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This instrument was prepared by: ) o
MARGARETTEN & CO.. INC. li\‘"JR'l'GAGE
887 E WILMETTE PALATINE IL .60067 .. .. .

LT epRodsea o mETT
. -'l‘l-{]S_MORTGAGE("Securil.y—lnstrumem")is-givenc'm - sDegember ... 21st, ;. 1888 e e
The morigagoris - S . . T L T e R R RN

: _ )
LILLTAN LINARES, OIVORCED AND MOT SINCE REMARRIED

(*“Barrower"}. This Security Instrument is given to T P
MARBGARETTEN & COMPANY:, “INC:wL /00 27 5 /miir s s wn g D e s it i ey

[

a corporatlon which is orpanized and existing under the laws of ~ the State of New Jersey -, andwhose

address is . "~ . S
One Rongon Roas . : i . et Lggrila i g
Igetin, New Je sz ' 08830 e R T A ; :

(‘Lender’’). O\ : ST U R et nm i s e

Borrower owes Lender the principel sum of Tor T Lo e R e
‘Ninety Thousand, aid 006/10CQ

Dollars (U.S.'$ 90.,000.CU ), This debt. is- evidcncé,dfﬁy Barrower's note. dated the same. date as. ()
Security Instrument (““Note'’), which pro/idzs for monthty payments, with.the full debt, if not pald-earlier, due and payab!
on : n t 2u240 . This Security Instrument secures to Lender: (a) the repaymont of:the’,

. 1 . c
debt evi c:&'&f gy the Mote, wiﬂ:imcrest, and o' ianewals, extensions and miodifications; (b) the payment of all other SUMS, 3.
with interest, advanced under paragraph 7 to protect the secirity of this Security Instrument; and (¢) the performance of |}
Borrower’s covenants and agreements under this Sicurity Instrument and the Note. For this purpose, Borrower does hereby 4,
mortgage, grant and convey to Lender the following uescribed property located in . COOK <. .County, Rlingis: - L\
LOTS 7 AND 8 IN THE SUBDRIVISION nF THE SDUTH 172 OF BLOCK § 'IN s
SUFFERN'S SUBDIVISION OF THE SOUTHWFST. 1/4 OF. SECTION 6.
TOWNSHIP 39 NORTH, RANGE 14 EAST af  THE THIRD PRINCIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS. o . e
PIN #17-06-315-035-0000 #1708 -‘315—034-0009

1010, N DAMEN  CHICAGO, IL §0622 - . 0

which has the address of

. - Propsriy Addrem

TOGETHER WITH all the improvements now or hereafter erected.on. the. property, -and all zasements,. rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Histrument, All'of thé'foregoing is
referred to in this Security Instrument as the *‘Property.’” ' n L e )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has. the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for engumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all: claims and denmiands, mibject- to any
encumbrances of record, L R o )

THIS SECURITY INSTRUMENT combines uniform covenanjs for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Replaces (L-109 {Rev, 7/84) and MAR-120% (3/%6)

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by.the amount of the proceedis multiplied by the following fraction:
_{a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | end 2 or change the amount of such payments.

0. Borrower Not Released; Forbearance By Lender Not s Weiver. Extension of the time for payment or modification of amortization
of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Seversl Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b¢ juint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (g} is co-
signing this Security fastsment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b) is not perswoally obligated to pay the sumas secured by this Security lustrument? afid (c) agregs that Lénder angdany other Bor-
rower may agree to exiend, mc dify, forbear ot make any accommodations with regard to the tevins of this Security-Instrumient or the Note
without that Borrower’s con®uni. -

.. Y2. Loan Charges. If thr 0.t secured by this Security Instrument is subject to a faw which sets maximum loan charges, and that law s
finajly interpreted so that the inter .zt or other loan charges collected or to be collected in connection with the loan exceed the permitied imits,
then: (a) any such ioan charge shali Ye <duced by the amdunt rleccssary to reduce the charge to thxrpermitfedimit; and (b) any sums already
collected from Borrower which exceeded parmined limita will be refunded 1o Borrower, Lender may choose to make this refund by reducing
the principat owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay=icnt ‘charge under the Note. :

- 13. Legislation Affecting Lender’s Righy.. [f enactment or expiration of applicable laws has the:effect of rendering-any provision of the
Note.or this Security instrument unenforceakb!> arording 1o its terms, Lender, at its option, may require immediate payment in full of al}
sums secured by this Security Instrument and may invnke any remedies permitted by paragraph 19. If Lender excrciscs this option, Lender
shall take the steps specified in the second paragrapa ol paragraph 17.

14. Notlces. Any notice to Borrower provided Jor in this Security Instrnmegt shall be given by delivering it or by mailing it by first class
mail uples, jc . reguires. use of anog thod. The notice shall be irected to the Property Address or any other address Bor-
'rb\#égaciimggbaﬁmmtb%&ﬁ S wg&'g é&"ﬁnm. #ia)l be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice orovided for in this Security Anstrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’.,

15. Governing Law; Severabllity. This Security Instrument shal’ b« governed by federal law and ire law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
flict shall not affect other pravisions of ,tgi‘s Security Instrument or ihe Nate which ¢an be given effect without the conflicting provision?%
this end the provisions of this Security Tustflinent and the Note are d:cleed to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ~f the Note und of this Security Instrument. ok

17. Transfer of the Property or a Beueficial lnterest In Barrower. 1f ul/ar any part of the Property or any interest in it is sold ;
transferred (or if a beneficial interest in Borrawer i3 sold or transferred and Borre wer is not a natural person) without Lender's prior writtdid:
consent, Lender may, at its option, require immediate payment in fult of all susisse;ured by this Security {nstrument. However, this opti
shali not be exercised by Lender if exercise is prohibited by federal law as of the r.a+2 of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleracion. Th= notice shall provide a period of not less than 3gN
days from the date the notice is delivered or mailed within which Borrower must pay all s'ims { ccured by this Security Instrument. If Borrower,
fails to pay these sums prior to the expiration of this period, Lender may invoke any renedies permitted by this Security Instrumnent without:-
further notice or demand on Borrower. <A

18. Borrower’s Right to Relnstate. If Borrower meets ceriain conditions, Borrower sl .ai! bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such othrs prriod as applicable law may specify for
reinstatenent) before sale of the Property pursuant to any power of sale contained in this Security « suriment; or (b) entry of a judgment en-
foreing this Security Instfiment™Fhose conditions are that Borrower: (2) pays Lender all sums which thon would be due under this Security
Insirument and the Note had no acceleration occurred; (b) cures any default of any othér covenants (r igreements; (c) pays all expenseyin-
curred in enforcing this Security [astrument, including, but not limited to, reasonable atiorneys” fees; and(u) takes such action ac Lendér
may reasonably require gqasgurg)wi\}\thc lien of this Security Instrument, Lender’s righis in the Property ind | orrower’s obligation to pay
the sutns secured by thls Security. Instrument shall continue unchanged. Upon reinataiemend by Borrower, 10, Sogieity Instrument and flie
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, thia right (o ranstate shall not apply in
the case of acceleration under paragraphs 13 or 17. :

— G keI M

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree-as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breac’ of any covenant or
agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 17 uniess appticable law provides otherwise).
The notice shall specity: (a) tA&/d1abit; '(bY the attior Heyqniréd td cure the defaull; (¢) & date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; und (d) that fallure to cure the defanlt on or before the date specified in the potice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the hon-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the defaull is not cured on or before the date
specified In the notice, Lender at lts optlon may require Immediate payment in full of all sumns securved by this Secarity Instrumient without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred kn
pursuing the remedied providediinithis paragraph 49, inclisding,: but potimited to, reasonable atiorneys’ fees and costs of (itle evidence.

20. Lender in Possesston, Upon ncceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lemder (in person, by agent or by judicially appointed receiver) shall be entitied to
enter upon, take posyession of an mvliﬁ' #lcfrqgerty angl 1o gollget the rents of the Property including those past due. Any rents collected
by Lender or [hé receiver sl bé Mpplfed fi¥sh 0 paytniént 6f the dostd B management of the Property and collection of rents, including, but
not-limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and-then to the:sums secured. by this Security (n-
strument. . oL RISy L T T U P T T T e RPN EE T SN R E PR PR LRIt Y B I N TR AT

21. Relepse. Up]gp,'paymgm_of. all sums secured, by, this Security lnstrument,’ Lender ;jmll refeasg this _Sg':u;_ity Instrument withgut
charge 10 Borrower. Borrower shall pay any récordation costs.” e L R S
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1-4 FAMILY RIDER

Assignment of Rents
60202422

THIS 1-4 FAMILY RIDER is made this 218t day of December 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument”’) of the same daie given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

MARGARLTTEN & COMPANY, INC., a corporation organized

and exisiing under the laws of the state of New Jearassy

(the **Lender’") of ths sa’ne date and covering the property described in the Security Instrument and located at:
1010 N DAMUN ., CHICAGO , IL 60622

Property Addres

1-4 FAMILY COVENANTS. Iraddition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant an agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a changein
the use of the Property or its zoning classificaiioz, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and- e nirements of any governmental body applicable to the Property.

8. SUBORDINATE LIENS. Except as permittec by rederal Jaw, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Propety without Lender's prior written permiission.

€. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent Joss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. '

D. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniiorm Zovenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sha¥! assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upou the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph E, the word “lease’ shall mean ‘‘sublease’’ if the Security Instcunient is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lepder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to (Leider's Notice
10 Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only. '

If Lender gives notice of breach lo Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender ouly, to be applied to the sums secured by the Securliy Instrument; (ii) Lender shall be en-
titied to collect and receive alf of the rents of the Property; and (iif) each tenant of the Property shall pny al! rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignement of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC
MAR-S015 Page 1 of 2 (Rev. 5/37) . Form 3170 10785

Replaces NA-S4T tRov. 2/80) and MAR-8013 (Rev, 1736} ‘ 8%12765
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UNOFFICIAL,GQRY ,

QCCUPANCY RIDER

60202422

> -

THIS OCCUPANCY RIDER is made this 2?15Way of December , 193 and
is incorporated into and shall be deemad to amend and supplement tha Martgage,
Deed of Trust or Security Cesd (the “Security Instrument®) of the samm date
given by the undarsigned (the "Sarrower”) to seacurs Barrower’s Nots to

MARSARETTEN & COMPANY,INC. {the “Lander")
of the same date and covering the property described in tha Security
Instrument and Jocated. at:

H9612765

1010 N, Damen, Chicago, IL 60622

LY

OCCUPAYCY REPRESEHTATIONS, WARRANTIES AND COVENANTS. In addition ta the
covenants . and agreaments made in tha Sgcurity Instrument, Borrowar further
represants, warrants, acknowledges, cavenants, and agrees as follows:

The loan (tie "Lean”) which | have obtained specifically requires that [
occupy the propercy (the "Property") that 1 am purchasing (or refinancing)
with the proteads 7 this loan as my primary residencs.- I understand that the -
aligibility critaria for Loan approval, including but not limited ta the
amount of the raquired down payment, could be matarially different if I ware
to resida elsawhere ang ‘nstaad rent the Property to othars as an {nvestment.
Accordingly, [ will move irioc tha Property within a reasonable period of time
after laan settlement and continue to occupy ths FPropsrty for a rsasonable
pericd of tima thereaftar., ln 'la the phrass ®reasonable period of time™ is
not capable of preciss measurzmant, 1t shall be construed to furthar the
intentions of tha Lander ta make 4% "owner-accypant loan”" and agt an "{investor
Tean". Lender spgecifically reifed on this repressntation, warranty and
covenant in determining ta make the '.can to Borrowsr and selling such Loan in
the sacondary market. In the avent Larrnwar shall Ffail to occupy the Property
as aforesaid, then, in accordance witn Paragraph 13 hereof, Lender at its
option may require immediata payment 1ir. full of all sums secured by this
Sacurity Instrument and pursue any otirr) remedies permitted hereundar,
Notwithstanding the foregaing, if the Federyi Homa Loan Mortgage Corporation
(“FHLMC*) buys all or some of the Lender‘s rights under this Security
Instrument and Note, the promisss and agresments ‘i this Rider wiTl no longer
have any force or affect so long as FHLMC, or iny «f {ts succassars and/or
assigns, holds thaosa rights; provided, however, 'r2t in the event Lender
repurchases all or any portian of the Loan fram FYLMC, or any of {ts
succassars and/ar assigns, the promises and agreements in this Rider will be
reinstated and will be fully anforceabla against Borrowar bv Lender.

BY SIGMNING BELOW, Borrower accapts and agrees to the tarmz-and provisions
contained in this Qccupancy Rider.

/

e ;
. l 6" ‘

rrower

Borrowsr

OCCUPANCY RIDER :
CF045  (3/89) Revised







