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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

*

89613504

Chicago, Illinois 60602 CITICORP@ SAVINGS"

MORTGAGE Corporate Office

One South Dearborn Slreel
Chicago, lilinois 80803
Telaphone (1. 312 977. 5000)

LOAN’-NUMBER: +.010030467:

THIS MORTGAGE ("Sacurily Instrumant”) is given on December 21
1989 . The mnrtgagor is (GEORGE CARL CARLSON and JUANITA R CARLSON, his wife

)
("Borrower™). This Sccuitv Instrument is givon to Citicorp Savings of (flinois, A Federal Savings and Loan Assaciation, which
is organized and oxisting (s1.<.er the laws of The United States, and whose address is One South Dearborn Street, Chicago, Hliinois
80803. ("Lender”). Borrowar ¢ wes Lender the principal sum o/ONE BUNDRED EIGHTY FOUR THOUSAND FIVE . -
HUNDRED AND 00/100———— Dollars{U.S.$184,500.00 ). This debt is evidenced
by Borrower's note dated the cime date as this Security Instrument (*Note"), which provides for monthly payments, with the
full debt, il not paid earlier, due and payshie on January 1, 2005

This Security Instrument secures to Londor. (a) theo ropaymaont of the debt avidenced by the Nole, with inlerast, and all renewals,
oxtensions and modilications; (b) the payment cf al other sums, with interest, advanced undar paragraph 7 to protect the security
of this Security instrument; and (c) the performancs ol Berrower's covanants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor *23e, grant and convey 1o Lender the following descrited property located
OO0K  County, Hlinois:

LOT 4 IN WILLIAM BOHNSACK'S SUBDIVISION OF BLOCK 10 IN WILLIAM LILI, AND HEIRS
SUBDIVISION OF MICHAEL DIVERSEY SUBDIVISION OF THE SOUTHWEST HALF OF THE
NORTHWEST QUARTER OF SECTION 29, TOWNSH1r 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERICIAN, IN COOK OOUNTY, ILLINCGZS:

TAX I.D. # 14-29-120-025

in

OEFT-01 RECORDING
. n.zzz mem 9701 12/22/8
2 3P =& L

. "("‘K COUNIY RECGRDER

0

which has the address of 1509 WEST QAKDALE CHICAGO
[Strent) Iciy!

iitinois 60657 ("Proporty Address");

(21p Covsel
TOGETHER WITH all the improvements now or herealter erectad on the property, and all easements, tights,
appurtenances, ronts, royallios, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or hereatfter
a part of the property. All raplacements anct additions shall also be covered by this Security Instrument. 'All of the foregoing

is relerrod to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to modgage. grant
and convay the Property and that the Property is unencumberod, except for encumbrances of record. Borrower warrants and
will delend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national used and non-uniform covenanis with limited varia-
tions by jurisdiction to constitute a uniform sacurity instrument covering real property.
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Loan Number: 010030467

UNIFORM covdem F ( tgdu:r ‘né%ui“m:&lgr};@% g .
1. Payment of Prindigud it Progay H hatl mpuUly pay whon due the prin-

cipnl of und interest on the debt evidenced by the Note und any prapayment und late charges due under the Not.

2. Funds for Taxes und Ingurance. Subjuct s upplicable lnw or ta a writlan waiver by Leader, Barrawer shall pay to
Lendor on the day monthly paymoents are due under the Note, until the Note is paid in full, a sum ("Funds") equid to one-twelfth
off () yearly tixes and assessmonts which may atlain priority ovor this Security lustrument; (b) yeurly leasohald puyments or
#round rents on the Pruperty, if any; (€) yearly hazud insuranco premioms; and (d) yearly mortguge insurance premiums, if any.
Phusse items aco called “escrow itoms" Tander muy estimate the Funds duce on the basis of current datn and reasonabli estimates
future eserow itemns,

‘The Funds shall bo held in an institution the doposils or accounts of which nro insured or guarantoed by o federal or state
agency {including Londer if Lender i8 such an institution). Lendor shall apply the Funds to pay the escrow items. Londer may
not chaugo for holding und applying the Funds, anulyzng the necount or verifying the eserow itums, unless Lender pays Borrower
interest on the Funds and applicable law permits Londer w make such o churge. Borrvower and Lender may agnree in writing that
interest shall be paid on the Funds, Unless an agreement is made or applicable luw requires intorest to be paid, Lender shall not
bo required o pay Borrower any interest or sarnings on the Funds and the purpose for which each doebit o the funds was made.
accounting of the Funds showing credits and debits t the Funds and the purpose for which euch debit to the Funds was made.
‘T'he Funds are pledged uys additional yecurity for the sums secured by this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dutes of the escrow items, shall exceed the wmount required to puy the escrow ittims when due, the excess shall be, at Borrower’s
option, either prompuy repaid to Borrowes or erodited W Borrower on monthly puyments of Funds, If the amount of the Funds
held by Lendor i a0t sutlicient o puy the escrow items when due, Borrowoer shall pay to Lender any amount nocessary to muko
up the deficiancy in one or more paymonts as required by Londor,

Upon paymest in full of all sums secured by this Security nstrumont, |onder shall promptly refund to Borrower any Funds
held by Lender, If udder paragruph 19 the Property is sold or nequined by Lender, Lendor shall apply, no later than immodiately
prior t tho sale of the 1roprty or its nequisition by Lender, any Funds held by Londer ut the time of application as o crodit agninst
application as 1 crodideaingt the sums secured by this Security lnntrument.

3. Application of Puyimer . Unless applicablo law provides otherwise, ull pnyswnts receivet by Lender undor pavugraphs
1 and 2 shall bo applicd: fiest, Wante charged due under the Noto; second, W prepsymoent churges due under the No; thind,
amountx payuble under parag’<ph 2; fourth, w interest due; and last, W principal due.

4. Churpes; Licns, Barrower shat! puy all taxes, nssessaments, charges, fines and impositions attributable to the Property

which may nttain priority over this Seevsioy instrument, and lasshold puyments or ground rents, if any. Borrower shall pay these
obligations in the mannm® provided in puragrazie?, or ifnot paid in that manner, Borrower shall pay them on timo directly
the purson owed panyment, Borrower shall prcmply furnish o Lender all notices of amounts to be paid under this puragraph.
If Borrowor munkes these pnyments directly, Gedrower shall prompty furnish W Loendor receipts evidencing the pryments.

Borrowoer shall prompuly discharge nny lion i has priority over this Security instrument unless Borrower: () agroos
in writing W the payment of the oblignation secured by Hedion in w manner necoptable to Lender; (b) contents in goad fuith the
lien by, or datunds aguinst enforcoment of the lien ingn) proceedings which in the Lender's opinion oporate W prevent the
enforcemunt of the lien or furfuituru of uny part of the Propartz; on (¢} secures from the holder of the lien an agreement satisfuc-
tory W fender subordinating the lien to this Security Instruniant I Londer dotermines thut any part of the Proporty is subject
to u lien which mny atain priovity aver this Security lnstrument, Loader may give Borrowar u notico identifying the lien, Bor-
rowor shall satisfy the lien or take one or more of the actiony'se? forth nbove within 10 days of the giving of noticy.

5. Huzard Inguruncy, Borrower shall koop the improvements Gew oxisting or hereaflor orected on the Property insured
aguinst loss by fire, hazands included within the toem “extonded coverage’” road any other haeards for which Lendoer requires in-
surnunee, This insurance shall be maintained in the amounts and for the pericds that Lender requires. The insurance cirvier pro-
viding the insurance shull be choxen by Borrower subject to Lender’s upprovat<chich shall not be unreasonably withheld,

All invunuwe palicies and renewals shall bo acceptable to Lendoer and shall (i slude oostandurd mortgoge clause. Londer shall
hawve the right W hold the policies and renewaln, I Lendor requires, Borrower shanipromptly give W Lendor all roceipts of paid
premiums and renowal notices, In the evunt of loss, Borrower shidl give prompt notico U Uy insurance carrier und Londer. Lender
muy make proof of loss if not made promptly by Borrowor,

Unless Lender und Borrower otherwise ngreo in writing, insurunce proceeds shall be ggilied to restoration or repair of the
Propurty dumuged, if the restorution or rupair is cconomically fousible and Londer's security is not lessened, If the restoration
or repatir is not ecconomically feasible or Londer's security would be lessened, the insurunce procecis sh2 ! bo applied to the sums
secunxd by this Security Instrumont, whethuer or not then due, with any oxcess paid to Borrower, IF Forro ver abandons the Pro-
purty, or doos nob nnawer within 30 diys n netico Gam Loandoer thit the insurnnce carrior bag olfersd o wslo o-clidm, then Landor
may colleet the insurance procosds, Londor may uso the proceods W ropair or rostore the Proporty or wppy stms ssoured by
Security Instrument, whethor or not then due, ‘The 30-day period will bogin when the notice is givin,

Unloss Lander nnd Borrowar otherwise agren in writingg, any application of procesds to principal shall noturiant or postpone
tho due date of the monthly puymuents roferred W in paragraphs 3 and 2 or chango the amount of the payments, 1T uder paragraph
183 the Prupurty is nequirad by Lender, Borrowes'n vight to any insurnnce policios wixd procowds resulting from danage o the Pro-
perty prior to the acquisition shall puss to Loander to the uxtont of the sums secured by this Security Instrumuent immedintsly prior
to the ncquisition,

6. Proservation and Maintenanee of Property; Lowscholds, Borrower shall not destroy, damage or substantinlly change
the Property, allow the Property o deteriorate or comemit wiste, I Uiln Security Instrument is on a leasoholl), Borrowsr shall com-
ply with the provisions of the lense, and if Borrower nequires fee tide W the Property, the loaschold and fee tido shall not merge
undess Lander agroos to the morgor in writing, )

7. Protoction of Landoer’'s Rights in the Proparty; Mortguge losurunce. 1T Borrowor fails w perform the covennnts nnd
ugreemonts contained In this Seeurity Instrumnnt, or Uhero is o fuggind procosding tiat may significantly affect Landu’s rights in
the Propurty (such ns i procecding in iunkruptey, probat, for condomaation or t anfiorce liawa or regulations), then Lendor may
do and pay ibr whatover i necessary to protect the value of the Pruporty and Lander's rights in the Property, Londoer's actions
may include pivying nny sums secured by o lien which i priority over this Seeusity Instrumaent, appearing in court, paying reisonablo
atlornuys' foen and entering on thy Praperty to make repaind. Although Lander may take netion undor this paragraph 7, Londor

doun not have Lo do so.
Any amounts disbursd by Landor undor this paragraph 7 shasltl bocome additional dobt of Borrower sceeured by this Security

Instrumant. Unless Borrower amd Landar agree to other twrma of paymont, theso amounts shall bear interest from the dnw of’
disbursemant at the Nowe rute and shall be paynble, with intorest upon notico from Londor (o Borrower requesting pnymont,
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If Famder require .uu,nQu aned us l CnlﬁALﬁﬁvQ éurMy this Security Instrument,

Borroewer shall puy tho premiums required o muintain the insurance in effect until such time as the requirement for the
ingurance terminates in aceordnnee with Borrower's and Lender's writton agrooment or applicable law,

8. Inspoction. Londoer or its agont may muke rousonable entires upon and inspoctions of the Property. Lender
shal) give Borrower notice ut the timo of or prior to an ingpection specifying reasonable cause for the inspection.

9, Condemnution. ‘'he proceeds of any award or claim for dumages, direct or congoquentinl, in connuction with
uny condemnuation or othoer taking of uny part of the Pronerty, or for conveyance in liou of condemnation, are hereby
ussigned and shall be paid to Loander.

In the event of o totad taking of the Propurty, the proceeds shall be applied to the sums secured by this Sveurity
Instrument, whother or not then due, with uny oxcoss paid to Borrowaer. In the ovent of o partinl taking of the Property,
unless Borrowor and Lendor othorwise agree in wriling, the sums secured by this Security Instrumont shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured innedintoly.
befure the twking, divided by (b) the fuir market valuo of the Property immaediately belore tho tuking, Any balance shall be
puid to Borrower.

If the property is abandoned by Borrowar, or if, after notice by lander to Borrower that the condomnor offers o
muko un award or setdo nelaim for dimmagos, Borrowor fails to respond to Londor within 30 days aftor the date the notice is
given, Londor is nuthorized to colloet and apply the procecds, at its eption, either Ww-resoration or ropair of the Property or
to tho sums securad by thin Security tnstrument, whothor or net then due,

Unluss Londor and Borrower otherwise agrew in writing any npplication of procoods Lo principal shall not extond or
postpone the dde Vate of the monthly pnymoents refurred to in purngraphs 1 and 2 or change the amount of such pnymaonts,

10. Borrower Not Rolensed; Forboearance By Londer Not u Waiver. Extension of the time for payment or
modification of «imsstizution of the sums secuved by this Security Instrument granted by Lender to uny successor in
interest of Borrowcr 2l not operate to release the linbility of the originul Borrower or Borrower’s successors in interest,
Lender shall not be Jegrired to commaonce proceedings ngninst any successor in interest or refuse w extend tme for
payment or otherwise mcal® wmortization of the sums secured by this Security lnstrument by reason of any demand mado
by the eriginal Borrowes or Burrower’s successors in interest. Any forebonranee by Londer in exorciging any right or remedy
shull not be u waiver of or preciude the exercise of any right or romedy.

11. Successors and Ascizas Bound; Joint and Several lau]nllty' Co-Signoers. ‘The covenants and agreements of
this Security Instrument shal) bind 2ad benefit the succeasors nnd asgigns of Lender and Borrower, subjoct o the provisions
of purngraph 17. Borrower's covenanis 7ad agroemonts shall bo joint and severnl, Any Borrower who co-signs this Security
[nstrument but doos not execute the Note:{a) s co-signing this Security Instrumuent only Lo mortgage, grant and convey
the sums secured by this Socurity Instrarnaent; and (¢) agrees that Londor and any other Berrowor may agree W extend,
muodify, forbeur or muke uny accommodation’s with regurd to the wrms of this Security Instrument or the Note without

that Borrowor's consunt.
12, Loun Charges. If the loan secured by Livid HSecurity Instrument is subject to a law which sets maximum loan

charges, and the law is finally interpreted so that the interest or other loun chiirges collected or to be collected in
connectiva with the loan exceed the permitted limits, Uweni(n) any such loan chargo shall be reduced by the amount
necessary to reduco the charge to the permitted limit; andfh)any sums already collected from Borrower which exceedod

permitted limits will be refunded to Borrower. Lendor may chacse W make this refund by reducing the principul owed
under the Note or by making n direct pnyment to Borrowaer, o Cofiund reduces principad, the reduction will be trented as a
purtinl prepaymunt without nny prepayment charge undor thedSo’oe.

13. legislaition Affocting Lender’s Rights, If enactiment ur/ernpiration of applicable laws has the effect of
rendoring any provision of the Noto or this Security Instrument unenforesaole nccording to ita termas, Londer, at its option,
may require immediate puymant in full of al} sums secured by this Security Instrument and mayinvoke any remedies.
permitted parageaph 19, 1f Lender exereises this option, Lender xhall tuke the strps specified in the second puragraph of
paragraph 17, o

14. Notices. Any notice to Borrower provided for in this Security Instrumaenc<holl be given by delivering it or by
maiting it by first class mail untess applicable law requires use of another methed. “he notice shall be directed to the
Property Address or uny other address Borrower designutos by notice to Lendur, Any notize to Lender shall be given by
first cluss mail W Londor's addruss stated hercin or any othor address Londuee designates by outice W Borrower, Any notice
pmvi(lcd for in this Security Instrumant shall bu duemed ta have boen given 1o Borrowor or Lener when given as provided
in this parugraph,

15. Governing Law; Saverability. ‘'Mhix Sccurity Instrumuont shall be governed by fodoral Jaw and the law of the
jurisdiction in which the Property is located, In the svent thut any provision or clauso of this Secusit: Instrument or the
Note conflicts with npplicable luw, such conflict shall not affect othor provisions of the Socurity Instrumont or the Note
which can be given effoct without the conflicting provision, T'o this ond the provisions of this Sucurity Instewnunt and the
Note nro daclarad W be sovorablo.

16. Borrowor's Copy. Horrowar shall bo givon ouo conformad copy of tha Now and of this Sceurity Instrument.

17. T'ransfor of the Proporty or u Bencoficinl intorust in Borower, If all or any part of tho Property or any
interest in it is sold or transforred (or if a beneficial interest in Borrowor is s0ld or ransforred and Borrower ig not a natural
parson) without Lender's prior writsn consent, Lander mavy, at its option, required immodints payment in full of all sums
sucured by this Security Instrumont, Howaver, this option shall not be exercised by Londer if oxorcise is prohibited hy
federal Inw as of the date of this Security lastrument.,

If Lender exercisus this option, Lender shall gzive Borrower notice of' acceloaration, The notice shalt provide a pariod
of not lesxs than 30 duys from tho date the notice is delivered or muiled within which Borrowor must pay all nums secured
by this Security Instrument. If Borrower fiils to pay these sums gprior o the expiration of this perind, Londer may invoke any
remedion permitted by this Sccurity Instrumont without further notice or domand on Borrower,

18. Borrowor's Right to Reinstate. 1f Borrower meets certain conditions, Borrowor shall havo the right to have
enfurcementofthis Security Instrumentdiscontinued nt any time prior to the carlicr o' (n) § days (or such othoer period us
applicublo lnw may spocify lor reinstatemont) bufore sale of the Property pursunnt Lo any pawer of sulo contained in this
Security Instrumuont; or (h) entry of o judgemant enforcing thin Security Instrumaent, ‘hose conditions are that Borrowoer:
(1) puys Londor nll sums which then would be duc under this Security Instrumaont and the Note had not accoloration
occurred; (b) curos nny dofinult of any othor covenants or ngreemaonts; (€) pays ull exponses incurred in onforcing this
Socurity Instrumant, including, but not limited to, reasonablo attornoys’ fous; nnd {d) takoes such action us Lender may
rousonably require to assure that the lien of this Security Instrument, Londor's rights in the Property and Borrower's
obligation to pay the sums securad by this Socurity Instrumont shall continue unchanged, Upon reinstatement by
Borrowor, this Sucurity Instrument and the obligntions svenred huroby shall comain fully offoctive ag if no accoloration had
occurred, Howoevor, this right to reinatate shall not apply 3o tho cise of nceeleration undor tho paragraplin 13 or 17,
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