UNOFFICIAL COPY,

83614849

{Space Above This Line Far Recording Data)

MORTGAGE

iven an .............. POCEIIRTE. 22 ..o eeeeeeeeeeeeeeeeeressee e vaerreeseees
AND A Qe HIS WIFE . .

Y5110 6 oe/

THIS MORTGAGE ("Security [nsi.mment") is
19..82.., 'ano'ogan"w HARL B .o | " R
...................................................... " urrnwe e This ucurn.y nﬂtrument s gwen to .. e
MORTGAGE GORP, B L R T R e \ whici prganized and muntlng
under the luws of ... 5198 State Qf JRHCDE ISLAND. ... , and whouse addrens in ... 2§ M
STREET,  MTLWALGS: ~ VISOONSIN . 53201 oo it oeieetecees v nese ("Lender")

NINE. EﬂElﬂNﬁEﬂ&ﬂ)N&ﬁﬂ“m. v

Borrowsr owes Lender ihc aria v‘.pal sum of . FLETY. THOUSANG.
Dotinrs (U.8. §2.500,.00....). This debL is evidenced by Borrower’s note

duted Lhe uame as thm Secur uy 1slrument {"Nole"), which pmwdcs for montihly payments, with the full debt, if nol
S ATMAEY.. L2 005 e rereenre Thin Security Instrument

paid earlier, due and payable on |
secured to Lender: (a) the repayiaent of the debt evidenced by Lhe Nole, with interest, and ail renewals, extensions and

modifications; (b) i.he payment of atf otaer syrms, with interest, advanced under paragraph 7 to protect the security of this

Security lnstrument; and {c} the perforniarice of Borrower's covenants and agreements under this Security Insirument and
grant and convey to Lender the following described property

the Note. For this purpose, Barrower does hereu) mnr%-<
County, Illinais;

.................................................................................................................................

located in
LOT 37 AND LOT 38 (EXCEPT THE NCRTH 20 FEET THERHOF)} IN BLOCK 4 TN COLVINS

SUBDIVISION OF THE SOUTHEAST 1/¢ OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE #2020 PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

19-36-120-075 °

8145 Sacramento
Chicago, Illinois 60652

/ .

< |

s

which has theaddressof ................BL45.. SOUTH. . SF 2! -4 L0 R RUOOR & - 4 Lo 0 RO
13troet) ICity)
LIEENQIS vrererereeernnn DOORZ ("Properiy Addross™);
1Zip Code)

TOGETHER WITH all the improvemunts now pr hereafter erected on the properiy, and all easemnanis, rights
appurtenances, rents, royalties, minerul, vil und gus rights and profits, water rights and swock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.
BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the property and that the Properily is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to any

6+ T96y

encumhbrances of record.
THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covonants with

limited variations by jurisdiction to constitute a uniform secyrity instrument covering veal property
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UNIFORM COVENAkJS.b:Irwwer a!i -nd!r COVUI!IH.!!I.'% angreQ TS;;oWs! -'JYT“;’ £

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
Lthe prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges gue under the Note,

2. Funda for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymentas are due under the Note, until the Note is paid in full, a sum ("Funds®} equal to
one-twelfih of: {a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground reats on the Property, if uny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiumas, if any. These items are called "escrow items.” Lender may eatimate the Funds due on the
basis of current data and reasonable estimates of fulure eserow items.

The Funds shall be held in an institution the depasits or aceounts of which are insured or guaranteed by u federai or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Luander pays Borrower inlerest on the Funds and applicable law permits Lender to ranke such a charge. Borrower and
Lender may agree in writing Lhat interest shall be puid on the Funds, Unless an agreement is made ar applicable law
requires inlerest to be paid, Lender shatl not be required tu pay Borrower any interest or earnings on the ffunds. Lender
shall give to Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

H the amount of the Funds held by lender, Logether with Lthe future monthiy payments of Funds payable prior to
the due dates of the escrow items, shull exceed the amount required to pay Lthe escrow items when due, the excess shall be,
al Borrower's optien, either premptly repaid to Borrower or crediled to Borrower on monthly payments of Funds, If the
amount of the Fuvds held by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay Lo Lender any
amount necessucy to make up the deficiency in one or more paymenis as required by Lender.

Upon paymeit sin full of all sums secured hy this Security Instrument, Lender shall promptly refuné to Borrower
any Funds held by Leider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately prior +5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit’agast the sums secured by this Security Instrument,

3. Application of Poviarnta, Unless npplicuble law provides siherwise, all payments received by Lender under
paragraphs 1 and 2shall be applica: firsl, W ate charges due under the Note; second, Lo prepayment charges duc under Lthe
Note; third, o amounts payablc uider paragraph 2; fourth, 1o interest due; and Jasl, to principal due.

4. Charges; Liens. Borrvuwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority Over this Security Instrument, and leasebsld payments or ground rents, if any.
Borsrower shall pay these obligations intas raanner provided in paragraph 2, or if not paid in than manner, Borrower shall
pay them on time directly to the persen owed ~syment. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. {f Borrowe ma.ies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn/which has priorvity over this Security Instrument unless Borrower:' (n}
agrees in writing to the payment of the obligation se:ur :d by the lien in & manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tne:izn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of nny part of the Property; or {(¢) secured fram the holder of the lien an
agreement satisfactory w Lender subordinating the lien to (ais & ecurily Instrument. IfLender determines thal any part of
the Property is subject to a Yien which may alluin priority 2ve:lhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall gatisly the lien or talce # n= or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep Lhe improvemeads now existing or hereafter erected on the Property
insured against loss by fire, hazards included within Lhe term "extended ¢r vorage” and any other hazards for which Lendar
requires insurance. Thin insurance shall be maintained in the amoun @ and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceplable to Lender and shal’include a standard mortgnge clause.
Lender ghall have the right (o hold the policies und renvwals. I Lender requires, d-wiower shall promptly give o Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrover.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b e applied Lo restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's secirity is not lessened. If the
restoration or repair in not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be
applied to the sums sscured by this Security instrument, whether or not then due, with any ex:ess paid & Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tit«nurance carrier has
offered to sattle a claim, then Londer may collect the insurance proceeds. Lender may upe Lhe proceedn v yepeir or restore
the Property or (o pay sums secured by this Security Instrument, whether or noi then due. The 30-08; noriod will begin
when Lhe notice s given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds wo principal sha'l 2ot extend or
poslpone thy due date of the munthly payments referved o in paragraphs 1 and 2 or change the amount of the paymunts. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting
from damage Lo the Property prior to the ncquisition shall pass to Londer to the extent of Lhe sums secured by thia Security
Instrument immediately prior to the acguisition,

6. Preservation and Maintonance of Praparty; Leasshelds. Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commil wasle, If this Security Instrument is on & leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feo title shall not merge unless Lender agrees W the merger in writing.

7. Protection of Lender’'s Rights in the Properly; Moriguge (nsurance. If Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as o proceeding in bankruptey, probate, for condemnation or Lo anforce Jaws or
regulationsa), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lendur does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree W other lerms of payment, these amounts shali bear intergst from
the date of disbursement at the Note rate and shalil be payable, with intereat, upon notice from Lender to Barrower
requesting payment. nd \ th

“*p charge assessed Lender in connection with Borrower's entering int is

Semrity%nstrmaent lgg fpay the cost of an inggildent tax reportingg serv?ce

shall r? be aﬁg o1 purposes of the pr ng sentence."
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Jf Lender required mortgage indurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the reguirement for the
ingurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection speciflying reasonable cause for the inspection.

9, Cendemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Pruperty, the proceeds shall be applied to Lhe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwize agree in writing, the sums secured by this Securily lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the lotal amount of the sums secured immediately
before Lhe taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid {o Borrower.

1f the Property is abandoned by Borrower, or if, alter nutice by Lender to Borrower that the condemnor offers 1o
mako nn nward or voltle 4 claim for dumages, Borrowar [nils 1o renpond 1o Londer within 30 days after the date the notice is
given, Lender is iutherized W collect and apply Lthe procends, sl it aptien, either to rostoration or repair of the Proporty or
to the sums secured Yy this Security lnstrument, whether or pot then due.

Unless Lender ¢ nd Borrower otherwise agree in writing, any application of proceeds Lo principal shal} not extend or
postpone the due date o5 b monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nuy! T.elanged; Forbesrance By Lander Not 8 Waiver. Extension of the time for payment or
modification of amartization v! the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall net arersie to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Coramence proceedings against any successor in interest or refuse to extend time for
paymentor otherwise modify amarf:zation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's sicuessors in interest. Any forbearance by Lender in exerciging any right or remedy
shall nol be a waiver of or preclude thuzxe.cise of any right or remedy.

11. Successors and Assigns Bourd: Joi~t and Scveral Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi’ the 1uccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenanis and ag: eemoats shall be jointand several. Any Borrower who co-signs this Security
Instrument but does not execule the Noto: (a) is to-cigning this Securily Instrument only to mortgage, grant and convey
thai Borrower’s inlerest in the Property under tho Lo/ my ofthis Security Instrument,; (b) is not personally obligatod to pay
the sums secured by this Security Instrument; nnd (¢ #iszaes thut Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodutions with regard to the terms of this Security Instrument or the Nole without
Lhal Borrower’s consent.

12. Loan Charges. If the loan secured by Lhis Secunt» [=ztrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that Lthe interest or other loan charges collected or to be colleeted in
connection with the loan exceed the permitted limits, then: {a} #.ny such loan charge shall be reduced by the amount
necessary Lo reduce Lthe charge to the permilted limit; and () uny sums viready collected from Borrewer which exceeded
permitted limits will be refunded to Borrower. Lender may chooso to sasise this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund red‘ures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

3. Legislation Affocting Lender's Rights., If enactment or expira‘won f applicable !laws has Lhe effect of
rendering any provision of the Nole or this Security Instrument unenforceabls acenrding to its terms, Lender, at its option,
miy require immediate pnyment in full of olf sume secured by this Security Insirimient and may inveke any remedies
permitted by paragraph 19, If Lendor oxercisos this option, Lender shall tahe the stepeapicified in the second parngraph of
paragraph 17,

14. Netices. Any notice Lo Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class matil unless applicable law requires use of another method, The no'tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice w Londer shal! be given by
first class mail to Lender’s address siated herein or any other address Lender designntes by notice to Bi rrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender wler. given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law 2017 the law of the
jurisdiction in which the Property in localed. In Lthe event that any provision or clause of this Security Instirrment or the
Note conflicts with applicable luw, such conflict shull not affect olher provisions of this Security Instrume::t o the Nole
which can be given effeet without the conflicting provision. To this end the provisiona of this Security Instrument and the
Note are declared w0 be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il by sold or tronsferred (or if 0 beneficial interost in Berrower ig sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at ity option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender if ¢xercise js prohibited by
federal laws as of the date of this SBecurity Ingteument.

if lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not lexs Lthan 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without furlher notice or demand on Borrower.

18. Barrower's Righi to Reinstate. If Borrower meels certain conditions, Berrower shall have the right W have
enforcement of Lthis Security Instrument discontinued at uny time prior to Lthe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before aale of Lthe Property pursuant wo any power of sale contained in this
Security Instrument; oc (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing thia
Security Instrument, including, but not limited to, rensonuable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righls in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right t reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breaoh of any covonant or agreemont in this Security Instrument (but not prior to acceleration under parsgeaphs 13and 17
unloss applicable law provides otherwise). The netice shall specify: (a) the defauit; (b) the action required (o cure the
defuult; (¢) a dute, not less than 30 days from the date Lhe notice ig given to Borrower, by which the default must be cured;
und {d) that failure lo cure the default on or before the date spocified in Lthe notice may result in acceleration of the sums
sccured by Lhis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further
inform Borrower of Lhe right W reinstaie aRer accelerstion and the right to aspert in the foreclosure proeceding the non-
existence of a default or any other dofense of Borrower to ucceleration and forecloaure. If the default is not cured on or
before the date apecified in Lthe nolice, Lender ut its option may require immediate paymoent, in full of all sums secured by
this Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and coats of Litle evidence.

20. Lender in Pospession. Upon acceleration under paragraph 19 or abandonment of the Property and at any Lime
prior to the expiration of any period of redemption following judicial sale, Lender (in persen, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collectled by Lender or the receiver shall bo npplied firat to psyment of the
costs of munagement of the Property and eolleclion of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneyy’ fees, und then to the sums secured by this Security Inatrument,

21. Release. Upon puyment of ull sums secured by this Security Instrument, Lender shall release this Security
Ingtrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waire~ of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ricers .o this Security Instrument. If vne or more riders are executsd by Borrower and recorded logether with
this Security Instrament, the covenanls and agreements of each such rider shall be incorporated into and shall amend and
supplement the coven/ints and agreemenly uf this Security Instrument as if the rider{s) were a part of this Security
Insirument. [Check urpicable box(os)]

[] Adjustable Rat: Rider ] Condominium Rider [ 2-4 Family Rider

[0 Graduated Paymeat Tider ] Planned Unit Development Rider
D Other(s) [specify)

BY SIGNING BELOW, Bourrower accepls and agrees to the terms and covenants contained in this Seeurity
Insirument and in any rider{s} executed by Corrower and recorded with it.

State of Illinois

County of Q00K

I, \H/«..L U ﬁlq"u"(“'f , a notary public, ir. and for the county and
State aforesaid, Do Hereby Certify That MICHAEL E. GALLAPU &ND MARGARET A. GALLAFO,
HIS WIFE, personally known to me to be the same person whoce n:ames are subscribed
to the foregoing instrument, appeared before me this day in pev=on and acknowledged
that they signed, sealed, and delivered the said instrument as their free and
voluntary act for the uses and purposes therein set forth, includiig the releage
and waiver of the right of hamestead.

C'S
Gi . A)d Notargaj Seal this
D& wh 4, AD. 19
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