1o secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the **Lender’) of the same date and covering the property described in the Security Instrument located at:
155 N HAREOF UR #5206 CHICAGO, IL 60601 p,u- [ -/ reef ol el

ADDITIONAL COVENANZS  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres-as follows:

The mortgagee shall, with the prior approvatofihe Federal Housing Commissiones, or his designee, declare all sums secured
by this Mortgage 1o be immediately due and payabiei®all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgager. anrsuant 1o a contract of sale executed not Jater than 12 mont hs after
the date on which the Mortgage is exccuted, to a purchaser whogz-eredit has not been approved in accordance with the requirements
of the Commissioner. (If the property is not the principal or secondary residence of the mortgagor, ‘24 months'" must be
substituted for **12 months.™)

FHA ASSUMPTION RIDER
MAR-6176 {Rev. B/89)

Replaves MAR-616 (Rey § 89)




UNOFFICIAL COPY




" CONDOMINIUM RIDL‘JTNQAE: FIC LAL) (;;Q E)Y ¥

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-

LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON Dec 13 1974 IN THE LAND RECOQROS OF

THE COUNTY OF Cook L STATE OF TLLINOIS, AS DOCUMENT NUMBER
22935653 —I'S_I'N‘ConponAreo IN AND MADE A PART OF THIS

MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWNERS OR 8Y THE MORTGAGOR AND UPQON REQUEST BY

THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY TECLARE THIS MORTGRAGE [N OEFAULT AND MAY DECLARE THE WHOLE

OF THE INDEBTEDNESS SECURED HEREBY TO B8E OUE AND PAYABLE.

AS USED PEFEIN, THE TERM "ASSESSMENTS", EXCEPT WHERE [T REFERS

TO ASSESSMLN'S AND CHARGES B8Y THE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING OR ASSESSING BOOIES.

MORTGAGOR ALSO HEREBY GRANTS 0 MORTGAGEE [TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTZNANT TO THE ABOVE OESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE GENEFIT OF SAID PROPERTY SET FORTH IN

THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE [S SUBJECT TO ALL RIGHTS. CASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CCOTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVTSIONS OF SAID MECLARATION WERE RECITED

AT LENGTH HEREIN,
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