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THIS MORTGAGE ('Security Instrument”) is made o DECEMBER 18TH 4982 |
The Mortgagor is ~2RO G JART HHE PRI 1. “MARTINEZ | HIS wiFE

SPRINGFIZLD, CTHICAGD, U 50540

whose address is 1544 '
. (**Borrower*'). This Security Instrument is given to

FIRTUANT S FUND MORTSAGE CORPDRATION Ry
<N i o
which is or anucd and existing urs drr the laws of JELAWARE . and whose ?
ivess is 271555 FARTINGTDON ROAD/.D, 30X 1505, FARMINGTOM HILLS, MICHIGAN 43333 =
(‘‘Lender’"). Borrower owes Lender the principal sum of Jo
MIMETY T THYWISAND MINE HUNIRED JMNE AND 0D/109 T - g
&

Doliars (U.5. § 32,901.99 ). (This' debt is evidenced by Borrower’s note dated the same date as this Security
Instrument _(:‘Note_‘) whnch provides for mouibiy payments, with the full debt, if not paid earlier, due and payable on
JATUNRYE 015 20 . This Sucwirisy Instrument secures lo Lender: (/) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensinp: nnd maodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security !nstrument and the Nor<, ror this purpose, Borrower does hercby morigage, grant and

convey to Lender the following described property located in °
County, Nlinois:

LOT SIX £35) 13 BLOZK THREZ {3) I TIYOH AND DAVIZY ADDITION T2 1’YING PARL, A
SUTIIIVISION OF THE SOUTH JHE HALFS (1/2) OF THE NORTBYEST ONE QUARTEZR (1/4) OF THE
NORTHWEST ONET FJAITER (1/4) OF SECTION SOURTEEN (14)¢ WXINSHI? FORTY (40) NORTH, RANGE
THIRTEEN {(13), EAST OF THE THIRD PRI lf"h"i\L MERIIIAN, SO’K "OP..{J‘],TY,.t ILLING) 5.
;T rf.wé’ PASRE/ER S

i‘? = AR

13-14-103-027-0000 L
which has the address of 4544 N, SPRUNGFIELD, ZHICAGO [Street, City],
Hlinois 50543 IZIP Codel, (*‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemnents, rights, appurtenances,
rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Instrument as the ‘‘Property.

BORROWER COVENANTS that Borrower is lawluily seized of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranlis
and will defend generally ihe title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the

debt evidenced by the Note and late charges due under the Note.

2. Monihily Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any Jate charges, an installment of any {a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c} premiums for

919?I963

insurance reguired by paragraph 4.
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Any application of the proce 3 diltc'(‘f thésmonthiy payments, which
-are refecred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amounl required 10
pay all outstanding indebtedness ungler the Note and this Security Instrumeni shall be paid 1o the emity legally enmitled thereto,

4. Fees. Lender may collect fees and charges authorized by the Sceretary.

9, Grownds for Acceleration of Debt.

fa) Pefpult. Lender may, except as limited by regutations issued by the Sccretary in the case of payment defaulis, require
immediate payment tn Tull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumens prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by Failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shail, with the prior approval of the Secretary, require immediate payment
in full of all the sums sccured by this Security Insirument if:

(i) Aldl or part of the Property is sotd or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii} The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sule) executed
no later than 12 months (24 months il the Property is not the priacipal or secondary residence of the Borrower)

after the 4ate on which this Security Instrument is executed, and
(iii) The creuir of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

¢y No Waiver, /{7 circumstances occur thal would pcr_mil Lender to require iimmediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent evenis,

(d) Regulations of £V, > Secretary. In many circumstances regulations issued by the Secretary will limil Lender’s righis
in 1the case of payment de.zults 10 require immediate payment in full and foreclose if not paid. This Sccurity Instrumen
does not authorize accelrcat’on or foreclosure if not permiited by regulations of the Secretary.

10. Reinstatement, Borrower his-a right to be reinsiated if Lender has required immediate payment in full because of
Borrower's lailure to pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate (he Socurity Instrument, Borrower shall tender in a Jump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ~ataerneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in lull. Howevern, Lender is not required to permit reinstatemen if: (i) Lender has accepied
reinstatement after the commencement of foreclosary nroceedings within two years immediately preceding the commencement
ol a cuarrent foreclosure proceeding, (ii} reinstatement wi'l preclude loreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of theisa created by this Security Instrument.

I1. Borrower Not Released; Forbearance By Lender NGt » Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instruinent granied by Lender to any successor in interest of Borrower
shall not operate 1o reiease the liability of the original Borrower o borrower’s successor in interest. Lender shall not be required

10 commence proceedings against any successor in interest or refusesoextend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reasen of any den‘ans made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reipady shall not be a waiver of or preciude the exercisc of

any right or remedy.

12. Successors and Asskgns Bound; Joint and Several Liability; Co-Sig.aers, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Boiroveer, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
bui does not execute the Note: {a} is co-signiay 1his Sceurity lastrument only 10 morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not persorally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag.ee o extend, modify, forhear or make
any accommodations with regard to the term of this Security Instrument or the Note/civhout that Borrosser's consent.

13. Notices, Any notice 10 Borrower provided for in this Securily Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direzicd 1o the Property Address

Y191 1968

%

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by 1irst class mail to Leader’s

address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided forariitis Security Instrumerst
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrap...

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and thejaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or thz Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lnstrument.

i6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower avthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs eachi tenant of the Properly
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice 10 Borrower of Borrower's breach of any
covenant or agreement in the Sccurity lastrument, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee lor
benefit of Lender only, 1o be applied to the sums secured by the Security {nstrument; (b) Lender shall be entitted to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shalf not be required (o enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of

the Properiy shall terminate when the debs secured by the Security Instrument is paid in full.

Puge 3 af 4
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FHA ACCELERATION RIDER

This Acceleration Rider is made this  18TH day of DECEMBER ,19 89 andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “lnstrument’”) of the same date given by the undersigned (the ‘“Morigagor™) 1o secure the Mortgagor’s
Note {the **Note"') of the same date 10

FIREMAN'S FUND MORTGAGE CORPORATION
(the “Mostgagee'’ and covering the property described in the Instrument and located at:

4664 N. SPRINGFIELD, CHICAGO, TLLINOIS 60640
(PmpcﬂyAdd:lm}

AMENDZD COVENANT. In addition 10 the covenants and agreements made in the Insirument, Mortgagee and
Morigagor furib:r vovenam and agree as follows:

Borrower agress 12a1 should this Security Insirument and the note secured thereby not be eligible for
insurance undet t’ie-National Housing Act within 90 DAYS from the date
hereof, Lender may, o4 its option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all sudrs secured by this Security Insirument. A written statement of any authorized
agent of the Secretary dated” suvsequent 1o 90 DAYS from the date hereof,
declining to insure this Security Jnstrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility, Notwitkstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurants e solely due to Lender’s failure (o remil a mortgage insurance
premium 1o the secretary.

IN WITNESS WHEREQF, the Mortgagor has execued this. Acceleration Rider.

9614616

/
.K_%_—z - 7,%%? (Seal) MEM—B&D
M

Mortgagor origagor

{Seal) A {Seal)
Mortgagor Mortgagor
{Sign Original Only)

(Space Selow this Hine Jor SeknoWRRIREE) s rsrer crsrarmarms s e ot 8 ot e et

&), 589 mn FHA Accelaration Rider — Multistate 11/89
YMP MORTGAGE FORMS « [313)193-8100 « (8001525.7291
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