Any application of the proceeds to the| p;ml:llpal sEal] Ino;xtelﬁ orr" rﬂﬁ!o;;thgeléme ﬁ thé monthly payments, which

are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired 10
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the enlity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by ihe Secretary.

9. Grounds for Acceleration of Debt.

(a) Defuult. Lender may, except as limited by regulations issued by 1he Sceretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i} Borrower defanlis by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defauhs by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require inunediate payment
in full of all the sums secured by this Security Instrument if: .
(i} All or pari of the Property is sold or atherwise transferred (other than by devise, descent or operation of law)
by the Borrower,
(i1) The sale or other 1ransfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than |2 months (24 months if the Property is not the principal or secondary residence of the Borrower)
alter the/cate on which this Security [nstrument is executed, and

(iii} The cred’t of the purchaser or grantee has not been approved in accordance with the requirements of the Sccretary.

(¢) No Waiver. (1 vircumstances occur that would permit Lender to require immediate payment in full, bui Lender
does not require.sosh payments, Lender does not waive its rights with respect to subsequenl events.

(d) Regulutions o/ ¥0’> Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment dedzults to require immediate payment in full and foreclose if not paid, This Scewrity Instrumen
does not authorize acce’eravion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower h:z a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouni duc-uaader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall teader in a lump sum all amounts required
io bring Borrower’s account current includiag, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attoriieys’ fecs and expenses properly associated with the foreclosure proceeding.
Upon reinstatemnent by Borrower, this Security Instiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Tull. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinsiatement after the commencement of foreclosars rroceedings within 1wo years immediately preceding the commencement
ofl a current foreclosure proceeding. (ii) reinstatement ‘»i'i preclude foreclosure on different grounds in the future, or (i)
reinstatement wilk adversely affect the priority of the w7 o.created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender NGt a8 Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instruraent granted by Lender to any successor in inmerest of Borrower
shall not operate 10 release the liability of the eriginal Borrower o Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 2o extend time for payment or otherwise modify amortizution
of the sums secured by this Security Instrument by reason of any deman made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reinzdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Suecessers and Assigns Bound; Joint and Several Liability; Co-8ig.ers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the stccessors and assigns of Lender and Bo rower, subject to the provisions of paragraph
9.b. Borrower’s covenants nnd agreements shall be joint and several. Any Borrowzr whio co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to mirtguge, grant and.convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not periorally obtigated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agr¢e “o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note wiiiinut that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be givzi by delivering it or by mailing
il by Tirst class mail unless applicable law requires use of another method. The notice shall be uirecicd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given oy Tirst class mail 10 Lender’s
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided Yerininis Securily Instrumeint
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap'..

14. Governing Law; Severability. This Security Instrument shall be governed by Federat law and the Yaw of the jurisdiction
in which the Property is located. In the cvent thiat any provision or clause of this Securily Instrumeni or (he Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreermcnt in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach 10 Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive ail of the rents of the Property; and {¢) each tenamt of the Property shall pay all rents due and unpaid 10 Lender

or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so-at any time there is a breach. Any application
of remis shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA Case No.

State of Illinois MORTGAGE ) )
1847934 131:5831153-749

THIS MORTGAGE {**Security Instrument’’) is made on

The Mortgagor is
RANDALL G. GREGORY, BACHELOR

DECEMBER 11 .19 89

whose address is 5€5) HILL DRIVE-URIT 203
HOFFMAN ESTATLE, ILLINOIS 60194 . (“'Borrower™). This Security Instrument is given to

PACE MORTGAGE CORICRATION OF ILLINOCIS ,
which is organized and existing urasr the laws of THE STATE OF ILLINOIS , and whose

address is 1030 W. HIGGIIS ROAD-SUITE 201,
HOFFMAN ESTATES, ILLINOIS 60195 (*‘Lender’’). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND SIX PJNDRED FIFTY AND NO/100
Dollars (U.S5. $ 42 ,650.00 ). /fhis debt is evidenced by Borrower’s note dated the same date as this Security

Instrument {**Note’*), which provides for muntb) payments, with the full debt, if not paid earlier, due and payable on

JANUARY 1, 2020 . This Secrrity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions sad modifications; (b) the payment of all othey sums, with intercst,
advanced under paragraph 6 1o protect the security of th’s Seeurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Insirument and the Not~.~For this purpose, Borrower does hereby mortgage, granl and

convey 1o Lender the ollowing described property locatec in
COOK . County, Minois:

UNIT NO. 8-203 IN STEEPLE HILL CONDOMTI¢IUM, AS DELINEA‘I‘ED‘ UPON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 OF HOFFMAN
ESTATES APARTMENTS, A SUBDIVISION IN THE Y.ORTH EAST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF TFE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS FTCACHED AS EXIBIT "B"

TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AMND OF COVENANTS,
EASEMENTS AND RESTRICTIONS RECORDED IN THE OFSTCY OF THE RECORDER CF
DEEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT NO. 75288100y TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CO:MMLIL ELEMENTS.

5

07-16-200-046-1247 /

which has the address of 565 HILL DRIVE-UNIT 203, HOFFMAN ESTATES [Street, City],
1linois 60194 IZIP Code], (‘'Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred

to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Paymeni of Principal, Inieresi and Late Charge. Bortower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Moanthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, 10gether
with the principal and interest as sst forth in the Note and any late charges, an instaliment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
Page 1 of 4 T Wl 4931 FHA Ilincis Morigage - 6/89
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THIS CONDOMINIUM RIDER is made this 11TH day of DECEMBER , 1989  andis

" Incorporated into and shall bs deemed to amend and suppiement the Mortgage, Desd of Trust or
Security Deed ("Security instrument”) of the same date given by the undersigned {"Borrower") to secure
Borrower's Note ("Note™} 1o

PACE MORTGAGE CORPORATION OF ILLINOIS

{"Lender") of the same date and covering the property described in the Security Instrument and located
at 565 HILL DRIVE-UNIT 203

HOFFMAN ESTATES, ILLINOIS 60194
(Property Adgress)

The property Address includes a unit in, together with an individual interest in the common elemants of,
a condominium project known as:
STEEPLE HILL

{Name of Condominium Project)

{*Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {"Owners Aracciation’} holds title to property for the benefit or use of its members or
shareholders, the Propect also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Gorrower's interest.

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender £uriner covenant and agree as follows:

A So long as the Owners Aszociation maintains, with a generally acceptad insurance carrier, a
"master” or “blanket® policy ‘n-uring all property subject to the condominium documents,
including all improvements now _zyisting or hereatter erected on the Property, and such
policy is satisfactory to Lender ard provides insurance coverage in the amounts, for the
periods, and against the hazards Lencor requires, including tire and other hazards inciuded
within the term “sxtended coverage,’ vid loss by flood, to ths extent required by the
Secratary, then: {i} Lender waives the provisicn in Paragraph 2 of this Security Instrument
for the monthly paymeni to Lender of one-twelfth the yearly premium instaliments for
hazard insurance on the Property, and lii} Borrew:r's obligation under thils Paragraph 4 to
maintain hazard insurance coverage on the Propsrty is-deemed satisfied to the extent that
the required coverage is provided by the Owners' Association policy. Borrower shail give
Lender prompt notice of any lapse in required hazard licusvance coverage and of any loss
occurring from a hazard. In the event of a distribution of % huzard insurance proceeds in
lieu of restoration or repair foltowing a loss to the Property, wiether to thg condominium
unit or to the common elaments, any proceads payable to Borrower are hereby assighed and
shall be paid to Lender for application to the sums secured by this Ss.curity !iis’trument, with
any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the comnicn expenses or
assessments and charges Imposed by the Owners Association, as prcvided in the
condominium documents.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shail become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amouns shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr

to Borrower requesting payment. 89614931

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiyi Rider,
Miu T (SEAL) e e (SEAL)

Borrovwer

{SEAL)

Sorrower
DPS§ 244
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 11TH day of DECEMBER 1989 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust, or Deed
to Secure Debt {the "Instrument’} of the same date given by the undersigned {the "Mortgagor®) to secure
the Mortgagor's Note {the "Note™) of the same date to
PACE MORTGALE CORPORATION OF ILLINOIS

{the "Mortgagee®; 2nd covering the property described in the Instrument and located at:

565 HILL DRIVa-7M{T 203, HOFFMAN ESTATES, ILLINOIS 60194
[Proparty Address)

AMENDED COVENANT, in addition to the covenants and agreements made in the Instrument,
Mortgagee and Mortgagor furthar 2ovenant and agree as foliows:

The Mortgagee shall, with the orior approval of the Federal Housing Commissioner, or his
designee, declare all sums securcd v this mortgage to be immediately due and payable If
all or part of the property is sold o’ ctherwise transferred {other than by devise, descent
or operation of law} by the mortgagoi, pursuant t¢ a contract of sale executed not later
than [X112 {T"]24 months after tha dae on which the mortgage Is executed, to a
purchaser whose credit has not been approvad in accordance with the requirements of
the Commissioner.

IN WI ? WHEREOF, the Mortgagor has executed this Asiumption Policy Rider.

— . (Seal} {Sea}
Morigagor Mortgagor

S . 1T S h {Seal)
Morigagor .-~ Mortgagor

Mo,
L.

NOTE: If the property is not the principal or secondary residence of the Mortgagor, %4 n onths will be
checked instead of 12 months.
oo (Space below this line for acknowledgement)

89614931
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