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9 Lender required MN@FFII&MDj Aﬂ;lb::g ‘w :DL’YhiS Sccurity Instrament,
Borrower shall pay the p s¥re ed to Mhaipla ifisu in ciuafiillsuch Wime as the requirement for

ihe insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. fnspection. Lender or i1s agem may make reasonable entries upon and inspections of the Property. Lender
siwal) give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9,-Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lier of condemnation, are hereby
assigned and shall be paid to Lendes.

1n the eveni of a 1otal taking ef the Property, the proceeds shall be applied 1o the sumns secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redue-
ed by 1he amount of the proceeds muliiplied by the fallowing fraction: (a) the 10tal amount of the sums sccured im-
mediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters
to make an award or seitle a claim for damages, Borrower [ails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, a1 j1s option, either 10 restoration oy repair
of the Property or to the sums secured by this Security Insirument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amoumt of such
Pi))’lnﬁ'l’tl.‘i.

10. Borre'wes 4ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Fnstrument granied by Lender to any successor in interest
of Borrower shall rot >peraie 10 refease the liability of the original Borrower or Borrower’s successors in inferest.
i_ender shall not be recaiied 10 commence proceedings apainst any successors in imerest or refuse to extend time for
payment or otherwisé muriTy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrcwer'ar Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns M=and; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bzaefit the successors and assigns of Lender and Boyrower, subject to the provi-
sions of paragraph 17. Borrower's coxipiins and agreements shall be joint and several. Any Borrower who co-signs
1his Security Instrument but does not ¢xecule the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest (11 the Property under the terms of this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by-this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree (0 extend, modify, forbear ¢ su2ke any accommodations with regard 10 the terms of this Security
Instrument or 1he Note without that Borrower's coarent,

12. Loan Charges. If the loan secured by this Svcurity Insirimment is subject 10 a law which sels maximum loan
charges, and that law is finally inierpreted so that the ipicrest or other loan charges collecied or 10 be collected in
connection with the loan exceed the perminted limits, thon: (1) any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied Himit; and (0)an) sums already collected from Borrower which exceed-
ed permitted Himnits wil) be refunded 10 Borrower. Lender may 7noose (0 make this refund by reducing the principa)
awed under the Note or by making a direct payment to Borrowir21f a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment chaige/urder the Note,

13. Legislation Affecting Lender's Rights. 1T enactment or expiratinn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument uienforceak) according to its terms, Lender, at its option,
may reguire immediale payment in full of all sums secured by this Security/fnstruntent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shal take the s2eps specified in the second paragraph
of paragraph 7.

14. Notices. Any notice to Barrower provided Tor in this Security Instrument5h2ll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method-The notice shall be directed
1o the Property Address or any other address Borrower designates by notice (o Lencer. (Any nolice 1e Lender shatt
be given by first class mail to Lender's address stated hercin or any other address Lende: cesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been giverito Berrower or Lender
when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law alacthe law of ithe
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secariiv-!nsirument or
the Note conflicts with applicable law, such canflict shall noi affect other provisions of this Securily Ipstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity 1nstru-
ment and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of 1he Property or a Beneficia) Interest in Borrower. If all or any pari of the Property or any interest
in i1 3s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require inunediaie payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Fnstrument.

iT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumeni, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 11 Borrower meats ¢certain conditions, Borrower shall have 1he right fo have
enforeement of this Security Instrument discontinued al any time prior (o the carlier of: (a) $ days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant (0 any power of sale contained
in this Security Instrument; or (b) eniry of a judgmen! enforcing this Security Instrument, Those conditions are that
Borrowes: (a) pays Lender all sums which thenr would be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
angd Borrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reins{ate-
ment by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,

| 8
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LOAN NO.: 0000-8892-3 BOX 104 '
MORTGAGE .

THIS MORTGAGE (‘‘Security Instrument’) is given on OCTOBER 12 $1 6_0»0
29 The mongngor is  JOSEPH KEAMNE, AN UNMARRIFD PERSON

(*‘Borrower’’). This Gecurity Instrument is given to SOUTHWEST FEDERAL SAVIMGS & LOAN ASSOCIATION
oF CHICAGO
which is organized and exis’.ng under the lawsof United States of Anerica
3525 WEST 63RD STRENT. CHICAGO 1L 80629

, and whose address is

{**Lender’’).
Borrower owes Lender the princiroi'sum of SEVENTY SIX THOUSAND AND NO/1D0

Dollars (U.S:%  /6,000.00 ). This debi is evidenced by Borrower’s note
dated the same date as this Security Instrum nt (““Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER %, 2012 This Security Instrument
secures to Lender: (a) the repayment of the debt evicircad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the paymem of all other sums, with interost, pavanced under paragraph 7 to protect the security of this Security
{nstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grasd ond convey to Lender the following described property
COaK County, 1llinois:

15-86-9¥5C.

located in

REFER 7O ADDEMDUM ATTACHED HERLIQ AND MADE APARYT HIREOF

Description.
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which has the address of 15954 SOUTH 787TH AVENUF . VIMILLY DPARK
{Street] {City]
Hlinois 60477 (**Property Address™');
[Zip Code]

uy7¢0%

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the ‘‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-

gage, grant and convey the Property and thar the Property is unencumbered, excep! for encumbrances of record. Borrower
warrants and will defend generailly the title 10 the Property against all claims and demands, subject 10 any encumbrances

GL960968

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO1IS — Single Femily ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

3 -6liL) wsom VMP MORTGAGE FORMS » §313)293-8100 ¢ (BOGI521 7291
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