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MORTGAGE 271955-0

THIS MORTGAGE (“'Security lnstrument'') is givenon DECEMBER 21 .

19 89 The mortgagor is FIRST BANK OF OAK PARK AS
TRUSTEE UNDRR TRUST AGREEMENT DATED AUGUST 23, 1973 AND ENOWN AS TRUST
NUMBER 10D135° ]
(“*Borrower’’). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIl3%L'7ZON OF ILLINOIS
which is organized and <xiriurg under the lawsof THE UNITED STATES OF AMERICA , and whose eddress i u

4242 NORTH BARLZFA

NORRIDGE, ILLINDR:S 60634 ‘ (**Lender’’).
Borrower owes Lender the prinGip:d sum of

SIXTY THOUSAND AND NO/100

Dollars(U.S. § 60,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (1*Note’’}), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNL 2., 2011 . This Security Instrument
secures to Lender: (a) the repayment of the del rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith inerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borroer’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage -srant and convey (o Lender the following described property
located in CQOK County, Ninois:

UNIT NUMBER 1227-3B, IN THE LUNT CCUFT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBFO REAL ESTATE: LOTS 14 AND

15 IN W. D. PRESTON'S SUBDIVISION OF EFLOTKS 4, 9 AND 8 WITH LOT 1
IN BLOCK 7 IN CIRCUIT COURT PARTITION O I'HE EAST 1/2 OF THE NORTH
WEST 1/4 WITH THE NORTH EAST FRACTIONAL i/ A OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIZAY. MERIDIAN, IN COOK
COUNTY, ILLINOCIS, WHICH SURVEY IS ATTACHED AS EYHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEPY NUMBER 25246455,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY i THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

QLULIYEN

11-32~-114-031-1042 q;(

which has the addressof 1227 WEST LUNZ-UNIT 3B CHEGRAGO '
IHinois 60628, {*‘Property Address”); \

TOGETHER WITH all the improvements now or hereafter erected on the property, and all’ easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform securily instrument covering real property.

LLINCHS — Single Fomily — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1307 5 Amendted 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unhless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums aecured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o callect and apply the proceeds, at its option, either to restoration or repair of the
Property or to_“ne sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dvs d»te of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No! Relensed; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sum secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower
shall not operate to reluzse ihe liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence pruceadings against any successor in interest or refuse o extend time for payment or otherwise
modify amortization of the suzns sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. . Any forbearance by Lender in cxercising any right or remedy shall not be a waiver
of or preclude the exercise of <.y right or remedy.

11, Successors and Assigns B ani; loint and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beiefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2<sments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrurnent only to mortgage, grant and convey
that Borrower’s interest in the Property underih¢ ierms of this Security Instrument; (b) is not personally ebligated 1o pay
the sums secured by this Security Instrument; 2o i) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations wi'h repurd to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Uecurisy Insirument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intere t or ther loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such 'zan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums alreucy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make (s refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reatcss yprincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole. ’

13. Legisiation Affecting Lendes’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordine.to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrum ent ::nd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specisied i the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insrinent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another metza4. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lerier, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender (lesignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Sccirity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccriiy Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Seeusity Instrument
and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily fastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibiled by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumeny. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
eniorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case of acceleration under

paragraphs 13 or 17.
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this: 21 8T day of DECEMBER

19 89 and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security instrument®} of the same date given by the undersigned-(the “Bor-

rower”) to securs Barrower's Note (the “Note”} to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the “Lender”) of tha same date and covering the property described in the Se-

ILLINQIg curity Instrument and located at: Seninin T

1227 WEST LUNT-UNIT 3B, CHICAGO, ILLINOIS 60626
Property Addrass

ADDITIONAL SOVENANTS. in addition to the covonants and agreements made m the Security lnstru—
ment, Borrowe .and Lender further covenant and-agree as follows: TR

A. BIWEEKLY PA/MENTS -

The Note provides fo .\t a Borrower's biweekly loan payments-and the:-termination.of the Borrower's right
to make the btweekly p.xyr ants as follows

{omlrted}

2, INTEREST

The interest rate required-by Section 2 of tha Note will increase 0.26% if the Note Halder exercises |ts op-
tion to terminate biweekly payments purst ant to Sectlon 7(C) ot 1he Note and this Flidar s

3. PAYMENTS

(A) Tlma and Placa of Payments

| will pay principal and interest by making paymente. em—y fourtaan calendar days (!he “biweek!y pay-
ments”), beginning on . JANUARY 25. - .19 - 80 -} will make the biweaekly
payments avery fourteen days until | have paid alk of tha priac ,:ual and interast and any -other charges de-
seribed below that | may owe under-this Note. - My biweekiy rir my rnonthiy paymems will-be applied to

interest betore pringipal.

| will make my blweakly or.any monthly payments at - 4242 JORJ‘H HARLEH .
NORRIDGE‘., ILLINOIS 60634 .or at a different placo If reo;i"d by the Note Holder

(B) Amount of Blwoekly Paymonta cw i
My biweekly paymant will be in the amount of u. S S 249.53

(C) Manner of Payment

My biweskly paymonts will be made by an automatlc deduction from-an account I will’ nuirtaln with the
Note Holder. On or before the date of this Note, | Wil cause the Note Holder to have in its ;¢ ssassion my
written authorization and voided check for the account from which my biweekly paymar.s wiil be
deducted. | wlil keep sufficient funds in the account to pay the full amount of aach biweekly payment on
the date itis due. 1wiil not change the account from which my biweekly payments are deducted to a new
‘account with the Note Holder without the prior wrmen consent of the Note Holder

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biwsekly payment from the account to pay the Note Holder ror aach blweekly payment an the date itis due

until r have paid all amounts owed under thls Note

4. TERM

If Y make al by blweek!y payments on time and pay all other amounts owed under this Note. i will repay
my ioan in full on ! UNE 2, 2011 . which is called the “Maturity:

Data”. if an the Maturity Date‘ t stm owe amounts under this Note, 't will pay those amounts in full on that
date.
T B , IR )
5. (omitted)... . i .o Lo et Ganiu
6 (omitesy D

R TR )

o] FO@ ILQNOIS USE ONLY
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7. . BORROWER’S FAILURE TO PAY AS REQUIRED -

(A) Late Charge for Overdue Payments

if the Note Holder does not receive tha full amount of any biweekly paymaent on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. I the Note Holder has not raceived the full amount of any
biweekly or monthly paymant by the end of 15 calendar days atfter the date it is due, | will pay &
late charge to:the:Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest.. | will pay this late charge and processing charge promptly but only once on

- egch late payment. - .
(B} Default
if | do not pay the full amount of my biweekly or monthly payment on the date itis due, | wilibe in default.

(C) Conversion From Biwesekly Payments

If any one of #1e following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion: 2 above dr.d:tha.amounts of futurs. paymants due under the Note and change the due date of each
such payment rom biweekly to monthly (this Is cailed & Conversion);

) | fall to S&fvar my written authorization and volded check as required under Section 3(C) above;
P4 ) -1 fail to mainiaiv the ageount I am required to malntain under Section 3(C) above;

i) if for any reason'{ir c/nding but not limited to insufficient funds or unavailable funds in my accoumnt
or processing errc:s made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweekly ravment due on any three biweekly payment due dates during any
twelve consecutive montks of the loan term. '

Upon conversion,-automatic deducticns will cease. Al monthly payments will be due on the first day of
each month andimust be remitted by mai ns other than automatic deduction. Once converted, payments

can never be changed back to biweekly due /ia'es.

The Note Holder will determine my new paymen:s bv.caiculating an amount sutficient to rapay the balance
which would be owad under the Note (assuming al| pay menls had bean made on time) at the increased in-
terast rate In substantially equal monthly installmenis f/'um the effective date of the interest rate increase
tothe:Maturity Date. . As soon as the Note Hoider elecis o convert payments to monthly due dates, a Con-
varsion Notice-will be-sent to me specifying the effactive “ate of the change to monthly due dates; the
amounts of the:new.monthly payments; the new Interest rate; the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. l.e effective date of the change to month-
iy due dates will, however, pracede the effective date of the inte =i increase. Monthly payments which
precede the effective date of the inierest rate increase will be calcu’ated at the original interest rate and
may include interest-and:principal paymente-for any number of dayt whici1 fall between the last biweekly
payment due date and effactive date of change to monthly due dates. T~ amounts of these monthiy pay-
ments will also be set forth in the Conversion Notica. After Conversion, L't pay all sums due, pursuant
to the Converslon Notice, and if | still owe amounts under this Note on the Mrarrity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1.. Until Borrowar's right to make biweekly payments is terminated under the conditiong st2.ad in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

. .(3':};- ‘ The word “monthiy” is 6henged to “biweekly"” in the Security instrument wherever “montaly’ appears.

'(6) " In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes ang Insurance”), the words
“one-twelfth” are changed to “one twenty-sixth.” -

2.1 Lender'términatés Borrower's right to make biweekly payments under the corx} s stated in Sec-

tion A'of this Biweekly Payment Rider, the amendments to the Security Instrumeptcoptgined in Section
B1 above shall then cease to be in effect, and the provisions of the Security if#rumehy shall instead be
in effect without the amendmaents stated in this Biweekly Payment Rider.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenanje ained in this Biweek-
Iy Rayment Rider, ~ o
grms et iont is exeautad by #1557 namny :
?F‘?ﬂ“"")ﬁzﬁ.’inéf‘pdréln'{g"-.f,'L-'_g‘- ""';"&‘s . VG Vice—P'zé'esU. & 'grust
TUZISD BS AHAEIATE. Al foyenip e (Seal) Off.
cond.innz te be ph.?h,,‘\,',‘,;‘.‘f“';‘ o FIRST BANK OF OAK PARK AS TRUSTEE Borrawer
A UNDER TRUYST AGREEMENT DATED AUGUST 23, 1973

FINST BERK OF UAK PA- .
by R sslaly s Trocns vl AND KNOWN AS TRUST NUMBER 10139 (Seal)

G o pescn i s ATTEST = Lan B ] { PameFa jar SmHSST. SECY
O LK PAYK by reseas i | _ FORILLINOISUSEONLY [
WW“&MWem. renre . SR :

T ocomliined im this o
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CONDOMINIUM RI

THIS CONDOMINIUM RIDER is made this 218T day ot DECEMBER , 1989 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deaed {the

*Spcurity Instrument®) ot the same date given by the undersigned ithe "Borrowsr] to sacure Borrower's Note to
HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the “Lendear)

of the sama date and covaring the Property dascribed in the Security Instrument and toeatad at

1227 WEST LUNT-UNIT 3B, CHICAGO, ILLINOIS 60626
(Property Address)
The Property includes a unit In, togother with an undivided interest in the comman slements of, a candominium projeat

known ss:

{Nams ot Condominium Preject) .
{the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) hoids titie to property for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Association and ths uses, proceesds and benefits of Borrawaer’s interest.

CONDON MUA COVENANTS. In addition to tha cavenants and agreements made in the Security instrument,
Barrowar and Landar further covenant and agree as follows:

A. Condominivin Dbligations. Borrowar shall perform sl of Borrower’s obligations under the Condomini Project’s
Constituent Documents, ~Se "Constituent Documants” are the: {}) Declaration or any other documant which creates the
Condominium Project; i) “n-~laws; {iii) codse of regutations; and (iv) ather equivalent documents. Borrower shall promptly
pay, when due, all dues and ay.essmants imposed pursuant to tha Conatituent Documents.

B. Hazard insurance. £0 1.ng as the Owners Assoclation maintains, with a gonerally accepled insurance carrier, &
*master” or “blanket” paticy on the_Tondominium Project which ia satisfactory to Lender and which provides insurance
coverage in the amounts, for tiie porinds, and against the hazards Lender requires, Including firo and hazards inctuded
within the tarm “extonded coverage,” ‘he/c

(il Lender waivas the provis’an in Uniform Covenant 2 for the monthly paymaent to Lender of ana—twelfth of
the yaarly pr i inatadl nta for hazard ir surince on ths Property; and

liil Borrowar's cbiigation undei Unitorm Covenant 5 to maintain hazard insurance covarage on the Property is
desmad satistied to the extent that the required covarage is provided by the Owners Association poliey.

Borrower shall give Lander prompt notise or ny lanse in requirad hazard insurance coverage.

In ths event of a distribution of hazard insui<n’a vroceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comman elements, { ny procesds payable to Borrower are heraby assigned and shall be
pald to Lender for applicstion to the sums secured by the S cur)ly Instrumant, with any sxcsss paid to Borrower.

C. Public Liability tnsursnce. Borrower shall take yuah.sotions as may be reasonable to Insurs that the Owners
Association maintains a public liabilty insurance policy scceptairle . .r form, amount, and extent of ¢covarage to Londaer.

D. Condemnation. The proceeds of any award or claim for doisages, direct or consequential, payable to Borrower in
connaction with any condemnation or other tsking of all or any parc ~f t1e Propsrty, whather of the unit or af the comman
alements, or for any conveyance in lieu of condemnation, are hereby eriirned and shall be paid to Lender. Such proceeds
shati ba applied by Lender to the sums secured by the Security Instrument »= provided in Unitorm Covenant 8.

E. Lender's Prior Consent. Borrower shall nol, except after notice (o “.ender and with Lender's prior written
consent, either partition or subdivide the Proparty or consent to:

) the sbandonmant or termination of the Condominium Project, e-2ept for shandonment or termination

required by law in the cass of substantial destruction by fire or ather casusity of (v L case of a taking by condemnation

or eminant domain;
{i) any amendment to any provision of the Constityent Documents if ths provision is for the oxpress benoafit

of Lendoer;
{il) termination of professionsl mansgement and assumption of self-mansgement of e Owneré Assoeiation;

or
{iv) any action which wauld have the affect of rendering the public tiability insurance or -arage maintained by

the Owners Association unacceptable to Lender.
F. Aemedies. If Borrower doss not pay condominium dues and assessments when due, then Lenier may pay them.
Any amounts disbursad by Landar under this paragraph F shall bacome additional debt of Borrower securud vy the Security
Instrumeant. Untess Borrowsr and Lender agrae to other tarms of payment, these amounts shall bear interest.trom the date
of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lendsr to Borrawer coquasting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this Condominium Rider. "%
%
{Seal) D3
FIRST BANK OF OAK PARK —Borrower -1
AS TRUSTEE UNDER TRUST AGREEMENT DATED‘{‘J,‘

eal)

: oarfs i NUMBER 101 ~Borrower
AR Trqu}Ke Fals ot g et BY: = {Soal)
. - oo T Vice '7?3 . &(.Trust Officer -—porrower

oomd n peTeat Lt

{Seal)

(% . oS LK g - \ " 7
coveran, shaloar e e « 4, —Borrower
Wie Fliine €200 o i L Lo L ATTEST: ] 5 <, [AFSign Original Ontyl
Assistant

DPS 044
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