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WHEN RECORDED
MAIL TO:

LIKCOLA NATIONAL BANK
3956 .. LINCOLN AVENUE
CHICAG(, ILLINOIS 60613

ATTENTIOV - REAL ESTATE DEPT.
SPACE ABOVE THIS LINE FOR

RECORDER'S USE

LINCOLN NATIOSAL BANK
2559 North Lircoln Ave
Chiirzo, Illincis 60613

MOVTGAGE

day o 19 89

THIS MORTGAGE made this <Ct0

tueen Timothy R. Butler (o —
(hereinafter referred (L as "Mortgagor™) and the

LINCOLN NATIONAL BANK OF CHICAGO (hereinafter referred to as "Mortgagee™).

£ Decep'socr

MHEREAS, Mortgagor is indebted to Mortgagee in the priwipal sun of one bundred

uventF six thousand four hundred and OC/10C
DOLLARS, ($_ 176.400.00 s which indebtedness is eviderced by Mortgagor's

Note dated Decepbear 20 » 19 g9 (hereinafter refe‘iced to as the
"Note™); and

WHEREAS, the Note provides for interest to >e charged under the Xows froc the
date hereof to and including Deceaber 31, 19950 is nine and fi’ty one hundceths

percent ( 9.50 £); and

WHEREAS, during the reasining tecm of the lNote, interest shall be charged on

the balance of principal remaining froa tine to time outstanding at a rate

equal to three percent ( 3.00 %) above the weekly average yield on United
States Treasury Securities adjusted to a constant saturity of one year (hereinafter
referred to as the “Index™); and

WHEREAS, the Note provides for initial moathly instalments of ©f¢ thousand

four hundred seventy one and 62/1C0 Dollars (S 1,%71.62
on the 1irst of each aonth commencing with January 1 » 19 9C
uith the dalance of the indebtedness, if not sooner paid, due and payable on

Deceaber 1 , 19 99 .

s INSTPUMENT WAS PREPARED BY:
MICRAEL PARILLA
VICE PRESIDENT

OLN NATIONAL BANK
L":)gﬂ AL LINCOLR AVERUZ
CHIZGO. LIRS 60813
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will repay upon demand anry monies paid or disbursed, incluling reasonable
attonxeys fees and expenses, by Hortgagee for any of the above purposes and
such monies together with uxte _st Tiizreaon at the hxg)est rate for wiuch it
is then lawful to contract shal i become so much additional indebtedness
herely secured and myy be mcluded in &1y decree foreclosing this Hertgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be cbligatory upon _Hortgagee to u:quu‘e into
tire validity of any lien, encumbrance, or claim in advancing monies as
above autiorized, but nothing herein contained shall be construed as
requiring Pbrtgagee to advance any monies for any purpase nor to do any act
hereunder; and Mortgagee shail not incur any personal iiability because of
anything it may dc or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

S. Time is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in the liote or
in making.any payment under said liote or cbligation or any extension or
renewal thiexeof, or if proceedings be instituted to enforce any other lien or
charge upor any of the Premises, or upon the filing of a proceeding in
bankruptcy > nr against Mortgagor, or Mortgagor shall make an assignment
for the benefil of his creditors or if his property be placed under oontrol
of or in austody ~f any court or officer of the government, or if Mortgagor
abandons the Pmu*.e';, o faxls to pay when due any charge or assessaent
(=hether for insulanc: premiuns, maintenan~e, taxes, capital improvesrents,
purchase of amother ‘gu t, or otherwise) imposed by any condominiua, town-
house, cocoperative or cimilar owners' group, then and in any of said events,
Mortgagee 15 hervlby authelazed and empowerad, at its option, and without
affecting the li=n hereby created or the pr 1omt), of said lien or any right
of Mortgagee hereunder, to derlare, witimu: notice all suns secured herely
inmediately due and payable, v ther or not such default be remedied by
Mortgagor, and apply toward tix: ayment of said mortgage indebtedness and
monies of Mortgagor held by lortgagee, and said Mortgagee may also immediately
proceed to foreclose this Mortgag: and in any foreclosure a sale may be
made of the Premises en masse without the offering of the several parts

separately.

6. Upon the commencescnt of @y foreclosure proceeding here-
under, the ocourt in which such bill is filed ray at any time, either before
or after sale, and without notice to Mortgam r, or any party claiming under
him, and m.thout regard to the solvency of Mortgagir or the then value of
said Premises, or whether the samne shall then be octupied by the ownier of
the equity of redemption as a homestead, appoint 2 receiver, with power to
manage and rent and to collect the rents, issues and picfits of said
Premises during the pendency of such fovec.osu:ne suit 701 the statutory
period of redemption, and such rents, issues and profits, then collected,
may be applied before as well as after the foreclosure scl:, towards the
payment of the indebtedness, costs, taxes, insurance or othe’ i1tems neces-
sary for the protection and preservation of the Premises, inzluliing the
expenses of such receivership, or on any deficiency decree whethe s there
be a decree therefor in personam or not, and if a receiver shall 'e appointed
he shall remain in possession until the expiration of the full periocd
allowed bv statute for redemption, whether there be redemption or nou. and
until the issuance of a deed in case of salie, but if no deed be issud,
until the expiration of the statutory pericd during which it may be issued
and no lezse of said Premises shall be nuliified by the appointment or
entry in possession of a receiver but he may elect to terminate anv lease

wiior to the lien nereof; and upon foreclcsure of said Premises, there shall
ge allowed and included as an itional indebtedness in the decree ot

sale all expenditures and expenses together with interest thereon at the
rate of TWENTY ( 20 1) per anw.um, or if said rate of interest

is higher than permitted by state la.:, which may be pa.d or incurred by or
in behalf of rbrtgagee for attomeys' fees, appraiser's fees, court costs
and costs (which may be estimated as to include items to be expendpd after
the entry of the decree) and of procuring ail such data with respect to
title as Mortgagee may reasonably deem necessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts

0333p e
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together with interest as iierein provided saaii be immediately due axi payable
vy Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shail be a party Dy reason
of this Mertgage or the hote hereby secured; o (b) preparations for the
camrencenent of any suit for tsxe form:clusure hereof after the accrual of the
right to foreclose, whether or not actuaily coamenced; or (c) rreparations
for the Jdefense of or intervention in auy siit or proceeding or any threatened
or contesplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure salie of said rremises there
shail first be paid ocut of the proceeds thereof all of the afcresaid Iteas,
then the entire indebiedness whetier due anid payadble by the terms hereof or
not and the interest due therecn up to the time of such sale, and the overpiws,
if any, shali te paid to Mortgagor, and te purchaser shail not be obliged to
see to the application of the purdhase money.

i. Extension of the time for payment or sodification or azoriiza-
tion of the sums secured Ly tils Mortgase grested by Mortgagee to amy sucdessor
in interfut of Mortyapur sistii 10t oprrate to release in iy manner the
Liabiiity of twe original Morigagor and Hortgagor's sucoessor in interest.
HMortgagee shall not be required to assenoz procecdings against such successor
or refuse to 2xtend time for payaernt or oth2rwise modify amortization of the
sum secured Yy chis Mortgage by reason of any demand made by the original
Mortgagor and Mormigagor's successor in intarest.

8. Aty forebearance by Morigagee in exercising any right cr
remedy hereunder o' Otherwise afforeed Ly applicable law, shall not be 2 waiver
of or preciude the exeilcise of any such rignt or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgage2 shall
not be a waiver of Mortgage< s right to accelerate the indebtedness secured
iy this Mortgage-

9. All remedies provided in this Mortgage are distinct and
cumilativw: to any other right ow'ramedy under this Mortgage or affordecd by
law or equity and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provisions of paragrapn 3 hereof. All covenants
and agreements of Mortgagor shall be joint nid several.

1i. Except to the extent any nctise- snall be required under

appiicable la+ to be given in ancther manner, any sitice to Mortgagor shall be
given by mailing such notice bv certified zail adiressed to Morigagor at the
Property Aicdress or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and &y notice o Moitiogee suall be given by
certified mail, retwrs: receipt requested to Mortgagee’s address stated herein
or to such other address as Mortgagee may cesignate by rgtice to Mortgagor as
provided herein. Any notice provided for in this Mortgage :hall be deemed to
have been given to Morigagor or Mortgagee when given in the maru.2r designated
herein.

1z. Upon payment of all sums cecured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor. lMortgager shall pay
all costs of recordations of any documentation necessary to release T.is
Mortgage.

13. Hortgagor hereby waives all right of homestead exesption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reascnable times and access thereto shall te permitted for that purpose.

U Mortgagor assigns to Mcrigagee and authorizes the Mortgagee
to negotiate for and ocollect any aWard for condemnation of all or any part of
the Premises. lMortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15. If Mortgagor is a corporation Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortgagor, acquiring any interest in cor title
to the Premises subsequent to the date of -his Mortgage.
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16. This MHortgage shall be governed by the law of the
jurisdiction in which the Premises are located. In the event one or moce
of the provisions ocontained in this Mortgage shall be pcohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such prcohibition or invalidity, without invalidating the
remainder of such prevision or the remaining provisions of this Moctgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF» the undersigned have signed this Mortgage on
_year 41( t , !vcitr.en at Chicago, Illinois.
7/

“Pimoth; RY Butler, an%rriod san

STATE OF ILLINOLS)
) 5.

OOUNTY CF COOK )

I, the undersiancd, a Notary Public in and for saxd county, in the
State aforesaid, DO HEREBY CE(TFY THAT 77 ».; Ty L e S/

personally known to me to be the came persons(s) whose name(s) (is/ace)
subscribed to the foregoing instrunent. appeared before me this day in per-
son and acknowledged that _ he  sigeed sea_ed and delivered the said
Instruments as /-&' free and voluntary act, for the uses and purposes

therein set forth, including the release ond waiver of the right of howme—
stead.
N GIVEn under oy hand and notacial s#z) this ,zﬁzf‘ﬁ/‘/ aday of
A~ 074

2NN TN ¢ 19 F°7 .

My cosmission expires: [( /2 // ‘7.[)

3TOEYTAGS

b

A 4
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