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MORTGAGE

THIS MORTOAGE ("Securily Instrument™) is given on DECEMBER 14, '
1989  The moriaugorin - GERALD 7', DEMARIA AND JULIE A, DEMARLIA, HUSBAND AND WIFE

{""Borrower"). This Seciirity [nsirument is given to  INVESTORS SAVINGS BAMK, F.S5.3., ITS SUCCESSORS
AND/OR ASSIGNG

TAS

whuh:s organized and'exiiitag under the laws of  THE UNITED STATES OF Apmnicg , and whnuenddreni;
MI FINANCIAL CENTER, 10801 WAYZATA BOULEVARD, SUITE 300
MINNETONKA, MINNESOTA - 55343 (“Lender)

Borrower awes Lender the principolsumof  NINETY FOUR THOUSAND FIVE HUNDHED AND NO/100--evccceccnenman

---------- ~emsmmcan= Dollars (U.S. $94, 500,00 1. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrun ent *Note™), which provides for monthiy payments, with the full debt, it not
paid carlier, duc und payableon  JANUARY 7 20 This Security Instrument

20
sccures to Lender: (a) the repayment of the debtevidenced by the Note, with tnterest, and all rencwals, extensiony nnd
modifications; (b) the payment of ull other sums, itk interest, ndvanced under paragraph 7 1o protect the security of this o ¢

Sccurity Instrument; und (o) the performance of Borr/c2r's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. graunt and convey to Lender the following described property
located in COOK i County, Hlinois:
§
(448

LOT 1 IN BLOCK 4 IN INTOSH'S 63RD STREET SJUBDIVISION IN THE NORTHWEST 1/4
OF THE NORTHEAST 4 OF SECTION 22, TOWNSHIP 37 JRTH, RANGE EAS'
THIRD PRINCIPAIL ME IDIAN, IN COOK GOUNTY, ILLII\JI:. 13, T OF 4HE
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89610045

4

which has the address of 6401 SOUTH T}?SIPPI AVENUE . CHICAQGD, J%I.-{..Ihn]:‘:‘» .
ireet y
Hinois 60629 (“Property Address™);
[ Codae)

TooF R Wit all the improvements now or hereafter crected on the property. and all casements, rights,
appurlenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a pure of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants und will defend generally the titte to the Property aguinst all claims und demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-unifurm covenants with
limited varishons by jurisdiction to canstitute o uniform security instrument covering real property.

ILLINGQIS-Single  Famiy—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83
@D, -6FiL) 0wz VMP MORTGAGE FORMS + 113,293 8100 » (8001832} 720! Amended &/87
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I¥ f.ender required morigage insursnce us & condition of making the loen secured by this Security instrument,
Borrower shul) pay the premiums required to maintain the insurance in effect until such time as 1he requirement for the
insurance terminades in accordance with Rorrawer’s and Lender’s written sgreement o apphicuble luw

8. Inspection. {ender or its agent may make rensonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the iime of or prior to an thspecthion specifying reasonnble couse for the inspection.

9. Candemaation. The proceeds of any award or claim for dumuages, direct or consequennial, in connection wilh
any condemnation ov other tuking of any pant of the Property, or fur conveyance in lieu of condemnation, sre hereby
assigned and shall be puid to Lender.

fn the event of & tatal taking of the Property, the proceeds shall he applied 1o the sums secured by this Security
Instrument, whether ar not then due, with any excess pud 1o Borrower. In the event of & partisl taking ol the Property,
uctless Borrower and |ender otherwise agree in writing, the sums secured by this Secunty [nstrumeni shall he reduced by
the amount of the proceeds multiphed by the following fruction: {a) the 1ota) amount of the suma secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the taking. Any bulunce shall be
paid to Horrower.

17 the Property is abundoned by Borrower, or if, afler notce by Lender 10 Borrower that the condemnor offers (o
make un nward or settle a claim for damuges, Horrower fgils 10 respond 1o Lender withia 30 days after the dute the notice in
given, Lender is ruthorized 10 collect and apply the proceeds, at its option, either to restoration or repiir of the Property or
to the sums securenor this Securily Instrument, whether or not then due.

Unless Lender pod Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to tn paragraphs ) and 2 or change the amount of such paymenis.

1}, Borrower Yit Released: Forbearsnce By Lender Not 8 Walver, Extension of the time for puyment or
madification of amortizatiol of the sums secured by this Secunily [nstrument granted by lender to any successor in
interest of Borrawer shall not orsrate 1o refeasse the linbiity of the ongina) Borrower or Borrower's successars in inlereyl.
Lender shall not be required tacommenve proceedings uguinsl wny successor tn interest or refuse 10 extend fime for
paymeni or otherwise modify amor (17agon of the sums secured by this Securny instrument by reason of uny demand made
by the original Horrower or Horruwer's successors in interest. Any forbearunce by Lender in exercining wny right or remedy
shall not be a wuivers of or preclude theexsrese of nny right or remedy

11, Successors and Assigns Boury; Jaint and Several Linbility; Co-signers. The covenants and agreements of
this Security Inatrument shidl bind and benefi? (oo successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenants aml agreeients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a7 isca-signing this Security {nstrument anly to morigage, grant and ¢onvey
that Barrawer's interest in the Property under th=<ecxs of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any oher Borrower may ugree (o exiend,
modify, forbear or make any accommocdaiions with rogardd 1o the terma of this Security Imstrument or the Note without
thut Borrower's consent.

12. lLoan Charges. If the loan secured by 1his Security Instrument is subjec? 1o 8 law which sets maximium [osn
charges, and that law is Hnafly interpreted sa that the yniceiss, or other loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then v pay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permutied limi, and (b} any sums siready colleciod from Borrower which exceeded
permitted hmits will be refunded to Borrower. lender may choose/jo_ nake thix refund by reducing the principul nwed
under the Note or by making a direct payment 1o Barrower. [T a refund riauces principal, the reduction will be treated ax a
partin) prepuyment without any prepayment charge yunder the Note.

13. Legisiation Affecting Lender's Rights,  If cnacimen) or expirzian of applicuble laws has the effect of
rendering any provision of the Note o7 this Security Instrument unenforceable according 1o its terms, Lender, ut itx opticn,
may require immediate payment in full of al) sums secured by this Security ins’rument and may invoke any remedies
permmec;t:,;paragraph 19. IT Lender excrcives this optian, Lender shal) 1ake the sicrvapecified in the second parugraph of
paragrap .

14, Notices. Any nutice to Barrower provided Tor in this Security [nsirument 272! be given by delivering it or by
mading it by firs) class mail unless applicabie law requires use of another method. ‘Fhe nrice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticw 10 Lender shall be given by
first class mail 1o Lender's address stated herein or nny other address Lender designates by naotice o Borrower. Any nolice
provided for in this Securily Instrument thall be deemed to have been given 10 Borrower or Lend :r w/lien given as provided
in this paragraph.

18, Governing Law; Severahility, This Secunty Instrument shall be governed by Federa) 12 vad the law of the
Jurisdiction in which the Property 1s located . In the event that any provision or clause of this Security Jisirument or the
Note conflicts with applicable law, such conflict shall not affect other praovisions of this Security Instrue: 1 or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security InWrument.

17, Transfer of the Property or a Beneficinl Interest In Borrower. [f ail or any part of the Properly or any
interest in it is sold ar transferred (orf a beneficiniinterest 1n Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consenl, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Securnty Instrument. Ffowever, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not tess than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fas to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securnity instrument without fusther notice or demand on Borrower

18, Borrawer's Right to Reinstate, (7 Borrower aceets cortain conditions, Borrower shall have the right 1o have
enforcement of this Security lastrument discontinued at any litne prior {o the earlicr of: fu) 5 days (or such other pericd as
applicahle law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Scceurity Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays sl expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably require fo assure that the lien of this Security Instrument, Lender's nghts in the Properly and Borrower's
abligation 10 pay the sums secured by this Sceurity Instrument shali confinue unchanged. Upon ronstatement by
Borrower, this Security Insirument and the obligations secured herchy shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs [ or (7.
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UNOFFICIAL COPY s

Loan Number 1006790
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED. the undersigned ("Borrowsr™) agrees {hat the following provisions shatl be
incorporated into the Security Inslrument (which may be a deed ol trust, mortgage, secunty deed ot olhar
secunly inslrumenlt) as well as the Promissory Note of the same date which is secured by said Secunty
instrument. During such time thal the provisions of said Security instrument or Promissory Note, thu provisions
ol this Rider shall prevail And shall supersede any such inconsistent provisions.

It the Federal Home Loan Mortgage Corporation ("FHLMC"), the Federal Nationali Mortgago Association
{"FNMA"}, or any other third party buys all or some of Lender's rights under said Security Instrumen! and
Promissory Note, this Rider will no longer have any {orce or etect. If, thereafter, FHLMC, FNMA or any other
therd party should transiar said Security Instrument and Promiasary Nate ta Lender or Lendar's succaessonin
interest or assigns, the provisions ol this Rider shall thereupon be reinslated.

OWNER-OCCUPANCY REQUIREMENT

As an mnducerios! lor Lender to make the loan secured by the Security insirument, Borrower has agreed 0.’
(1) occupy a5 Barrower's primary residance, the roai properly commonly known as

) 4G ) SOUTH TRIPP AVENUE, CHCIAGO, ILLINOIS .. 60629 . ... ..
{"Real Propesty’ pwithin 30 days of the dale the Security instrument is recorded and

(2.} continue 10 occupy said Real Property through the one-year anniversary date of the
rocordation of tive Securily Insirument Lender may waive this ons-year occupanty raquire-
mant i Lander, in s gole crscrahion, determines that Borrowaer ailed to meel this requireament
for reansons beyond his 00 het control.

Borrower acknowledges that Lender \rould not have agreed to makn the loan it the Real Property were not to bo
owner-occupiad and that the intarastrzie oM lorth on the fnce of the Promissory Nole, as well as other terms of
the loan, were determined as a resull o Borrower's repressntation that the Real Property would be

owner-pccupied.

Borrower jurther acknowiadges that, among olhas things, purchasers ol loans (including agencies,
associalions and corporations created by the lecera and siate governmants lor the purchasos of loans)
typically require that properties securing loans acauirad by such purchasers be owner occupied, and will
rejectioans for which the securily properlies are not ov/ner-occupied, ihe naks involved and the costs of hold-
ing and administering a foan are oftan higher in tha case ol a loan where tha security properly is not owner.
occupied, and, it and when Lender makes a loan on non-Zw:er-occupied properly, Lender typically makes
such a loan on terma different irom those of loans secured by caner-cccupied propertias.

Accordingly. in the event Ihe Real Properly is nol occupied as Borrower's primary residence within 30 doys of
the recordation of the Security instrument and through the one-year p:iiiiversary date of the recordation of the
Sacurily Instrument, the holder of the Promissory Note may. soley (1 the holder's option, sither:

{a) declare all sums owed under the Promissory Note and securea hy lha Security Instrument to be
immedialely due and payable, or

(b} ilthe ioan 's Injeres! rate is fixed, increnss the interesi rate aet forth i the Promissory Note by
one parcentage paint(1.00%), effective the date tha Security Instrumen’ v/ae recordad. with all
subsequeni manthly payments adjusted accordingly; or it the loan’s interest r=:s is adjustable,
increase tha interest rate, the margin and the limits on adjustments to (' e In'eres! rato by
one-hall of ane percenlage poini {.50%), eftactive the date the Security !nsi:‘umenl was
racorded. with all subsequent monthly payments adjusted accordingly.

Noi withstanding the above, in no event shall any of the provisions contained herein resull inan ifiterestrate in
excess ol the maximum permitied by law.

Hany court ol competent jurisdiction determines that any term, covenant, condilion or provision herein, or the
application thereof tc any circumstance is invalid, void or unenforceable, the samae shall be deemad severable
from the remainder and shall in no way attect any othar term, covenant or provision or the application thareo!

to circumstancas othar than those to which it is heid invalld

The rights if the Lender hereunder shall be in addition o any other rights of Lender under the Secunty
Instrument or as allowed by faw.
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JULIE A. DEMARIA Borrower
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