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MORTGAGE Loan Number 5-7144-31
{Individuais)

THIS MORTGAGE is mads this 15th day of 1989,

beiween the Mortg agor, Eric Moehlmann, a bachelor and An Lg_&lz_;igh&_:,_mm.and_m_t_

since remarr therain “"Borrowar™),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
.-20 North Clark Street, Chicago, lllinois 80802 (herain “Lender").

WHEREAS, Borrower Is indebted to Lender in the principaisumof($________ 20,000,00 ____)Dollars
(“Maximum Amount”), ar go much of thal sum as may be advanced pursuant to the obiigation of Lender {(whichever
s lesser), and evidenced by Borrowar's Note, providing for monthly paymenlﬁga%g%?aigndﬂd‘n‘temst and, with
the balance of the indebtedness, if not sconer paid, due and payable on t ;
{"Maturity Date') uniess extended pursuant to paragraph 22 herect.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
10, such obiigately futurs advances (Fufure Advances”) as are describaed in paragraph 18 hereof), the payment of all
other sums, wiin tivierest thereon, advanced in accordance harewith to protect the security of this Martgage, and the
perfarmance of the, covenants and agreements of the Borrower herein containaed, Barrowar dogs hereby morigage,
grant and convey to Lender the property legally described

in the attached Exhibit "4’ incated in the County of Cook State of lllinois, which has the address of
123 S. Elm Street, Uorthlake, I1llinois 60164 ("Property Address™).

TOGETHER with all ttie \mpravernents now or hereafter erected on the property, and all easements, rights,
appurtenances, rants, royaltlss, mlneral, oll and-gas rights and profiis, water, water rights and water stock, and all
fixtures now or hareatter attached tu the nroperty, all of which, including replacements and additions thereto, shali
be deemed ta be and remain part o1{n% property covered by this Mortgage; and all of the foregoing, togsther with
said property (or the leasehold estate [f this Mortgage is on a leasehold) are herein referred to as "“Property”.

Borrower covenants that Borrower is- lawfully selsad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that ‘he Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceplions to coverage irany title insurance policy insuring Lender’s Interest in the Pro-
perty, and that Borrower will warrant and defena pzZnorally the title lo the Property against all claims and demands,
subjact to any sncumbrances, declarations, eagsuomerts or restrictions tisted in a schedule of exceptions to
coverage in any title Insurance policy insuring Lender s irterest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall orumplly pay when due without set-off, recoupment, or
deduction, the principai of and the interest on the indebtedness avidencad by the Note, and late charges as provided
in the Note, including the principal of and interest on any Futura “4clivances secured by this Mortgage.

2. Application of Payments. Ail paymaents recelved by Len<er unrer the Note and paragraph 1 hereof, shaill
be applied by Lender first in payment of Interest due on the Note, then ‘o principal of the Note, including any
amounts considered as added therato under the tenms hareof.

- 3. Charges; Liens. Borrower shall promptly pay all obligations secuire’l by a mortgage or trust deed affect-
ing the Property, taxes, assessments and other charges, fines and impositiora a2itributable to the Property which
may attain a priority over this Mortgage, and teasehold payments or ground ren’s, 15 any, when due. Borrower shall
promptly furnish to Lender ail notices of amounts due under this paragraph, and in (13 event Borrower ghall make
payment directly, Borrowsr shail promptly furnish to Lender receipts evidencing such paymenis, Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sur, in:luding, but not limited
to, Future Advances.

. 4. Hazard insurance. Borrower shall keep the improvemants now exis{ing or hareaft.r n.retted on the Prop-

erty insured agalnst loss by fire, hazards included within the term “‘extended coverage”, and sush ather hazards as

Lender may require and in such amounts and for such periods as Lender may require; provided, tha” L.« ndear shall not

w*require thal the amount of such coverage exceed that amount of coverage required to pay the sums-secured by this
- Mortgage and al! other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shal! be chasen by Borrower subject to approval by Lender, pro-
vided, that such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be paid by Bor-
rower when due, ‘

- All insurance policies and renewals thereof shall be in form acceptable to Lender and shalil incifude a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the policles and

renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of pald premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of

loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, insurance proceeds shall be appiied to restoraticn or
repalr of the Property damaged, pravided such restoration or repalr Is economically feasible or if the security of this
Mortgage would be impalred, the insurance proceeds shall be applled to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. (f the Property Is abandaned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice Is malled by Lender to Borrower that the insurance carlar offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall
not extend or postpone the due date of the monthly instaiiments refarred to in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 16 hereof the Property Is acquired by Lender, all right, title and interest
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. 14. Goveming Law; Severability. This Mortgage shall be govemed by the law of Illincls. In the gvent that any
provision or clause of this Mortgage or the Note confiicts with applicabie law, such confilict shall not affect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provislon, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreamant.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein Is soid or
transferred by Borrower without Lender's prior writtén consent, excluding {a) the creation ot a lien or encumbrance
subordinate to this Martgage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase money security interesi for household appliances, (c) a transfer by devise, descent or by operation of taw
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasshold Interest of three years or laas not
containing an option ta purchase, (a} a transfar, in which the lransferee Is a person who occuples or will cccupy the
Property, which is (1) a transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or {3} a transfer resulting from a decres of dissclution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or (f} a transfer to an inter vivas trust in which the Borrower Is and remains the beneficiary and
otcupant of the Property, uniess as a condition precedent to such transfer, the Borrower refuses te provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change In occupancy, Lender may, at Lender’s oplion, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immaediately due and payable. Lender is hereby
subrogated to the llui of any mortgagea or other lten discharged, in whole or in part, by the proceeds of the loan hereby

sacured.

. 16. Accelerat.or;Semedles. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage, Ipzluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its optlon, and without natice 1o Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage by '(aicial proceeding. Lender shall be entitied to collect after defauit, all estimated and
actual expanses incurred by roanon of sald defaul, Including, but not limited to, reasonable attorneys’ fees, and costs

of documentary evidence, abstra~.ts, and title reports.

17. Assignment of Rents;ppoiniment of Receiver; Lender in Possassion. As additional security hereunder,
Borrower hereby assigns to Lender the reiits of the Property; provided, that Borrower shall, prior to accelaeration under
paragraph 18 hersof or abandonment o7 th.e Property, have the right to cotiect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 13 heraof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption following judicial sale, Lendet, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take passastion of and manage the Property and to collect the rents of the
Property including those past due. All rents collecteu '+ Lender or the recelver shall be applied first to payment of the
costs of management of the Property and collaction of rents_Inciuding, but not Himited 10 recelver's fees, premiums on
receivar's bonds and reasonable attorneys' fees, and thn to the sums secured by this Mortgage, Lendesr and the
receiver shall be liable to account only for those rents acl:al’: recelved.

18. Future Advances. The Holder of the Note secured &y Znls Mortgage is obligatad to make advances of prin-
cipal as requested from time to time for a perlod no ionger than bz maturity date stated on the reverse side, or unless
extanded pursuani to paragraph 22, unless the amount requestcd aten added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then exis( £, detault under the terms of the Note or Mort-
gage, of there shall then exist a federal, state, or local statuts, law, or orrfiiance, or a decision by any tribunal which (in
the reasonable oplnion of any Holder of the Note) adversely affects the prioricy or validity of the Nota or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower is involved in beakruptcy or inselvancy proceedings.
At no tima shall the ptincipal amount of tha indebtedness secured by this Mor*gzge, not including sums advanced in
accordance herewith to protect the security of this Mortgage, excesed the Maximum Amount.

19. Release. Upon payment of all sums secured by this Morlgage, Lender ska'iveleass this Morigage without
charge to Borrower and also pay all costs of recordatlon, If any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemytion.’n the Proparty.

21. Hedempiion Walver. Except where this Martgage covers any land which, at the tin'e o’ execution thereof, is
Improved with a dwelling for use by not more than six famllles or is given to sscure a loan to be usza. lnwhole or in par,
to finance the construction of dwsiling for use by not mare than six families and except where this’'Mortgage covers
any land which, at the time of execution thereof, Is used or intended to be used for agricultural purpcsey, the Borrower
hereby waives any and alil rights of redemption fram sale under any order of foreclosure of this Mortgar;3, on behalt of
tife Borrower, the Borrower's estate and all persons heneficially interested therein, and each and every-person to the

fuil extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, howaver, in no event shall the Maturity Date
be extended beyond a date more thap twenty (20) vears from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tanglion of the Maturity Date, iIf any, shall not, unless otherwise agreed 1o, affect any of the terms, covenants and condl-
tlons of this Mortgage which shall remain in fuil force and effect throughout any of said extension pariods.
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LOTS 29 AND 32 AND THE WEST 1/2 OF THE VACATED ALLE. LVING ERST AND ADJOINING
gaID LOTS IN PLOCK 13 IN H. O, STONE'S NORTHLAKE ADDITION, BEING A SUBDIVISION
CF ALL THAT #ART OF THE NCRTHEAST i/4 OF SECTION &, TOWNSHIP 39 NORTH, RAMGE
12, EAST OF THE THIRD PRINCIFAL MERIDIAN LYING NORTH OF WAAT IS COMMONLY KNOWN
a8 LSKE STREET [N VHE TOWN OF PAOVISO (EXCEPT THAT PART LYING ALONG THE WEST
LINE OF SAID PREMIGKZ CONVEYED TO THE CHICAGOD AND NORTH WESTERN RAILROAD) :IN
COCK CCUNTY, ILLINGIS:

TAX »0. 15-06-212-012 (AFFECTS
L6T 23 AND ALLEY) AND 15-06-212-¢il (AFFECTS LOT 30 AND ALLEY) VOL. 136

L]

. DEPT-D1 RECORDING $15,25
. T42227 TRAN 9664 12/22/89 13218200
L M : w—89~51289%
.~ CDOK COUNTY RECORDEK

89612895

89612895
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