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CHARTER MORTGAGE COMPANTY

250C W. Higgins Rd. #415

Hoffman Estates, IIL(s029:4/T145 @ N73:T
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[Spice Above Thm tave For Rocerding Dsts)
MORTGAGE
THIS MORTGAGE (“Secunty Instrument™) s given on

19 89 Themeizagors Charter Bamk and Trus:t of
datecd June 20, 1358 and xnown as Trust nusber

(“Borrower™) This sec anity lnstrument s given to

which is organized anks ¢=:s" a3 under the laws of : .aad-rbounddrmi;
2500 West Higgins Rcad #4155, Hoflz is £0165
(“Lender™).

Borrower owes Lender the princiy 2. sum of Fifty thousand and 007134

Dollacs (US § =7,005.20 ) Thas dedt 1s evideniced by Borrowet's note
dated the same date as thrs Secunty Instrum ent (“Note™). which provades for monthlv payments, with the full debt, it not
paid carher. due and payabiec on January Jist, 2329 Thas Security Iastrument
secures 1o Lender: (2) the repayment of the deht o~denced by the Note. with interest. and all renenalks. extensions and
modificanons; (b) the payment of all other sums. ¥ 1th 17 crest. advanced under paragraph 7 1o protect the secunty of this
Secunity Instrument: and (<) the performance of Borrr o<i's corenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mor gage. srant and convey 1o Lender the following descnibed property

located 1n COOK County. Iitinots:

See attached addendur "A™

GYHTTINGS

PI# 02-12-200-021-1019

which has the address of 1243 Baldwin Lane #503 . Palatine
{Serwet] (Cy)

Hiinois £0067 (“Propenty Addren™):
2o Cooe)

TOGETHER WitH all the improvements now or hereafter crected on the property. and all casements, nighis.
appurtenances. rents. royalhes, mineral. o1l and gas rights and profits, water nghts and stock and all fatures pow or
hereafier a part of the property  All replacements and additions shall also be cosered by this Secuniy Instrument. Allof the
foregong 1s referred to tn this Secunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrnwer is lawfully seised of the cuate hereby conveved and nas the nghet to
mortgage. grant and convey the Property and that the Property is unencumbered. except for en~umbrances of record
Borrower warrants and will defend generally the title to the Property against al! claims and demands. subject to any
encumbrances of revord

THis SECLRITY INSTRUMENT combines uniform covenants {or nat:onal use and non-uniform covenants with
hmited vanations by junsdiction 10 constitutc a uniform secunty instrument covering real propery.

ILLINOIS —Simgle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
o-‘lll.)-no:, VA VMORTGAGE FORMS » (3131233 8100 » (800821 7293
[4 ]
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!! tendernyuired mornpage cc as 3 condiien of making the kaan secured by this Secunty lnstrument.
Borrowgr shafI'Biv-the prenitoms t:zir to maintain the insurance m effect until such tume as the requsrement for the
h

ins ranfc teiid s ifaccordance er’s and Lender’s w ntten agreement or applicabie law
Inspectibe. /' Ldaded or 1s agent may make rcasonable entnes upon and umspections of the Propersy Lender
shail g1de Borrow ofcad¥ aditHo 11me of of prior 10 an inspection specifying reasonabie cause for the inspection
¥ of any award of clam for damages. direct of consequential 1 coanextiion with
ans condemnation or other tahing of any pant of the Property. or for conmverance 1n beu of condemnatcn. are herebs
assigned and shall be paxd 1o Lender.

In the event of a 10ta) 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Secunts
Instrument. whether or not then duc. with any cacess paad to Borrower. In the cvent of 2 partizl takaag of the Property.
unless Borrower and Lender othermise agree 1n wntng. the sums secured by ks Secunty [nstrumen: shall be reduced by
the amount of the procecds muluiphicd by the folioming fractron: (3) the tatal amoun! of the sums secured unmodiately
before the taking. divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
pad to Borrower.

If the Properts 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers tc
make ar: anard or settle a claim for damages. Borrower fails 10 resgond 1c Lender within 30 days after the date the notsce s
given. Lender 1s “uvhotized (o colicxt and apply the proceeds. at its option. aither to restoraton or repar of the Propernty or
10 the sums secare 0y this Sccunty Instrument. whether or not then due

Uniess Lender and Borrower otherwne agree in mnting. any apphcation of proceeds to pancipal shail not eatend s
postpone the duc dat'¢c of the monthly payments referred tovin paragraphs 1 and 2 o7 change the amount of such payments

10. Borrower ot Relexsed: Forbesrance By Lender Neot a Waiver. Ex:couon of the ime for payment oe
modificaticn of amortizotwr i of the sums secured by ihis Seccunty Instrument granted by Lender 10 any successor in
interest of Borrowzr shall 1.0t 0¢rate 10 relcase the hability of the onpnal Borrower or Borrowner’s successors 1n intetesl.
Lender shall net Se required to commence procecdings agamnst any sucoessor i interes: or refuse to extend ume for
payment or stherwise modify 2170 11zaton of the sums sexered by thrs Secunty Instrument by reason of any dzmand made
by the onginal Borrowmer of Boroz acer’s succesaoes in interest. Any forbearance by Lender in exercrung any nght or remedy
shall not be a waiver of or preciude the cvirraise of any nght or remedy

11. Soccessors and Assigas boura.; Joiat and Several Liability; Co-signers. Thc cancnants and agreements of
this Secunty Instrument shall bind and benefi*<he successors and assigns of Lender and Borrower. subsect 10 the proimons
of paragraph 17. Borr mer’s covenants and : gree.nents shall be yount and several Aay Borrower » ho co-sagms thas Secun?y
Instrument but does - 0t execule the Note (319 Go-ugmng this Secunty Instrument only to mortgage. grant and convey
that Bocrower's inten st 1n the Property under 1he.e~ms of this Secunty fastrument: (b) 1s not personsily obligated to pay
tke sums secured by  his Secunty Instrument. anc (¢, 7grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodanons with r274:d 10 the terms of this Secunty Insirument of the Note sathout
that Borrower's consent.

12. Loss Charges. If the Joan secured by this Seunt, Instrument s subgect to 3 a» which sets masnnum loan
charges. and that law 1s finally nterpreted so that the nitersst of other loan charges colleciad of o be collected :n
connection with the Joan eaceed the permitted himits, then 2 2ay such loan chasge shall be reduced by the amount
necessarny 10 reduce the charge to the permitied hanit. and (b) an;. srias already collected from Borrower which exceeded
permitted himuts wall be refunded to Borrower Lender may chooue o make this refund by recucing the pnncipal oned
under the Note or by making a direct payment tc Borrewer If a refuns rr.luces pancpal. the reduction w3l be treated xs a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment ¢ expar>nion of apphicadbic Jaws has the effect of
rendering any prosisson of the Note or this Sccunty Iastrument unenforceable acc eding to its terms, Lender. at its optron.
may require immediate payment 1o foll of all sums secured by thss Security Inv ument and may invoke any remadics
permitied by paragraph 9. If Lender excreuses this option. Lender shall take the St specified in the secoed paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sexunity Instrumesd s”all be given by delnenng i or by
mailing 1t by 6rst class mail unless applicable law requires use of another method. The notwe shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notx.* o Lender shall be given by
first class msil 10 Lendcer's address stated herein or any other address Lender designates by mxice *> Borrower. Any nonce’mn
srovided for in this Secunity Ins:rument shall be deemed to have been given to Borrower of Lend cr wiien gaven as provided ?

in this paragraph.

1S. Governing Law: Severability. This Secunity Instrument shall be gorerned by foderal av- and the law of the »
junsdiction in which the Property 1s located. In the event that any provision of clause of this Secunity (s rument o¢ the
Note conflicts with apphicabie law. such confisct shall not affect other provisions of this Securnity lnstrumen® or the Note
which can be given effect without the conflict:ng provision. To this end the provisions of thrs Secunity Instiuirent and the
Note are declared (0 be severable.

16. Bocrower's Copy. Borrower shall be given onc conformed copy of the Ncte and of thss Secuniy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if a2 beneficial interest in Borrower 15 sold or transferred and Borrower 1 not a natural
person; without Lender’s paior wnitten consent. Lender may. at 5sts ophion. require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall nct be excrcised by Lender if exercrse s prohibiied by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower cotice of acceleratsn The notice shali previde a pericd
of not less than 30 days from the date the notice 1s dehivered of matied within which Borrower must pay all sumn wevured by
this Security Instrument. If Borrower fails 1o pay these sum prior to the exparation of ths period. Lender may invoie any
remedios permitied by this Securnity Instrument without further notsce or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bosromer shall have the night 10 hasc
enforcement of this Secunty Instrument discontinued at any timc prior 10 the carhier of. (a) S day~ (o1 such other pennd as
applicable law may specify for reinstaiement) before saic of the Property pursuant 10 any power of sale contained in this
Secunity Instrument: or (bj entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Borroner
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no accekration
occurred. (b) cures any default of any other covenants or agreemenis: (C) pays all expenses incurred in enforcing this
Security Instrument, including. but not hmitcd to. reasonable attorners” fees: and (d) tahes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender™s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Sccunty Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heredy <hall remain fully effective as if no acceleration had
occurred. Howerer. this night to reinstate shall not appiy in the case of acceleration under paragraphs 130 17
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T1S CONDOMINIL M RIDER 18 made this zleT day of ToeTMOTE 19

and 1 incorporated nto and shall be deemed to amend and <upplement the Morigage. Deed of Trus! oF & ;urity Deed (1the
“Securnty Instrument ") of the «ame date given by the underagned (the “Borrower™ 1 1o sevure Borrower's Note to

tthe “lLender™)

AT, MONITILALT MU

of the .ame date and corvenng the Pmpcrn dencribed 10 the Securnty Instrumeni and iovasted at

et n mege TNt e T
. PO

P’ope"r Aocress

DDA Tl =y

o . P NN R N

The Property includes a umit 121, together wath an undisided interest n the commeon clements of, & condominium progect

known as:

B ol LG 2. o L e - A

(the “Condominium Proyect™”). If the owners assoctation or other cntity which acts for the Condomimum Proyect (the
“Owners Assoctatien’™) holds e 1o propeity for the benefit or use of 11y members of shaicholders. the Property alwo
includes Borrower™s interest 1n the Owncrs Association and the uses. proceed s and bencfits of Borrower’sinterent.
COoSDOME LM COVENANTS. In addinon to the covenants and agreements made 1 the Sccunity Instrument,
Borrower and Lend<s further corenant and agree as follows
A. Condomiaivm Obligations. Borrower shall perform all of Boriowcer’s obligations under the Condomnium
Project’s Constituent D cuments The “Constituent Documents™” are the (1) Deviaration or any other dovument which
creates the Condominiuri Project, (112 by -Lew s, G1u) cide of regulations. and (1v) other cquivalent dovumerts Borrower shatl
promp:ly pay. when duc. il Cuis and assessments imposed purnsuart to the Constituent Documents.
B. Hazard Insvrance. SGilong as the Owners Association mamntams, with a generally accepied insurance carner, a
polwey opih: Condomintum Project swhich 1s satisfactony 1o Lender and which provides snsurance
cluding fAre and hazards included

s

“master’” or ““blanket™
coverage 1n the amounis. for the ~cnods. and against the hazards Lender requires.

within the term “extended coverage.” then
(1) Lender wanes the provisin in Umiform: Covenant 2 for the montkly pasmen: o Lender of onc-twelfth of

the yearly premium instaliments for hazaid ineczance on the Property . and
1) Borrower's obligatnion unddr Uniiform Cosenant € 1o maintain hazard insurance coserage on the Property
1s deemod satisfied to the extent that the raquired sonverage s provided by the (wners Ascociation policy

Borrower shall give Lender prompt notice o7 20 lapse in required hazard ircurance concrage.

In the event of 4 dintnbution of hazard nsu2a.8 proveeds 18 izu of restoration or repair foliowinge o kons 1o the
Property. whether to the unit or to common elementy(iny provceds pasable 1o Borsower are herehy avagnadt and hall be
paid to Lender for appircation to the sums secured by thz Secumy Instrument. with any evcess pasd 1o Borroner

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonabie 1o insure that the Owanen
Association mantains a public habilits incurance pohcy acceptiolein torm.amount. and extent of conerage 1o Lender.

1. Condemnation. The procceds of any award or ciam tor damages. direct or consequential. Payabic 1o Borsower in

coancction with any condemnation or ther takeng of 2il or any pait of the Property. whether of the anit o1 of the comawn
ch proceeds

clements. or for any conseyance 1n Leu »f condemnantion. are hereby 2ivizned and shail be paid to Lender Suc
shalil be applicd by Lender to the sums secured by the Sccunty Instirumei: at provided in Uniform Covenant 9
E. Lender's Prior Consent. BBorrower hall not. cwcept afier notice ! ender and with Lender's prior wniten

consent. either partition or subdivide the Properts or consent o

(1) the abandenment or termunation of the Condominium Projai. <wept for abandcenment o termnation
required by !aw 1n the case of substantial destruction by fre or other casualty or In (hscase of a taking by condemaation or
eminent domain:

(11) any amendment tc any provivion of the Constituent Dovuments it the frnecn 1 for the cyproes beachii of
Lender:
(m) termmnanion of professional management and asvsumption of scif-managemcii of the Onners Aswxaanon;

or
(v) any acnion which would have the effaut of rendening the publc habihity insuzance s “1age maintamed by

the O\\Qtn Association unacueptable to Lender
_'3'. Remedics. If Borrower does nodt pay condnmmnium dues and assaosaments when duc. then | et 'ray pay them

Any mnunt\ disbursad by Lender under this paragraph F chs hovomce additonal debt of Berrow er sevared 2ovithe Savunty

lnsltbmcnl Unless Borreacer and Lender agroe to other terms of pavment. theswe amounis shall bear snterat 1.um the date of
duh&hgncm at the Note ratc and shali be pasable. with intcrand. ups 1 police from § ender 1o Bogrow o rogunting payment

_ &
- =

BBI&NING Beiow. Borroacer accepts and agrees 1o the terms and prosiaons oontained tn this Condomrnium Rudes

a
<

L d
CHARTER BANX AND TRAUST OF ILLIKROIS, as Trustee as
afcresaid and not personally . .y “ e {Sead)
Trusp/Officer Borrower
XX XRANAXAXX
—(Seal)

-Borvoner

——(Seal)
-Borrower

S o )]
Borrower

Sgn Orgwmel Only)

MULTISTATE CONDOMINIUM RIDER—: -g» ‘a2~ ), —FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12:83

o B .s°0e VS MORTCALE FOMSS & 3°32P38°X + AOENYYDY T VT
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