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MORTGAGE

THIS MORTGAGE (“'Security Instrument™) is given on November 27
19 g9 The morpagoris RICHARD S. KOZAK and MARY A. KOZAK, his wife

5032552

("*Borrower™). This hHecurity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK
which is organized and existiap under the laws of the United States of America , and whose address is

255 East Lake Strect, Bloomingdale, Illinois 60108 (“*Lender™).
Borrower owes Lender the princir~isum of ONE HUNDRED SEVENTY THOUSAND TWO HUNDRED FIFTY AND

NO/100 Dollass (U.s.§ 170,250.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum=nt (*Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on December )1, 2019 w This Security Instrument
secures to Lender: (a) the repayment of the dent.Cvidtenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey to Lender the following described property

located in Cook County, lllinois:%

Lot 87 in Circle Bay Subdivision, being a gubdivision in the South West 1/4 of theg-l
South West 1/4 of Section 32, Township 41 Norch, Range 11, East of the Third ('5
Principal Meridian, in Cook County, Illinois. =

&

D7Cc-00313 8

Permanent Index Number: 08-32-326-033

(ﬂ -
=89-608156

which has the address of 1253 Biscayne

Elk Groyg,Village

[Street)

1linois 6000?‘,'9 coge] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oi} and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property asgamst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURDTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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t. Payment of Principal a est;
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to s wnitten wiiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note s pmd i full. a sum C*Fands™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attamn priority over this Secursty Instrument. (b) yearly
leaschold payments or ground rents on the Property, 1of any: {(¢) yearly hazard msurance premiums, and (d) yearly
mortgage surance premiums, if any. These stems are called “escrow stems.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accouniing of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 raake up the deficiency in one or more payments uas required by Lender.

Upon payméntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again’ the sums secured by this Security Instrument.

3. Application of Paviriats. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applica: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable undes paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Boivower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any
Borrower shall pay these obligations in“th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe : maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lizsi swhich has priority over this Security fnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢zuse by the lien in a manner acceptable to Lender; (b) contests in gond
faith the lien by, or defends against enforcement of th< ‘ien in, legal proceedings which in the Lender’s opmion operate to
prevent the enforcement of the lien or forfeiture of any pars S the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wv<ithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taveore or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.cheit include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requiresy Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skeli Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insamance proceeds shitl) be
applied to the sums secured by this Security Instrument, whether or not then due, with any clccess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattlie Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayperiod will begin
when the notice is given.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shill'wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguke Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

USNrorRM Covi \'LIJ Nr@rﬁﬁ«l@ ! e #G‘@P Y ()
nd Inter repayment and Late Charges. orrower shall promptly pay when due
P

Borrower shall not destroy, damage or substantially

requesting payment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this27th _ day of _Novambher .—-1989 . and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Securily Deed (the "Security Instrument®)

of the same date, given by the undersigned (the "Borrower") to secure the Borrower's Note to
HOUSEHOLD BANK fsb
of the same date and covering the Property described in the Security Instrument and located at:

ELK GROVE VILLAGE, IL 60007

{the "Lender”)

1253 BISCAYNE

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common

arcas and facilities, as described in___Covenants and Restrictions recorded as Document 25123336

(the "Declaration”). The Property is a part of a planned unit development known as:
Circle Bay Homeowners Association

{Name of Planned Unit Developmont)
(the “PUD"). The Property aiso includes Borrower's interest in the homeowners associalion or equivalent entity owning or managing the common
areas and facilities of the P.'D (the "Owners Association®) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENARMNVS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenan! and agree as follow~.
A. PUD Obligations. ‘8orrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.

“Constituent Documents® are the: (i) 'Declaration; {if) articles of incorporation, trust instrument or any equivalent document which creates the
Owner's Association; and (lii) any by-‘aw: or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due,

all dues and assessments imposed pursiant io the Constituent Documents.

The

B. Hazard Insurance. So long 7.5 the Owners Assoclalion maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender require., J.cluding fire and hazards included within the term “extended coverage™, then:
{) Lender waives the provision included ir” Uniform Covenant 2 for the mounthily payment 1o Lender of ono-twellth (1/12th)

of the yearly premium installments for hazard ir'suraice on the Property; and
(i) Borrower's obligation under Uniform Covenant 5.'c maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage i provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in regiirrd hazard insurance coverage provided by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds Ir icu of restoration or repair following a loss to the Property or to
common areas and facilities of the PUD, any proceeds payable to Eorrov:cr are hereby assigned and shall be paid to Lender. Lender shall

apply the proceeds to the sums secured by the Security Instrument, wi h any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such aclibns as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount.-and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages. dirsc' or consequential, payable to Borrower in

connection with any condemnation or other taking of all or any part of the Property c. it e common arcas of the faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.  Guch proceeds shall be applied by Lender to the sums

secured by the Security Instrument as provided in Unilorm Covenant 9.
E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender anc vith. Lender's prior written consent,

either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination requ’.ed oy law in the case of substantial

destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the expi2ss benefit of Lender:

{iii) termination of professional management and assumplion of seclf-management of the Owners Assouciati=n: or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintain»d by the Owners
Association unacceptable to tender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay tbim.. Any amounis
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrumen!. i~less Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate, and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S NING BELOW, Borrower accepts and agrees 1o the terms and provisions conlained in this PUD Rider.
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Borrower
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