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18024 ..Neighborkood Lending Services (A.V.)
(Ngme)

.. 747 North May Street, CHGO, IL 60622
(7 ]

MORTGAGE 59612169

THIS MORTGAGE s madethis. .. . 3T, . dayof ........... Novembexr .. ... .. ........ .
19.89. . baween the Mortgagor, . . . . . Beverly A. Collier and Lzurie T. Collfer . _ .
............................. (herein “Borrower™), and the Mocigagee, . NEIGHPORBOOD LENDING _ .. .

SERV I CE S | e 3 3
................................. a corporation organized and
existingunderthelawsof .. ... .. ................ L INOLS | i iiiieeieiiieaaan.
whose addressis. . .......... 747 _N. May Streer, CHGO, IL 60622 . ... ... ... .....
................................................................... (herein ““Lender”™ )

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 3 ... 11,069.56) .
which indebtedne.s is evidenced by Borrower's note dated . . Bovember 3rd, 1989  _ 1nd extensions and remcwals
thereof (herein/ No .e™"), providing for monthly installments of principal and interest. with the balance of indebtedoess.
if not sooncr paid. ¢ s and payableoa . . 8. reh 17th, 2005 = . :

TO SECURE to Lea’ct the repayment of the indebtedness cvidenced by the Note. with interest thereoa: the payment
of all other sums. with i=ie et thereon. advanced in accordance herewith to peotect the security of this Mortgage: and
the performance of the covsnai's and agreements of Borrower herein contained. Borrower does hereby morigage. graat
and coavey to Lender the follow’ar; described property located inthe Countyof . ... . ... oK ... State of
filinois:

Lot 13 in BLock 3 ir Penshorn's Addition to Pullman, a Subdivision of
ot 1 in Block 1 and the West 590.85 feet of Lot 1 fn Block 2 in Sub—
Division of Lot 1 in Suobativison of Lots 4 to 8 of Assessor's Division
in Seccion !5, Townshi) 37 Norht, Range 14,

829612169 TLOnE LT

PROPERTY TAX I.D. # 25~15-112-014-0000

which has the addressof .. . 125 E. 164th Se. ... Chicago ... .....
[Street} 2 )
Minots .. ....... 60628 ... ... (herein **Property Address™);
(Lo Cote]

TOGETHER with all the improvements now or hercafler crected on the property. and all casements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier refrrred to as the “*Property.™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record. *
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10. Bocrower Not @%jﬁ%@@ E-q e.for payment or modifica-
tion of amoctization of thé sums secured by this } g:an y in interest of Borrower

shall not operate to release. in any manner, the liability of the original Borrower and Borrower's xaccessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or othetwise afforded by applicable law, shall not be a wajver of or preciude the exercise of any sach right or
remedy.

11. Seccessors and Assigns Boand; Joint and Several Liabllity; Ce-signers. The covenants and agreements herein
coatained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisioas of paragraph 16 hereof. All covenants and agreements of Bosrower shall be joict and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage oaly to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mostgage. (b) is
not personally liable on the Note or under this Mortgage. aad (c) agrees thzt Lender and any other Borrower hereunder
may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's intercst in the Property.

12. Notice. Except for any notice required unde: applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at th~ Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) (\ny notice to Lender shall be given by first class mail to Lender's address stated berein or 1o such othes
address as Lender ray designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have Foen given to Borrower or Lender when given in the manner designated herein.

13. Governing ! 47 ; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which (e Prperty is located. The foregoing sentence shall not Limit the applicability of Federal law to
this Mortgage. In the eveiit Y32t any provision or clause of this Morstgage or the Note conflicts with applicable law. such
conflict shall not affect othe: pr.visioas of this Morigage or the Note which can be given zffect without the conflicting
provision. and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein.
“costs™, “‘expenses” and “‘aftiiocys” fees™” inclode all sums to the extent not probidited by applicable law or limited

herein.
14. Borrower's Cepy. Borrower sn>it be furnished a coanformed copy of the Note and of this Mortgage at the time of

execution or aftcr recordation hereof.

1S. Rehabilitation Lean Agreement. L'orrower shall fuilfill all of Borrower's obligations ander aay home rehabilita-
tion. impeovement. repair. or other loan agreeiaer .t which Borrower enters into with Lender. Lendes. at Lender’'s optioa.
may require Bocrrower to cxecute and deliver [0 ender. in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may havc 7 2»inst parties who supply labor. materials or services in coanection
with improvements made to the Property.

16. Tramsfer of the Property. If Borrower sells or t ansiers all or any part of the Property or an interest therein.
exciuding (a) the creation of a lien or encumbrance ssboruiazic to this Moctgage. (b) a transfer by devise. descent. or by
operatioa of law upon the death of a joint tenant. or (c) the Srint of any leasehold interes: of three ycars of less not
containing an option to purchase. Borrower shall cause to be subriried information required by Leader to evaluate the
trapsferee as if 2 new Joan were being made to the transferee. Bocrswr 7 7vill continue to be obligated under the Note and
this Mortgage unless Lender relcases Borrower in writing.

If Lender. on the basis of any information obtained regarding the ‘. ansferee. reasonably determines that Lender™s
security may be impaired. or that there is an unacceptable likelihood of | a breach of any covenant or agvee-
ment in this Mortgage. or if the required informatioa is not submitted. Levder raay declare all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises such ¢ tim to acceicrate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such ncty < s%all provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower 225 pay the sums declared due. I3
Botrower fails to pay such sums prior to the expiration of such period. Lender may. vrithot further notice or demand
on Botrower. invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follos:

17. Acceleration; Remedies. Exceptas provided in paragraph 16 bereof, upon Borrower s b.cch ofl any covenant
or agreement of Borrower in this Mortgage. including the covenants to psy when due asy ar.s secured by this
Mortgage. Lender prioe to acceleration shall give notice 1o Borrower as provided in paragraph i 2 o-:vof specifying:
(1) the breach; (2) the action required to cure such breach: (3) a date, not less than 30 day's from the da’- the sotice is
mailed 1o Borrower, by which such breach mast be cured; and (4) that failure to cure such breach oa or b’ ore the date
specified in the nctice may resch in accelerztion of the sums secured by this Mortgage, foreclosure by jedicial pro-
ceeding. and sale of the Property. The aotice shall furtber inform Borrower of the right (o reiastate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defease of Borrower to
scceleration and foreclosure. If the breach is oot cured on or before the date specified in the notice, Leader. at Len-
der’s option, may declare all of the sums secured by this Mortgage to be immediately due and payabile without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitied 1o collect in such proceeding all
expenses of foreclosure, including. bat not limited to. reasonabie attorney’s fees and costs of documentary evidence,
sbstracts and title reports.

18. Berrewer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforoe this Mort-
gage discontinued at any time prior to eatry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al! sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incutred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not timited to. rexsonable attorneys’
fees: and (&) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interes: in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Bosrower shall. prior to acceleration under paragraph 17 hereof or
abandoament of the Property. have the right to collect and retain such rents as they become duc and payable.
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