UNOFFICIAL COPY: .

‘833611788

TETIUNTYY g

22 W43 89611788

—  (Space Above Trus Line For Recorang Dats! ’

MORTGAGE 59106-5256 '5-0_9- -

THIS MORTGAGE (*“Security Instrument™)is givenon DECEMBER 20
19 89 Thcmorizagoris ROGER M. ORIMURA AND SANDRA L. OKIMURA, HUSBAND AND WIFE

(**Borrower™"). This Secuirity Instrument is givento WM. BLOCK & COMPANY, INC.

ITS SUCCESSCPS AND/OR ASSIGNS .
which is ceganized and €345 under the laws of THE STATE OF ILLINOIS . and whose address is

S MARKET SQUARR COURT

LAKE FPOREST, ILLI’)QIS 60045 (**‘Lender™).
Borrower owes Lender the principa) cum of

EIGHTY TWO THOUSAND PIVE HUNDRED AND NO/100

Dollar (U .S. $ 82,500.00 ). This debe is evidenced by Borrower's note
dated the same date as this Security Instrum nt (1*Note™"). which prorides for monthly pavments. with the full debe. if not
paid carticr, duc and payabic on JANUAPY 1, 2020 . This Seausity Instrument
secures 10 Lender: (a) the repayment of the &bt nidenoad by the Note, with interest. and all renewaks, caensioas and
modifications; (b) the payment of all other sums., itk ricost. advanced under paragraph 7 to protect the socurty of this
Security Instrument; and () the pasrformance of Borr:»ai™s covenants and agreemonts under thas Sccunty Instrument and
the Note. For this purpase, Borrower does hereby morgagr: cramt and convey to Lender the following described property
Jocated in COOK County, iilnots:

LOT 2 IN SUBDIVISION OF THE SOUTH /2 OF LOT 10 IN BICKERDIKE'S SECOND
ADDITION TO IRVING PARK, BEING A SULSIVISION OF THE WEST 3/4 OF THE
SOUTH 1/2 OP THE NORTH EAST 1/4 (EXCS77-1.27 ACRES IN THE SOUTH EAST
CORNER THEREOF) IN SECTION 23, TOWNSHIP <0 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUXRTY, ILLINCIS.

13-23-229-008

which has the addressof 3604 NORTH KIMBALL AVENUE . CHICAGO
{Sirect] =y}

. - 6061 8 .e . vo o,
linois ? L Codel (**Property Address’"):

TOGETHER WITH all the improvernents now or hercafier erected on the property, and all casements. nights.
appurienances, rents, royaltics, mineral, oil and gas nights and profus, water rights and stock and all 1iaares now of hereafter
a part of the propenty. All replacements and additions shall also be corered by this Sccurity tnsinunent. All of the forcgoing
is referred 1o in this Secusiky Instrument as the *“Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the ~state hereby comveyed and has the night 1c
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recosd.
Bocrower warrants and will defend generally the titke to the Property against all claims and dcmands. subxct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoan corenants for national use and non-uniform covenants with limited
\ariations by jurisdiction to constitutc a uniform secunly insirument covering feal property.

Form 3014 1233
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument, Botrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Bortower's and Lender’s written agreement or applicable faw.

8. laspection. Lender or its agent may make reasonabie entnies upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior 10 an nspection specifying reascnabile cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for converance in bitu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceads skall be apphbed to the sums secured by this Secunity
Instrument. whether or not then due. with any excess pasd 1o Borrower. In the cvent of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in wniting., the sums secured by this Security Instrument shail be reduced by
the amount of the proveeds multiphed by the following fraction: (2) the tofal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower. or if, after notxe by Lender 1o Bocrower that the condemnor offers
1o make an award or settie a dawn for damages. Borrower fails to respond (0 Lender within 30 days after the date the
notxe 1s given, Lender is authonzad 10 voliect and apply the proceeds, 2t its option, cither 10 restoration or repair of the
Property or te the sums secured by this Secunity Instrument, whether or not then due.

Unicss Liendsr and Borrower otherwise agree in wnling. any appixation of proveeds 1o panapal shall not extend
or postpone the due Laie of the mvonthly payments referred to in paragraphs 1 and 2 or change the amount of uxch payments.

10. Borrower +o! Relexved: Forbearance By Lewndes Not 2 Waiver. Exiension of the time for payment or modafacation
of amontization of the svins secured by this Secunty Instrument granted by Lender 10 any sucoessor in interest of Borrower
shall not operate to reen-2he liability of the onginal Borrower or Borrower’s successors in interest. Lender shail not
be required to commence [ rosendings against any SLNCCSSOT In interest or refuse 10 extend time for payment of otherwise
modify amortization of the surds v.sured by this Securiy Instrumen: by reason of any demand made by the onginal Borrower
or Borrower's sucuessors 1n int(rer. Any forbearance by (ender in exerasing any night of remedy shall not be a waiver
of or preclude the exercise of o= nght or remedy.

11. Succewors and Assigns Boin): Joint and Several Lisbility : Co-signers. The cocnants and agreements of this
Se-curity Instrument shall bind and beacir’ the sikeessors and asugns of Lender 2and Bortower, subjext 10 the provisions
0. paragraph 17. Borrower’s covenants and acsocments shall be joint and servcral. Any Borrower who co-signs this Security
Instrument but Jocs not cxecute the Note: (3) is co-sgning this Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property undestboterms of this Securnity Instrument: (b) is not personally obligated to pay
the sums secured by this Secuniy Instrument: i’ () agroes that Lender and any ather Borrower may agree (o extend,
modify. forbear or make any accommodations wi h 7¢erard 10 the ierms of this Sccurity Instrument of the Note without
that Borrower’s consent.

12. Losn Charges. 1f the loan sccured by this secursy Instrument is subject 10 a law which sets maximum loan
charges, and that law s firally interpreted so that the intere't or othes loan charges coliected or 10 be coliccted in connection
with the loan exceed the permisted limut< then: (a) any soch ‘aan charge shall be reduced by the amount nevessany 10
reduce the charge 1o the permitted bmit: and (b} any sums (lreaty collected from Bosrower which exoceded permiticd
himuts will be refunded to Borrower. Lender may choose 10 maltie this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund redacs nrnapal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender's Rights. I enactment or cxpti 31i0n of appbcadic laws has the effect of rendening
ans provision of the Note or this Secuniy Instrument unenforccable cicordine 1o its terms, Lender. at sts option, may
requirc immeadiate payment 1n full of all sums sexured by this Secun:: lastrur ens and may imoke any remedies permicted
ty paragraph 19. If Lender exercises this option. |.ender shall take the sieps speafied 7 the scoond paragraph of pasagrapt 17.

14. Notices. Ay notice to Borrower provided for in this Security Inst-uinent shall be given by delivering 1t
or by mashng it by first class mail unicss applicabic law requires use of anotherawihod. The notice shall be directed
to the Property Address or any other address Borrower desugnates by notke (0 «.erder. Any noixce to l.cader shall
be gnen by first class mail to [ ender’s address stated herein of any other address Eender desgnates by notice 10 Borrower.
Any rotice provided for in this Sexuniy Insirument <hail be deemed ic have been ginea (o Borrower of Lender when
given as provided in this paragraph.

15. Governing Law: Severability . This Security Instrument shall be goserned by fedaral Liw and the law of the
junsdiction n which the Propenty is iocated. In the event 1hat any provicon or clause of thizGe unty Instrument or
the Note conflicts with applicable law. such confl:ct shall not afiect other provisions of this Sevurity Instrument or
the Note which can be given effect without the conflicting proviston. To thes end the provisions cf this Griuniy Instrument
and the Note are declared 1o be sevcrabic.

16. Rorrower's Copy. Borrowcr shall be gaven once conformed copy of the Note and of this Secait/ Instrument.

17. Teansfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transfesred and Borrowner 1s not
a natural person) without Lender™s prior wrnitien consent. Lender may. at is OpUOR, require immediate ParymMmEnt in
full of all sums secured by this Secunity Instrument. However, this option shail pot be excrcised by Lender if exeraise
1s prohibited by federal law as of the date of this Security Iastrument.

If Lender exercises this option, Lender shall give Borrowcer notxe of acceicranon. The notice shall provide a
petiod of not less than 30 days from the date the nouce 1s deinvered or mailed within which Burrowes must pay all
sums secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this peniod,
Lender may invoke any remedics permutied by this Sccunity Instrument without further aotice or demand on Borrower.

18. Bosrower's Right 1o Reiastate. If Borrcwer moeets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrumunt discontinued at any time pnor 1o the carbier of: (2) 5 days (or sach other penod
as applicabie law may specify for reinstatement) before sale of the Property pursuant 10 any power of sake cuntained
in this Security Instrument: or (b) entry of a yudgment eriorcing this Security Instrument. Thosc conditions are that
Botrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any othes covenants ur agreements; (¢) pays all expenses incurred in
enforcing this Security Iastrument. including. but not hmited 10, rcasonable attorneys’ foes. and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security lastrument. Lender’s rights in the Property
and Borrower's obligation 10 pay the sums sccured by this Security lastrument shall conuinue unctanged. Upon
reinstalement by Bofrower, this Security Instrument and the obligations secured bereby shall remain fully cffective
as if no sccelcration had occurred. However. thas right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 7.

RRLITIES
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