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.. Payment of Principal and arut, Pnpmon Late Charge HG ' proppily pay when duce

the pnncnpa! of and interest on the debt evidenced by the Note and any prepayment and fate charges dirennder the Nols,

© +2.:.Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shail pay
{o lender on the day monthly payments are due under thie Note, uniil the Note is paid in full, a sum ("Funds”) equal 1o
ane-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b} yearly
leasehold:payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance'premivms, if any. These items are called "escrow items.” Lender may estimatc the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The. Funds shall be held in-an insttution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay Lhe cscrow items.
Lender may-nol charge:for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowes-interest on the Fonds-and applicable law permits Lender 1o make such acharge.  Borrower and
Lender may-agree in writing that interest shall be paid-on the Funds.  Uniess an agreament is made or applicable law
requircs terest to:be paid,: Lender shall not be required w pay Borrower any inlerest or eamnings on the Funds. Lender
shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

:this Security Instrument.

If the amount of the Funds heid by beader. 1ogether with the future monthly payments of Funds payable prior 1o
-the due dates of the ~scrow items, - shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower’s opviin, either prompily repaid to Borrower or credited to Barrower on maonthly paymenis of Funds, If the
amaunt of the Fuads 021d by Lender is not sufficient (o pay the escrow ilems when due, Barrower shall pay io Leader any
amopntmécessary tomra up the-deficiency in one or more payments as required by Lender.

Upon payment \» 70" of all sums secured by this Security Insirument, Lender shali prompdy refund 1o Borrower
any Funds held by Lende.. ¢ under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laer
than immediately prior 10 the sal. nf the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit against &7, sp-18 secured by this Security Instrument.

3. Application of Paymens. Unless applicable law provides otherwise, all payments received by Lender under |
paragraphs ! and 2 shall be applie:” first. (0 iate charges due under the Note; second, (o prepayment charges duc undcr the
Note; third, 1o amounts payable under rare graph 2; fourth, 1o interest due; and last, o principal due.

4. Charges; Lisns. Borrower snai’ pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Seruniy Instrument, and lcaschold payments or ground rents, if any..
Borrower shall pay these obligations in the mai ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymen). Barrower shall promplly fumish to Lender all notices of amounts
io be paid under this paragraph. If Borrower makes .3 psyments directly, Borrower shall prompily. furnish (o Lender
receipts evidencing the paymenis. &

Borrower shall promptly discharge any lien which \1as priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by ‘ae }i:n in a manner mcptahle 1o Lender; (b) contesis in goM
faith the lien by, or defends against cnforcement of the lien in;-ena! proceedings which in the Lendes's opinion operate 10w/
prevent the enforeement of the lien or forfeliure of any part of tht Pronenty; or (c) secures from the holder of the lien an
agreement satisfactory. to Lender subordinating the licn o this Securicy lastrument.  If Lender determines that any part of
the Propeny is sibject 10 a lien which may ataln priority over this Seceity Instrument, Lender may give Borrower a
‘notice identifying the lien. Borrower shall salisfy the lien or take one or morr. of the actions set forth above within 10 days
of the giving of notice:

- 8. Hazard Insurance. Bon‘ower shall keep the improvements now existic .g o hercafier erecied on the Property
insured against loss by fire, -hazards included within the teem "extended coverage” and any other hazards for which Lender
reqmrcs insurance. ‘This insurence shall be maintained in the amounts and for the prazas that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s 2ipproval which shall not be
unrcasonably withheld, = -

. - All insurance policies and rcnewals ghall be acceptable to Lender and shal) include a stapdard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower sha promptly give 10 Lender
all receipts of paid premiums and renewal notices.  In the event of loss; Borrower shali give prompr uctice to the insurance
carricr-and Lender. Lender may make proof of loss if not made prompdy by Borrower.

- ~Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o 7¢s'eration or repair

- of the Property. damaged, . if the resioration or repair is economically feasible and Lender’s securily is notiessened, If the

- restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proc 2cds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 0 Boroser, If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

: offered (o settle & claim, then Lender may coliect the insurance proceeds.  Lender may use the proceeds 10 repair or resiore
the Property:or:t0 pay. sums:securcd by this Security Instrument, whether or not then due. - The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due date of the monlhly paymenis referred 1o in paragmphs | and 2 or change the amount of the payments. Il
under paragraph 19 the Propmy is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior fo the acqumhon shall pass 10 Lender 10 the exient of the sums secured by this Security
Instrament immediately prior o the acquisition.

§. Pressrvation and Meintenance of Property; Lessshoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie.  If this Security Instrutnent is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Bormrower acquires fee title to the Property, the feasehold and
fee tide shall not merge unless Lender agrees to the merger in wriling.

7. Protsction of Lendsr's mgm- in the Property; Morigage insurance. If Borrower fails o perform the
covenants and agréements contained in this Security Instrument, or there is a legal procecding that may significanily affect
Lender's cighis in the Propesty (such as a proceeding in bankrupicy, probale, Yor 2ondemnpation or:to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inciude paying any sums sccured by a lien which has priorily over this Security

~ Instrument, appearing in court, paying reasonable altorneys® fees and entering on the Property 1o make repairs.
'Although Lender may take action under this paragraph 7, Lender does not have 1o do so.
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(8) pays Lender all sums ththNQEcEJ (;LALWMG;@ Ei?wM no acceleration

-+ occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, ‘but not lifnited to,- reasonable attomeys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumem, Lender's rights in the Property and Borrower's
abligation 1o pay the sums secured by this Security Agreement shall continue unchanged. Upon reinstatement by
Borrowar, this Security:Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occured. - However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM .COVENANTS. Bomower and Lender further covenant and agree as follows:

-+ 19, Acoslaration; Remaedies. Lender shail give notice to Borrowar prior to acceleration fotlowing Borrower's
braach of.any covenant or agreement in this Sscurlty instrument { but not prior 1o acceleration under paragraphs 13
and 17 uniess spplicable law provides otherwiss). The notics shall spacify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and '(d) that faliure 1o cure the defauit on or before the date specifisd in the notice may resull
in.acceleration of the sums secursd by this Sacurity instrument, foreclosure by judicial proceeding and sate of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure procesding the non-existance of a default or any cther defensa of Borrowar to accelarstion and
foreciosure. |f.tha default }s not cured on or bafore the date specified in the notice, Lender at its option may
require immediate payment in fuil of all sums sscured by this Securlty instrument without further demand snd may
forecloss ihis Securlty instrument by. Judicial procseding. Lander shall be eniitied to collect all sxpenses incurved
Inpursuing the remedies: provldod ln this p-r-graph 19, including, but not limited to, reasonable atiorneys’ foos and
costs ol titie svi.ens. :

... 20. Lender In Fassession. Upon nacelerauon undcr paragraph 19 or abandonment of the Property, and at any time
prior o:the expiration £« any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shult 7 antitled 1o enter upon, take possession of and manage the Praperty and to collect the reats of the
Property-inchuding those as. due, Any renis-collecied by Lender or the receiver shall be applied first to payment of the costs
of management of the Prope ty und collection of rents, including, butnot limited to, receiver's fees, premiums on feceiver's
bonds and reasonable atomeys’ fer, and then to the sums secured by this Security InstrumentL

- 2%, Release. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Insrument without charge to Borscwor, Bormower shall pay any recondation costs.
- 22, Waiver.of Homastead. ' Borcov'er waives all right of homeswcad exemption in the Propenty.
- .29, Riders to this Security instrum.nt. If one or more riders are exccuied by Borrower and recorded logether with
this Secority: Instrument, the covenants and ay.eesnents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of his Security Instrument as il the rider(s) were a part of this Security
Insnumem. {Check apphcablc box(as)} :

: .I""l Adjusmbte Ralc Rider - IX1 " Zeadominium Rider 1) 2-4 Family Rider
~+17)" Graduated Payment Rider 173 Punncet Unit Development Rider
' I_l Othes(s) - {Speclfy}

BY SIGNING BELOW, Borrower accepls and agrees Wi terms and og, ts containgd in this Security
lnsu-umem and in any ndcr(s) executed by Borrower and recorded wib il

{Scal)
Borrower

(Scal)
Borrower

{8pace Baiow This Line for Ackn wh dgment)

&

i

6 STATE OF ILLINO!S. —_Cook County ss:
-
"

I The Unders:l.gned , 8 Nolary Public in and for said county anz s'atc,

& do hc:eby certily GERALD W. BELL AND MARILYN A. BELL, HUSBAND AND WIFE

& personally known to me 10 be the same person(s) whose name(s) are subseribed Lo the foregoing instrumer appeared before
me this day in.person, and ncknowledsed that they signed and delivered the said instrument as their free and voisntary
act, l'or the uses and pusposes therein set farth,

Given unqer mx ,h_an_;l a_nd_ oﬂ'tpigl seal, this 215‘1‘ day of DE

“OFFICIAL SEAL"
JOHN L. EMMONS
Notary Public, Bialo of Nitinols
Rctum lO. L "-’ GTI“IM E’m’:s lzizvoﬂl
SHELTER MORTGAGE CORPORATION » e
4201 EUCLID AVENUE .
ROLLING MEADOWS IL. 60008

This mslmmenlwas pn:parcd by:




THIS CONDOMINIUM RIDER is made this 21ST __ day of _DECEMBER ,1989
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Barrower™} (o secure Borrower’sNoteto
SHELTER MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

351 PARKVIEW TERRACE , BUFFALO GROVE, IL 60089

{Property Addross)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:
COVINGTON MANOR CONDOMINIUM

(Name of Condominium Project)
(the "Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Properiy also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In sddition to the covenants and agreements made in the Security Instument,
Borrower and Lend=r further covenant and agree as foliows:

A. Conram nium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent ™ocuments.  The "Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominivan Projcct; (ii) by-laws; (iii) code of regutations; and (iv} other equivelent documents. Borrower
shalt promptly pay, wiriZue, all ducs and nsscssments imposed pursuant 1o the Constitrent Documents.

B. Hazard insiarce. So long as the Owners Association maintains, wilth a generally accepted insurance carrier,
a "master” or "blanket” poliG:y «n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for 1%¢ piriods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverzge,’ then:

(i) Lender waives (2 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly premium installmenis for ha arC insurance on the Property; and

(it Borrower's obligation unser Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirca voverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in rcquircd hazard insurance coverage.

in the event of a distribution of hazard insusaice proceeds in licu of restoration or repair following a loss to the

+L Property, whether to the unit or to common clements, any nroceeds payabic 10 Borrower are hereby assigned and shall be
& paid to Lender for application to the sums secured by Ui Security Instrument, with any excess paid to Borrower,

C. Public Llabllity Insurance. Borrower shali i 1ke such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accepiabls in form, amount, and extent of coverage o Lender,

D. Condemnatlon. The procecds of any award or cieim far damages, direct or consequential, payable o Borrower
in connection with any condemnation or other wking of alf or asty r.art of the Property, whether of the unit or of the common
clements, or for any conveyance in tieu of condemnation, are herety o csigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrumen) as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after rotce to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: .

(i) the abandonment or termination of the Condominium Project, ~acept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casually oi in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if txa pravision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managerent of the Owners Association;

or

(iv) any action which would have the cffect of rendering the public liabitity insurgnescaverage maintained by
the Owners Association unaceeptable to Lender.,
F. Remedles. If Borrower docs not pay condominium ducs and asscssments when due, then JeaZzr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounis shall bear intcro st from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower reqursUng paymient,

{Seal)

~Borrower

{Seal)
MARILYN A, BELL -Borrower

£S5 e ]
g Y% . (Seab

-Borrower

(Seal)

~Borrower
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