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State of Ilinols Mortgage oA Cave W,

131:5930397

Tnia indenture, made this 1% day of DECEMBER L1988 . between

VIRGINIA J. STEPHENS, ar: unmarrled person
VERLYN E. CLARK, a. - morriad parson
PancPLUS MORTOAQE CORP.

A corporation organized and existing under the laws of  THE STATE OF TEXAS . Mortgages.

Witnesseth: Thai whereas tha Mortgagor is justly indebled to the Morigages, as is evidenced by 3 certan promissory note bearing
even date herewith, in the principal sum of
EIGHTY FOUR THOUSAND EIGHT HUNDRED FOUR AND NO/100==m=mmmre e e me—

) payable with interest at the rate of TEN«~

per centum (10.n00K) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgages at its
office in  SAN A OMIO, TEXAS o
at such other place as tha holder may designate in writing, and delivered: the sald principal and interast being payable in monthly instaliments
of SEVEN HUNDRED F(RTY. FOUR AND 22/100 ===== Mollars
(5744 .22 —ammmmeuaw ) 7r 1ve first dy of FEBRUARY L1800 . and a like sum on 1he first day of each and every month
thareafter until the note is fully dau, sxcept that the final paynent of principat and Interast, if not sooner paid, shall be duse and pavablem

on the first day of JANUARY . 2020

. Mortgagor, and

Now, Thersfors, the said Mortgagor, for ‘he-better securing of the payment of the said principal sum of money and Interest and
the performance of the covenants and agresmunts harein Conlaingd, doss by theSe presenis Martpepe and Waerant unto 1he Merigageo,
its successors or assigns, ‘ha follawing described Real Esiate situate, lying, and being in the county of  CODK
and the Stare of Hinols, to wit:

UNIT 1, AREA 7, LOT 0 IN BARRINGTON SGVABE UNIT NUMBER 1, IN COOK COUNTY,
ILLINOIS, AND BEING MORE PART ICULARLY OLSCPIIED IN LEGAL DESCRIPTION ATTACKED
HERETO AND MADE A PART HEREOF AS THOUGH RECITED HEREIN VERBATIM.

PROPERTY ADDRESS:
2225 HARWINTON PLACE
HOFFMAN ESTATES, IL 60185

SEE ASSUMPTION RIDER ATTACHED HERETC AND MADE A PART HEREOF AS THOUGH RECITED HEREIN VERBATIM,

Topether with all and singufar the tenements, hereditavents and appurtendnces thersunto belonging, and the remts, issuss, and
profits thereof; and all apparatus and fixiures of every kind for the purposs of supplying or distributing heat, light, water, or power,
and all plumbing and other fixtures in, Or that may be placed in, any bullding now or hereafter standing oo said land, and also a2l the
ostate, right, title, and interest of the sad Morigagor in and 10 Sald premises.

This forrn is used in conneclion with mortgeges insured under the one= to four-family programs of the National Housing Act which requirs
a One-Time Morigage Insurance Premium payment (including sections 203(b} and (i) in accordance with the regulations for those programs,
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Te Have and to Hold the above-doscribed pramises. with
the appurtenances and fixtures. unto the said Morigages, its
successors and assigns, forever, for the purposes and uses
hergin set forth, frae from al) rights and benaflls under and by
virtup of the Homestead Exemption Laws of tha State of Rinois,
which said rigts and benefits to said Mortgagor does hereby
axprassly release and waive,

And Said Mortgeger covenans and agraes:

To keep %aid premises in good repar, and not 10 do, or
permit 10 be done, upon said premises, anything thal may impair
the valye thareo!, or of the security intended 1o be effecisd by
virtye Of this instrument; not 1o suffer any lish of mechanics
men of material men to atach to a0 premises: 10 pay to the
Mortpages, as harsinafter provided, untll said note is fully paid,
{1} a sun sufficient t7. poy all taxes and asseszments on sad
promises, of any 13x o -Lssessmenl that may be lovisd by
authority of the Stale of ‘dincis, or of the county, (OwR, villags,
or city in which the said Vind is situate, upon the Moartgagar on
account of 1he owrnership tneraol; (2) 3 sum sufficient to kesp
2 bulidings tha) may at any (ina “e\oh sad pramises, during the
continuance of sald indebtedness. insi29d for the banefit of the
Mortgagee In such Torms of insurance. /&g in Such amounis, as
may be reguirad by the Morigages.

v case of the refusal or naeglect of the Mo to230r 10 make
such paymanis, or 10 Saliafy By prioe Hen o incumbrance Olher
than that for 1axes Of aisessments oh Asid premises, O 10 keep
sad pramises in good repair, 1he Mortgaee fnay pix suth 1axes,
assessments, and insurance prermiums, when due, and riay. make
such repairs 10 the property heraln morlgages as in its
discretion i1 may desm necessary for the proper preservanhcn
thereof, and any moneys S0 paid o expended shall become St
much aaditional indebtpdness, secured Dy this mortgage. o be
paid out of proceeds of the sae of the morigaged premises, if
not otherwise paid by the Martgagor,

It is expressly provided, however (al other provisions of this
martgage to the contraty notwithstanding), that the Morigapee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, or 13x lien upon Of against the
promises described herein or any part thereafl or the
improvermnent situated thereon, so fang as the Morigagor shall, in
good faith, contest the same or the validity therao! by
appropriate legal procesdings brought in a court of compatent
risdiclion, which shall operate 10 prevent the colieclion of ihe
12x, 2ssessmant, or iien so contesied ang the sale or forfelture
of the said premises or any parl thereo! 1o satlsiy the same.

And the said Morigagor further covenamts and agrees as
follows:

That he wilt prompily pay thé principal of and inleras! on the
indebtadness evidonced by the said note, at the times and in the
manngr therein provided. Privilege 1§ raserved fo pay the debt In
whols or in part on any instaliment due date.

Thal, togather with, and in addition 1o, the mOMhly payments
of principa) ang interes! pavabie under the termns of the note
secured heraby, the Mortgagor will pay 10 the Morigages, on the
first day of each month until the said note is fully paid, the
following sums:

{a} A sum equal 1o the ground rents, Hf any, pex! due, plus
the prerdums that will next bacoms due and payable on policies
of fire and other hazard insurance covering the morigaged
property, plus 13xes and assessmenis next dué on the maorigaged
property (all as estimated by the Mortgages) tess all sums aiready
paid therefor divided by the number af months 10 elapse bafore
one month prior 10 the dale when such ground rents, pramiums,
1axes and assessments will become gdelinguent, such sums 10 be
heid by Mortgagee in trust to pay said ground renls, premiums,

1axes and spacia assessmenis: and

(bl All payments mantianed in the praceding subsection of
this paragraph and ®l payments (o be made under the note
secured hersby shall be added together and 1he agorepate amount
thereof shall be pad by the Morigagor azch month in a single
paymenl 10 be applied by 1he Mortgagee 10 the foliowing itemns
i the order set forth:

Il ground rants, if any, taxes, Special assessments, fire, ang
other hazard insurance premiums;

(it} Intores! on the note sacured heraby:

(i} amortization of e principal of the said note; and

{Iv} 1ate charges.

Any deficlency in the amount of any such apgrepale monthly
payment shall, unless made Qood by the Martgagor prior 10 1he
due date of the next such payment, constitute an avent of
defauit under this morigage. The Morigages may coliect a “late
charge” not 10 exceed four cents {4 ¢ ) for each doliar (51) for
each payrnent more than fifteen (15 days in arrears. to cover
the exira expanse involved in handiing definquen) payrments,

if the total of the bayments made by tha Moartgagor under
subsaction fa) of the preceding paragraph shall axcesd he
anount Of the paymenis sctuzlly rade by tha Mortgages for
ground rents, taxes, and assessments, Or insurahCe premiuns, as
the case may be. such axcess. if the [oan Is current, 2! the
option of the Mortgagor, shall bo credited on subsequent
pHIANIS 10 be made by 1he Mortgagor, or refunded 0 the
Morigagor, If, however, the monthly payments made by the
Mortgagor under subsaction (4] of the precaging paragraph shatl
nol be sufficlant to pay ground rems, taxes, and assessmants,
OF insurance pramiums, as the case may be, when the same shall
hecome due and payable. then the Morigagor shall pay to the
Martigagee any anount necessary 10 make up the daficiency, on
or-hefore the date when payment of such ground remts, taxes,
issessnbms, or Insuranced premiums shatl ba due, If 31 any time
the ‘Aorigagor shall tender 10 the Morigages. in accordance with
the rovisions of the ncte secured hereby, Tull payment of the
enlire ind ot dness represeniad theraby, the Mortgagee shall, in
computing ‘thy, amount of such indeblegness, credit 10 the
account Ol-ive Mortaagor any balance remaining in the funds
accumulated unde the provisions of subsaction [#) of 1he
preceding paragrayh. if ‘there shall be a default under any of he
provisions of this mur/Jave resulting in 2 public saie of the
promises covered haraly, i i" the Morigagea acquires the
properly otherwise after de’suit, the Morigagee shall apply, a1 1he
time of the commentcemont i *uch procesdings of a1 the time
the proporly i3 otherwise acouices. the halance fhen remaining in
tha funds accumulated undar subsecron (¢ of the preceding
paragraph as a credi! against the amuunt of arincipal then
remaning unpaid under sad note,

And as Additionai Seeurity for the paymant of the
indabtedness aforasaid the Mortgagor does herels 1ssign 10 the
Mortgages alf the ronts, issues, and profits now due ot which
may hereafter bacome due for the use of the premises
hersinsbove described.

That He Will Keep the improvernents now existing or
hereafter erected on the morigaged proparty, insured as may be
required from time 10 time by the Morigages against toss by fire
and other hazargs, casualties and contingencies in such amounts
ang for such periods as may be required by the Mortgagee ang
wiil pay promplly, when tup, any premiuns On such insurance
provision for payment of which has no! bsen made herainbefore,
Al insurance shall be carriad in companies approved by the
Morigagee and the poilcies and renewals thereo! shal! be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable 10 the Mortgages, in avent of
loss Morigagor will give immediale notice by mall 1o the
Morigages, whd may make prool
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of loss H not made promptly by Mortgagor, and each Insurance
cornpany concerned is hereby authorized and directed to make
payment for such 10ss directly 10 the Moftgages instead of to
the Mortgagor and the Mortgagee jointly, and the insurance
proceods, of any part thareo!, may be applied by ihe Mortgages
at its oplion either 10 the reduction of the indebtedness hereby
secured or 1o the resloration or repair of the property damaged,
In evant of foreclosure of This mortgage or other transfer of
title to the morigaged proparly in extinguishment of the
indebledness cscured hereby, alt right, title and interest of the
Mortgagor i and to any Insurance policies then in force shall
pass to the purchaser or granlee,

That if the premises. or any part thersof, be condemned
under any power of aringnt domain, or acquired for a public
use, the Oamapes. prooeed's, and the consideration for such
acquisinon, 1o the axlant ! the full amount of indsbtedness
upon this Morigaga, and the Nole sacured hereby remaining
unpaig, are hereby assigneo -ty ha Mortgagor 10 the Morigages
and shall be paid forthwith 15 thy *dorigagee to be appliad by it
on accounl of the indelitadnnss ‘e rsd hereby, whather due or
not,

The Mortgegor Further Agrees thai should this morigage and
Ihe note secured hereby not be eligible foriinsursice under the
National Housing Act, within SIXTY (60)=r-fr——merowen=-
days from the date hereof {writlen Staterment of ary 0Ylicer of
the Department of Housing and Urban Development or a:thorized
agent of the Secretary of Mousing ang Lrban Developent dated
subsequeni 1o the SIXTY (80) days 1y
frorm the date of this morigage, declining 1o insure Said note Tod
this morigage being deemed conclusiva proof of suth
neligibllity), The Mortgagee or the holder of the note may, at its
option, declare al sums secured hareby immediately due and
payable. Notwithstanding the foregoing, this opilon may nol be
exprcised by the Mortgagee when tha ineligiility for insurance
under the National Housing AcC! is due 1o the Mortgagee's fallure
10 remit the morigage insurance premium (o the Departmaent of
Housing and Urban Developrnent.

In the Event of defaull in making any monthly payment
proviged for herain and in the note Secured hereby for a pericn
of thirty (30) days alter (he due date ihereof, Or in case of a
breach of any other covenant or agreermnsn) horsin stipuiated,
then the whole of Sai principd sum remaining unpaid togeather
with accrued interest thereon, shall, at the election of the
Mortgagee, without natice, become mmediately due and payable.

And In The Event that the whole of said debt is declared to
be dus, the Mortpages shall have the right irmaediately 1o
forecicse this mortgage. and wpon the filing of any bill for that
purposae, the court in which such bill is filad may al any time
thereafter, sither before or afler sale. and without notice to the
said Mortgagor, or any party claiming under sald Mortgagor, and
withou! regard 1o the solvency or insolvency of the person or
persons lable for the payment of the indebtedness Secured
heraby, at the time of such applications for appoiniment of a
roceiver, or for an order to place Martgagee In possession of
the premises and without regard to the value of sald premises
or whather 1he samse shall be then occupied by the owner of
the equity Of radernplion, as a homestead. enler an order plating
the Mortgagee in possession of the premises, or appoint a
receiver for the bensfit of the Morigagee with power 10 collegt
the rents, issues, and profits of the said premises during !he
pendency of such foreclosure suit and, in case of sale and a
deficiency. during the ful stattory periog of redemption, and
such rents, issues, and profits when collected may ba applied
toward the pagnent of the indebledness, Cosls, 1axes, insurance,

and other ilems necessary for the proveciion and preservation of
1he property.

Whanever the sald Mortgagee shall be placed in possession
of the above describad premises under an order of a court in
which an aclion is pending 10 Torsciose this mortgage or 2
subsequent rnotigage, the said Mortgages, in its discration, may:
koop 1he said prarmises in good repair; pay such current or back
1axes and assessments as may be due on the said promises: pay
for and maintain such insurance in Such amounts as shal have
been required by the Morigages: lease the said premises 1o the
Mortgagor or others upon such terms and conditions, either
wilhin or beyond any pariod of redemption, as are approved by
the court: collect and receive tha rems, issues, and proflis for
the use of the pramises hereihabove described: and employ
other persons and expend itself such amounts as are reasonably
NBCOSSHNY 10 carry out the provisions of ins paragraph,

And in Case of Foreciosure of this morigage by said
Mortgagee in any court of iaw ¢r equily. a reasondble sum shali
be alowad for the solcilor's fees, and Stenographers foes of
the complainant in such proceeding, and also for all owllays for
documentary evidence and 1he cost of a completa abstract of
titte for the purpase of such foreclosurs: and In case of any
other sult, or Jegal proceading. wharein the Mortgagee shall be
rnade a party Therelo by reason of this mortgage, its ¢osts and
expenses, and tha reasonable fees and charges of 1he aitorneys
or solicitors of the Mortgagee, 50 rmade parties, for services In
such sult or procesdings. shall be a further lian and charge upon
the said pramises under this mortgage. and all such expenses
shall become so much additional indebtedness sacurad hereby
and be allowed in any decres forecliosing this mortgage,

And There Shall be Inciuded in any dacres foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pursusics of any such decree: {17 All the costs of such suit or
SUHS, advuriidng, sate, and cofweysnce, including attorneys’,
solicitors’, and stenagraphers’ fees, oullays for gdocumeniary
avidence 2nJ costnf sad abstract and examination of title; {2)
al the moneys a wanvad by 1he Morigages, if ary. for the
purpose authorized-in/he mortgage with interast on such
acvances 21 1he rate [e) TOrth In the note sscurad heraby, from
the time such advonces »re rade: {3) alt the sccrued interesi
remaining unpaid on the IR Diecness hareby secured; snd (4) all
tha said principal monsy remainiay unpaid. The overplus of the
proceeds of the sale, it any, shzul then be paid 10 the Morgagor.

i the Mortgagor shall pay said nuiz 2001k time and in 1he
manner aforesaid and shall abide by, comeiy with, and duly
perfomn all the covenants and agreerments avcen, than Ihis
conveyanca shail be null and void and Mortgogea ill, within
thirty (30) days after written dernand therafor v mMortgagor,
axecule a releasy or satisfaction of this morigage. and
Mortgagor hereby waives the banefits of all sratutes or laws
which raquire the sarlier execution or delivery of such release
or salisfaction by Mortgagea.

it is Expressly Agreed 1hat no extension of the time for
payment of the deb hereby secured given by the Morigagee 1o
any successor in Inferest of the Mortgagor shall operaie 10
reiease, In ary manner, the original liabiiity of the Mortgagor.

The Covenants Hersin Contalmed shail bind, and the benefits
and acvantages shal! inura, 1O the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Whoraver used, the singular number shall inciude tha plural, the
plural the singular, and the masculine gender shall include the
ferminine,
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PARCEL 1:

UNIT 1, AREA 7, LOT 8 IN BARRINGTON SQUARE UNIT
NUMBER 1, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSH!P 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
14, 1969 AS DOCUMENT NUMBER 21013528 IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

CASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE AS DEFINED IN DECLARATION RECORDED JUNE 8,
1970 AS DOCUMENT NO. 21178177,

PIN # a7-07-201-068 IN COOK COUNTY.
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Witnees the hand and seal of 1he Martgagor, the day and year first written,

ﬂcz,a/tm/ [see] % g/%ﬁ (8eai]
t8eel 7o cﬁ@,LWWW feon]
XPRE

SS PURPOSE OF WAIVING HER HOMESTEAD
RIGHTS

State of lilinols
County ot | X2 T

- ) -’\ { . | . 'l
) Joch Kb W feln . A notary public, in and for 1he county and Siate
aloresaid, Do Mereby Certify Thar. VIRGINIA J. STEPHENS

and VERLYN E. CLARR_/ANMD JOYCE CLARK . his wife, parsonaily known 16 me 10 ba the same
parson whase nane > LA subscribed 1o the Toregolng Instrument, appeared before me this day in
person and acknowdedged that  * hir signed, sealed, ang defiverad the said instrumen) as Ay

free and voluntary act for iha uses ahd pursosss therain set forh including the retease and waiver of he right of homestead.

Olven under rmy hand and Notarial Seal Ins f{kﬁ‘ day of December CAD. 18 &r;,

- (e 20 Wbl

* OFFICIAL. SEAL " /"‘ Notary Pest it
JODI K. W. ULLLRICH
ROTARY PUBLIC, STATE OF ILLINCI¥Red for Record in'the Recorder's Office of
Y CGHMISSICN EXPIRES 615791
AR e g County, Minols, on i day of

at a'clock m. and duly recorded i Book of Page

. “The undersignod hereby certifies That the above form is 2 rue
AFTER RECORDING RETURN TO: and verbatim copy of the HUD Form # B2118-M.1 Dated 0-86"
BanePLUS Mortgage Corp. ﬁ
P.O. Box 47824
Sen Antenijo, Texws 78285-8049

L. Stivers, Vice-Presidont

Lave
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FHA Assumability Rider

THS RIDER (S MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/SECURITY
DEED DATED THE _48_______ DAY OF ___DECEMBER. , 19._49., MADE AND ENTERED
INTO BY VIRGINIA J_ STEPHENS and WVERLYN E._ CLARK
MORTGAGORIS), AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/MORTGAGE/
SECURITY DEEL IS ~EREBY AMENDED TO ADD THE FOLLOWING:

The Mortgsges ska!, with the prior approvel of the Federsl Housing Commissioner,
or his designee, “Zciare all sums securad by this morigege to be Immediately due
and payable if all o 7 nart of the property Is sold or otherwiss transferred
(other than by devige, descent or operation of law} by the mortgagor, pursuant to
a contract of sals executd not lster then 12 months after the dete on which
the mortgege is executed, to ‘s purchaser whose cradit has not bsen spproved In
sccordance with the requiraments o/ ‘ne Commissioner,

49614682

%mw WE/W, .
Mortgagor 48 Dste ’
___44L4&ﬁ542L£ /2 e
Morigagor LW X, CLANK Oata ~ 7 7

Upesen 4 Maty QIink WE /65

Morlngbbr
ﬂJOYCE CLARK, JOINING HEREIN FOR THE
EXPRESS PURPOSE OF WAIVING HER HOMESTEAD RIGHTS

Mortgagoer

L973A Rev. 12/88
{Owner-Occupent)
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