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This . 1nstnument was  prepareod by:
MARGARETTEN & COMPANY INC' MORTGAGE . S
887 E WILMETTE ROAD PALATINE - 60067 ‘ L 80502650“ R
. THIS MORTGAGE (“Sccurity lnstrumcm") isgiw:n on DQGOMbﬁf‘ L 22nd.. 1989 [
The mortgagor is o T :
ALBER‘O BEQOYA. - ANO INES BEOOYA, ,. ms WIFE . R $1 6 00
: - : J . Gt e T ' N .‘:‘l Gy CoAnadv e
("Borrowcr") “This Securhty Instrument,is given to N 3’,.‘; : l.::..y,,,;'_f”' § ;,'
MARGARETTEN N~ COMPANY,. INC. R e S SR TR
a corporation which is oiganized and existing under the laws of the State of New Jersey - - andwhose"
address'is Y . ‘ T T e e e
one Ronson Roa<~ _ S , e B
lae’lin, New Jerwsey. O0R830 C st e st U
(‘;Lendern) . L T ’;_:,."57 i '}i";"":z'l'

Borrower owes Lender the principal ,.xm of
One Hundred Efghty- Seven Thousand, Four Hundred and 00/100’.

Dollars (U.S. § 187.400.05 ). This debt is cvidcnccd by Borrowcr 'S, note ‘dated the samc ‘date as :his
Security Instrument (**Note'’), which:proviles.for monihly payments, with:the:full debt, if not paid eurlier, - due and. payable:
on January 1st, 2005 . This Security Instrument secures to Lender: (4) the repayment of: the

debt evidenced by the Note, with interest, and ait ;cncwnls, extensions and modifications; (b) the payment of all othcr sums.

with interest, advanced under parugraph 7 to nrotact the sccurity of this Sccurity Instrument;’ and (¢) the performance of

Borrower's covennnis and agreements under this Security Instrament and the Note. . For 1his purposc, Borrower docs-hereby,;

mortgage, grant and convey to Lender the following described property-located in COOK.i-. .. . .Coumy.;lllinois-n
LOT S50 IN DUNNING ESTATES: BEING £ GUB(JIVI*SION' MIN- THE SOUTH EAST - e o
1/4 OF SECTION 10, TOWNSHIP ‘40 “NORTH. ' RANGE 13 E.AST OF' TH!: THIRD .
PRINCIPAL MERIDIAN, IN coox 'COUNTY., IiLINOIS. " " 7 e et T e
PIN #. 13-18-409-013- 0000 : _ o

2700 N NATCHEZ. CHICAGO, IL 60634

which has zhé address of

 Hopsity Addeen

TOGETHER WITH all the .improvements now or hereafter. erected: on the. property, and: all easements,. tights,.
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights-and stock and all fixtures:now or-hereafter
a part of the property. All rcp!nc,cmcms und additions shall nlso bc cov ercd by mis Sccurﬂy InstrumientAll'of the foregoing'is
refecred to in this Security Instrument as the, “Propcrty.

BORROWER COVENANTS .that Bosrower. is lawfully selscd of thc estate hcrcby convcycd and ,hm; thc nght to
mortgage, grant and convey the Property and that the Property is uncncnmbcrcd, except - for: encumbrances: of: record:
Borrower ‘'warrants and will dc!‘cnd gcnerally the mlc to thc Propertv againsp all clmms and* dcmands.lsubject 1o -any
encumbrances of record,

THIS SECURI'I’Y lNSTRUMENT comblncs uniform covcnnnu. 'for nmionnlusc und ‘ion-uniform covenints with limited
variations by jurisdiction to constitute a uniform security ‘instrument covering rcal property.

[LLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1208 (Rev. 7/87) Form 3014 12/83

Replaces 11108 (Rev. 7/84) end MAR 1203 (8786)
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in writing, the sums secured by this Security:Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) tho to1a) amouns of the sums secured immediately befare the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized.to coliect
and apply the proceeds, a1 its option, ecither 1o restoration or repalr of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the duc
date of the monthiy payments referred 1o in parngraphs { and 2 or change the amount of such payments.

0. Borrower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for psyment or modification of amortization

of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
Lability of the original Borrower or Borrower's sugcessors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse ta extend time - for.payment or otherwise modify amaortization of the sums sccured by this Security lastrument by
reason of uny demand made by the original Borrawer or Borrower's successors in'interest. Any forbearance by Lender in exercising any right
or remeddy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joilat and Several Llablliity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall “e'loint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-
signing this Security«nxtzament only to:mortgege, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) Is not perrsanlly obligated to pay the sums secured by this Security instrument; and (c) agrees thar-Lender and any other Bor-
rower may agree to extend; modify, forbear or tnuke nny accommodations with regard’to’the (crmx ‘of Ih!s S:curity lnmumem or; \he Nole
without thut Borrower's conzert,

12.- Loan Churges, If thi loun secured by this Security Instrument Is subject to a law which sets maxlmum loan chuges. und that lnw is
finally interpreted so that the inie: 35y or other Joan charges collected ar to be collected §n connection with the joan exceed the permitted {mits,
then: (a) any such loan charge shu!l urzeduced by the ampyutpecessary to reduce the charge to'the pegmltted {imit; and {b) any sums plready
callected from Borrower which exceedey nermitted limhts will be refunded 1o Borrower. Lender muy choose ta make this refund by 'redticing
the principal owed under the Note or Ly riaving a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepaiaent‘charge under the Note. :

13. :Legislatlon Affecting Lender's Righis. | If enaciment or cxplruuon of applicable laws has the effect of rendering-any provision of the
Mote or this Sccucity Instrument unenforcea®™'s vocording 10 its terms, Lender, at its option, may requlrc immedlate. payment in full of. all’
sums secured by this Security Instrument and raay in“oke any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragroph o paragraph 17.

I4. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless npplicable law requires use of another met’iod, The notice shall be dirccted 1o the Property Address or any other address Bor-

‘rowerddsignuteés bynotice’ (o Lénder. Any.fiotice to Lenucranall be glven by [irst class mail to Lender’s address stated herein or any other ad-
dress Lender. designates by notice .to Borrower. Any notlce »eovided for in thia Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided In this prragrapgn

15. Governing Law; Severability. This Security Instrument shrii be governed by federal law and the law of the jurisdiction In which the
Broperty is located. In the event thut any provision or clause of this Sec Jrily Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Sccurity Instrument or the >iate which ean be given effect without the conmctlnx provision, To
this end the provisions of this Security. Instrument and the Note are ¢ eclured (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower, 7 uil ar any part of the Property or any interest in it is sold or
transferred (or if a beneficia) interest in Borrower is sold or transferred and Borravier Is not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate puyment in full of all surs s/ .curcd by this Sccuritly Insttument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the 3uie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae notice shall provide a period of not less than 30
days from the date the notice is delivered or malled within which Borrower must pay all { ume sesured by this Security Instrument. If Borrower
fails 10 pay these sums prior (o the explration of this period, l.ender may invoke any renisdizs permitted by this Security Instrument without

further notice or demand on Barrower,

i8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower sinli 2iove the right to have enforcement of this.

Security Instrument discontinued at any time prior to the curlier of: (u) 5§ days (or such other weriod as applicable law may specify for
relastatement) before sale of the Property pursuant to any power of saie contalned in this Security Iastrument; or (b) entry of a judgment en-
forclng this Sceurity Insirumneniai[hose conditions are that Borrower: (a) pays Leader all sums which t3en would be due under.this Security
Instrument and the Note had no acceleration-occurred; (b) cures any default of any other covenants o2 ugresments; (c) pays all expenses in+
curred in enforcing this Sccurity Instrument, (ncludiug. but not limited to, reasonable attorneys’ fees; an's (d) takes such aztion as Lender
may reasonably require to assure that the llen of this Sccurity Instrument, Lender's rights in the Property ond dcorower's obligation to pay
the sums secured by this Séeurity Tastrument shall continue unchanged. Upon reinstatement by Borrower, thiz Se: udty Instrument and che
obligntions secured hereby shali remain Tully ¢ffective as if no acceleration had occurrcd Houwever, this right tc'relnstate shall not apply in

the case of acceleration under paragrapbs 13 or 17.

NON-UNIFORM COVENANTS: “Borrower afd ‘Lender ‘fariher covénant and agree as. foltows:

19. Acceleration: Remedies, Lender shall give notice to Borrower prior (o accelcration following Borrower's breach of any covenaat or
agreement In this Security Instrument (but not prior to accelerntion uader puragraphs 13 and 17 unless spplicable inw provides othervwise).
‘The notlce shall specify: (a) the defaull; {b) the sciion. required to cure the defanlt; (c) a date, not less than 30 days from the date the notice fs
given to Borrower, by which the defauit must be cured; snd (&) that fallure to cure the default on or before the date specified in the notce
muy result in accelerntion of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and aalfe of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerntion und the right to exsert in the foveclosure proceeding the non-
existence of 1 default or uny other defense of Borrower to ucceleration and foreclosure, If the defaul( is not cured on or before the dste
specified jn the notice, Lender ut its optlon may require immediste payment in full of all sums secured-by this Secarily Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o coliect all expenses incurred In
pursuing the remedles provided in thls paragraph 19, including, but not limited to, rersonable attorncys' fees and costs of title evidence.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonmeat of the Property and at any time prior (o the expira-
tion of uny period of redemption following judiciaf sale, Lender (in person, by agent or by judiclally appointed receiver) shall be entitied to
enter upon, tuke possession ofund mandge’the'Property and to collect the rents of the Property including those past due. Any rents collected
by Lender onthe receiver shall becappiied:firss 1o payment of the costsiof management of the Property and collection of rents, including, but
not-limited to; recelver's fees, prcmiums an rccciver 3:-bonds and reasonable attaracys’ fees, and then:to the;sums secured:by; thls\Secumy In-

strument. - BESIITIER [ RV IRTIEIT BTN
21. Relcue. Upon payment. of nll 'um.s m.urcd by thls Sccurity (ns(rumcut Lcndcr 5 ‘all rclcasc (his Sccurl!y !mm:mcm wilhou!

churge to Borrowcr Borrowcr shall pny any rccordm:on costs S

AV M ,",'4. [P PR A RS R
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