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' MORTGAGE

89611964

R X IF CHFCKED. THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGF nmadcthe __ 2lst  dnof _ DECEMBER ______ .19 89 .
teiween the Mortgagor. LARRY A. BUTLER, DIVORCED AND NOT SINCE REMARRIED

o ) ~ _ therein “Borrower™i. and the Monigagee, .
HOUSEEOLD PINANCE CORPORATION IIX

- I Lt ) AN Ry A A A 2 mtgommn nsed and
cantmg under the kiws of 651:9!'!“’55-- whose address o __1!,5_2._}5_\’.{!*2_,&85_!‘9_9”_*-

HANOVER PARK IL ..6 b.l-o" _herews “Lender ™y

Ihe follonis o ragraph preceded by a chechcd box is applicable:

WHEREAS. Zovrower 1 imdebtad o Lemder sn the panapal sumoi LS. S e
winch imdebicdness nv2orZenced by Borrower's Loan Repasment and Socurn:ty Agreement datad
2 eI oiid feriwsis thereof theremn ~Note ). provading for monthly inMaitents of pnacapal and interest at the
rate speafiad i the Note ORcan “amtract raic”) incduding any adjustincats o the amount of payment or the contract
rate of that rate ~ vanabic! a3 Sinr charges payabic at Lender's address statad above. with the balance of the innkediadness.

it ot sovner pand. Juc and paysblcon _ . _ — :

X WHEREAS. Bovrowes s imde’acd 10 Leader 1 the panapal sumof § 13,700.00 | o5 so much
thetoof as may be advanoed pussuan, 37 Sarsomers Revolvng Laan Agreenment daled __12/2i/83 . . and
cextensons and rencwals thercof therain < Note”1, prosadig for pay ments of panaral angd snicrest a2 the rasc spea{sas n
the Note thegem ~oontract rate™ mcluding 4ny Hdjustments to the amaount f payment of the contract rate «of that rate s
vanabic. provading for a crolit baut sated in o2 pronapal sum abovc and ansnal advanxofl .

TO SECURE 10 Lender the repayment of th) wndeMednes. includmz any future advances. cvidenacd by the Noke.
with mnterest thercon at the apphcabie contract ratcwr<hiading any adjusiments (0 the amouant of payment or the contract
ratc if that zatc s variabier and other charges. the peymeni of all other sumn. with interest theroon. advancad i accordance
berewsth to protect the secutty of thes Mortgage: and the rerformance of the covenanis and agreements of Boctrower herein
contamed. Borrowsrs doos harcby morigage. grant and coovey (o Lemder the following described propesty located in the

County of ___CCGK_ . _ - 49 T e 2 A \ e of lbnos: se. 3w
TAX PARCEL NUMBER: 07-18-202-164 © isis LR dlSuT st
: 0o ttiwTY REISRIEE

PARCEL I: UNIT KNUMBER 4, AREA 20, LOT € In SMEPIELD

TOWN UNIT NUMBER 4, BEING A SUBDIVISION OF PARTS COF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18 AND THE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIF 41 D
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERJODJAN, b4
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 4, 1971 %
AS DOCUMENT NUMBER 21699881, IN COOK COUNTY, ILLINOIS. ';:
ALSO .
PARCEL II1: EASEMENT APPURTENART TO THE ABOVE DESCRIBED :f-’
REAL ESTATE AS SET FORTH IN THE PLAT OF SUBDIVISION =9
RECORDED NOVEMBER 4, 1971 AS DOCUMENT NUMBER 21699881

AND IN DECLARATION RECORDED OCOTBER 23, 1970 AS DOCUMETN

NUMBER 21298600, IN COOK COUNTY, IL-LIHOIS./ TRW /SAL ESTATE
~ LOAN SERVICES

A = £ SUITE #1015

E} 100 N. LaSAUE
\\Qg — CHICAGO, IL 60602
o

which has the addsess of __ 905 BANBURY CCURT ___ SCHAUMBURG .

Surccty «Cayr
Bhnoss __ = ‘33194 e . —___ therein “Propernty Address™i and s the Bosrower’s address.
sdzp B

TOGETHER with all the improvements now or hercafter erectad on the property. and all easements. nghts, appartenances
and rents. alf of which shail be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the
forcgmng. together with said property tor the icaschold estate of this Mortgase s on 2 icaschold) are hercinmafier referred

10 as the “Property ~

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right Lo mosigage. grant
and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaily the title to the Pronerty against all claims and demands. subject to
encumbrances of necord.
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11. Succewwors and Awigas Bound: Joint and Several Liability: Co-signers. The covenants and agreements herain containad
<hall tend. and the nghis hercunder shall inure 10, the respectine sucoesson and assigns of Lender and Borrower. subject
16 she provevwons of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jount and several. Any Borrowes
who o ugm this Mortgage. but does not execute the Note. 1a 1s 0o wgming thus Aorigage only 10 mortgage. grant and
conves that Borrowes's interest n the Property to Lender under the terms of this Mortgage. bi s not personally habile on
the Note or under this Mortgage. and () agrees that Lender and any uther Borrower hereunder may agree (o extend. mudsfy .
forhear. or mabe any other accommodations with regard to the tesmis of this Mortgage or the Note without that Borrower’s
consent and without refeasing that Borrower or modifying this Mortgage as 10 that Borrower's interest i the Propents.

12, Notice. Eacept {or any notke requirad under appicable @aw 10 Oc g11¢0 10 anatiK7 mannct. @i any notce 10 Borrower
prosaded for i thys Mortgage shall be ginen by delnening st or by mashing such notxce by ceruified mait addressed to Borrower
at 1he Property Addrexs or at such other address as Borrower may deugnate by notice to Lender as providad hercaa. and
e ans notwe 1o 1 ender shall be given by certificd masi 1o Lender™s address staied herein or 10 such other address as Lender
1y dengiate My itice o Borrower as provided herein Am notiee provaded for in thn Mortgage shall de deemed to have
bBeen gnen to Borrower or Lender when giien in the manner desgnaied heren.

13, Governinz Law: Severabilits. The staiz and ocal lzws appheable to this Mortgage shall be the law's of the jurnsdsctson
i whnch the Pronerts o fowated The foregoing serience shall not hmit the applicability of Federal law w this Morgage.
In the vvent that any provaon of cleuse of this Mortgage o the Note conflicis with applicable law. such confbet shall
ot aftect other prosssons of this Morigage o she Note whach can he ginven cffect without the confiscting provision. and
1o this e the pronasions of Tins Morigage snd the Note are devlared 1o be severable. As used heremn. “oosts™. “expemes”
e Talterneys fers  inciude all sums 10 the estent not prohlibiied by apphicable law or imned heren.

14. Berrower's Togy. Borrower shall be furanhed o conformed copy of the Note and of thn Morigage at the ume
o crcvuton of atierscudabon heroof

15. Rohabilitation (o n Agreement. Bocrower shail fuifiil all of Borrower's obligations under any home renzbitation.
unpeOVEICnt. remar. of e kan ggreement which Borrower enter: into with Lender. Lender. at Lender’s option. may
reyuire Boreower 1o eacduid ant deliver 1o Lender. m a foem acceptabie (o Lender. an assgnment of any nights. chans
of Seienss which Borrower mun e agnmst partes who supply Laboe. matesials or servioes i conncction with improvements
made 1o the Propern

16. leamdcr of the Properts. (f Forrowncer seli or tranfen all or any part of the Property or an interest therein. exduding
) the creabion of a ben or cncundtqance suboedinate 1o thes Morigage. v g transfer by devise. desoent. of by operaton
of law epon the deasth of o punt tenant. 0 il grant of any ieaschold interest of three years of kss noi containing an option
1o e lase, wh T Creaton of s purchase sy secunty mnteres for houschohd applsances. ier 3 transfer 10 a relative resultng
frown ihe Seath of 4 Botroner. oy a transfer s hercthe spouse o children of the Borrower beoome an owner of the property.
12y trannder rosulting from a decree of disott oo of marnage. kegal «paraton agreement. or from an meakental property
wtikement agreement. by whach the spouse of tiw Burrower bocomes an owner of the property. thi a transfer 1t an mter
vivan frust i wineh the Borrower s and remams a b-o2fcan and whch does not relate 1o a tramsfer of nghts of cocupancy
W the propesing of i any other transfer or disponatanl Jovinibed 1 reguletions prescribed by the Foderal Home Loan Band
Boassd. Borroser shall cause 1o be sebantted informatyi-ivegquurad by Lendes 1o evaiuate the transferee as if 2 new joan
were tung made te the iransferce Bosrower will continue o 2o.obligatat under the Note and this Mortgage unless Lender
selcas Borrower w wrniting

It Lender doo not agree 1o such ak o transfer. Lender-mzy declare all of the wens secured by this Montgage to be
immcdiaiciy duc and gurable I Lender exerores such opiron to wosherate. Lender shall mas Borrower notice of acocieratn
in aocordance with gasagrapn 12 hercof Such notce shall provade i provod of not Jess than 30 days from the date the notxe
i niaiked o deinered wathi whach Borrower may pay the sums declarad doe. If Borrower fails to pay such sums pesor
10 the oxgacaiion of such perad. Lender may - without furtner notice of $017and on Borrower, moke any remedecs permstiod
by paragraph 17 hereot

NON UNFORM COVENANTS. Barrower and Lender further oGeenans.cad agree as follows

17. \ccvicration: Remedies. Facept as provided in paragraph 16 hereol, (pon Borrower's breach of any covenant or
agrcement of Borrowce in this Mortpare. including the corenants (o pay whex-dvl any sums secured by this Mortpage,
Lender peior to accekeration hall give notice 1o Bosrower as provided in paragraray |2 bereof specifying: (1) the breach;
£2) the action required to cuse such breach: (3 a datc. not less than 10 days from the 327¢ 1Pc motice is mailed o Borrower,
by which such breach munt be cured: and (4) that failure to cure such breach on or befr = the date specified in the notice
mas rewall in acoeleration of the sums secured by this Mortrage. foreciosure by judicial pro ceerSag. and salde of the Propesty.
I e aoticy shall furthcr inform Borrnwer of the right (o reimstate afier acceieration and the 1ig'% (0 assert in the foreclosace
pruceeding the poacvisence of 2 default or any other defeme of Borrower to acceleration and fxoclosure. If the breach
i nol cured on oe before the date specificd in the nolice. Leader. at Lender’s option, ma) declire 2] of the oms secured
by thin Mortzape to be immcdiatcly due and parabic without further demand and may foredose las "<77Tgage by jodicial
prucecding. §.cnder «hall be entitied to collect in such procecdiag all expenses of foreclasure, includia.. Yat aot Emited to,
reasonabic attornesy” foes and cous of documentars cvidence. abstracts and title reports.

13. Borrower's Right to Reimvtate. Notwithsiznding Lendes™s acoekeration of the sums secured by this Slortgage due
10 Borrawer s breach. Borrower shail have the nght 1o have any proocodings tcgun by Lender to enforce tiuss Mortgage
dnconnnueyd of 30y Lme P to entry of o sudement enforaing thrs Mortgage if . (ar Borrower pays Lender all sums which
swoukd be then due under this Morigape and the Note had no accekeratson occurred: by Borrower cures all braaches of any
other covenanis or agreements of Borrower contained in thn Mortgage. i Borrower pays all rcasonabic expenses
incurred by Lender i enforang the ancenants and agreements of Bocrower contained in this Morigage. and in enforang
Lender’s remadies as provaded n paragraph 17 hereof. includang. but not imited 1o. reasonable attomezyy” foes and wWh Borrower
takes such achon as Lender mmas reasonably require te assure that the hen of thrs Mortgage. Lender’s interest :n the Property
and Borrower's obligatson 1o may the sums «ccured by thes Mortgage shall continue unimpairod. Upon such payment and
cuse by Borrower, tha Morizage amd ihe obligations secured hereby shall remain in full force and effect as if no acoeieratson
had w»ecursed

19. Awignment of Rents: Appointment of Receiver. As additional security hereunder. Borrower hereby asugm 10 Lender
the rents of the Property . provaded that Borrower shall. prior to acccicration undes paragraph 17 hereof. in abandoament
of the Property. have the nght 1o ooliect and retain such rents as they become due and payabic.

L pou accckeraton under paragraph T hereof or abandonment of the Property . Lender shall be cntitiad ta have a recenver
apposntad by a court to enter upon. 13ke posscsson of and manage the Property and 1o collect the rents of the Property
including those past due. Al rents colikected by the seaciver shall be applied first 1o payment of the costs of management
of the Property and coliection of rents. including. but not limited to. reoeiver's foes, premsums on rocerver's bonds and reasonabie
attorneys’ fecs. and then to the sums sccured by this Mortgage. The recciver shall be liable 10 account oaly for those rents

actually received.
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