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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whereas, STANDARD BANK AND TRUST
COMPANY, an Illineis corporation, not personally but as trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to the
undersigned pursuant
Number 12437, ("Mortgagor") in order to secure an indebtedness of FORTY-EIGHT
THOUSAND SEVEN HUNDRED FIFTY AND 00/100ths ($48,750.00) DOLLARS, did execute a
mortgage of even date hervewith, mortgaging to STANDARD BANK AND TRUST COMPANY
("Mortgsgee”) the real estate:! AS DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND

INCORPORATFEL HEREIN BY REFERENCE ("Premises"),

AND, WHFAEAR, Mortgagee is the holder of said mortgage and the note secured

theteby.

NOW, THEREFORE, “in order to further secure said indebtedness, and a&s a part
of the consideration of szid transaction, Mortgagor hereby assigns, transfers
and sets over unto Moitgacee, 1ts successors and assigns, all the issues and
profits and rents now du¢ or which may hereafter bacome due under or by virtue
of any lease, elther oral or written, or any letting of, or any agreement for
the use or occupancy of whici nay be made or agreed to by the Mortgagee under
the power herein granted, it being the intention hereby to establish an absolute
transfer and assignment of all suvch\leases and agreements and all the avails
thercunder and the 1issues and proiirs-unto the Mortgagee and especially those
cortain leases and agreements now existing upon the premises hereinabove

dascribed.

Mortgsgor does hereby authorize the Mortgagee te lot and re-let said
premlses or any part thereof, according teo its cwn discretion, and to bring or
defend any suits Ln connection with said promicesr in its own name, &s it may

conslder expedient, and to make such repairg to(the premises as it may deem
proper or advisable, and to do anything in and abour said premises that the

undersigned might do. | |
It is understood and agreed that the sald Mortgagee ghall have tha power to

use and apply sald rents., avails, issues and profits toward ths rayment of any.

present or tfucure indebtedness or liability of the Mortgagor ~vo the said
Mortgagee, duo or to become due, or that may hereafter be contractzd. and also

toward the payment of all expenses for the care and management of said. premises,
fncluding taxes, lusurance, asaesaments, ususkl and customary commissions to a
rual estate broker for learlng sald premison and collecting rents and the
expense for such attorneys, agents and mervants as muy reasonably be nocessary.

It s understood and agreed that the Mortgagee will not exercise its rights
under this Assignment until after default in any payment secured by the mortgage
o after a breach of any of the covenants of the Mortgage by Mortgagor.
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to a Trust Agreement dated 12/14/89, and known as Trust.
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. It is Further understood and agreed, that in the event of the exercise of

this assignment, the Mortgagor will pay remt for any part of the premises
occupled by the Mortgagor at the prevailing rate per month. A failure on the
part of the Mortgagor to promptly pay said rent on the first day of each and
every month shall, in and of itself constirute a forcible entry and detainer and
the Mortgagee may in its own name and without any notice or demand, maintain an
action of forcible entry and detainer and obtain possession of sald part of the
premises. This assignment shall be binding upon and inure to the benefit of the
respective heirs, executors, administrators, successors and assigns' of the
parties hereto and shall be construed as a Covemant running with the land, and
shall contipue in full force and effoct until all of the indebtedness or
liabillty of the Mortgagor to the sald Mortgagee shall have been fully paid, at
which time this asslgnment shall terminate.

The ~ tajlure of the Mortgagee to exarcise any right which it might exercise
hereunder “slall not be deemed a walver by the Mortgagee of its right of exarcise

thervafter.

This Asslgnment-of Rents 1is executed by Mortgagor, not personally but as
Trustee as aforesiaid  in the exercise of the power and authority conferred upon
and vested in it as sush Trustee and it ls expressly understood and agreed that
nothing hereln or in the'Wote socured heroby shall be construed as creating any
liabillty on the sald Mortyagor, as Trustee aforesaid, personally to pay the
sald note or any Lnterest thar may accrue thereon, or any indebtedness accruing
hereunder, or to perform anhy covenant either expressed or implied herein
contalned, all such liability, if any, being expressly waived by the Mortgagee
and by every person now or hereafter claiming any right or security hereunder,
and that so far as Mortgagor, or its successors, psrsonally are concerned, the
logal holder or holders of this Assiganent and said note shall look solely to
the premisos hereby conveyed for the paviment thereof by the enforcement of the
lien hereby created in the manner herein ard in said note provided or by action
to onforce the personal liability of any guararccr, or co-maker thereon.

IN WITNESS WHEREOF, STANDARD BANK AND TRUST COMPANY, not persona&&y. but as
Trustee as aforesaid, has caused theses presents to bs signed by its ¢

president, and 1its corporate seal to be hereundsr “affixed and attested by
its Agst. __ Secretary this _21 day of December, 1989:

STANDARD BANK AlNG+ TRUST
COMPANY a/t/u/t /s daited
12/14/89 a/k/a Trapgi 12437

-~ N i

AR S L~ .
Assistant Secratary 7 Vice Prosident
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COUNTY OF COOK ) :
I Diane Nolan , notary public in and far said COunty

STATE OF ILLINQIS )

and écace. DO HEREBY CERTIFY that ____ DENNIS RADEK ., __um_, President] of -
STANDARD BANK AND TRUST .COMPANY, and mwwmssspcretary of said

corporation, who are personally known to me to be the same persons whose ‘fiames .

are subscribed to the foregoing instrument as such Vice Preaidentf:"

and oo Asst, Secretary, rospectively, appeared before me this day|in

person
thelr own. free and voluntary act and as the free and voluntary. act. -of said

corporattvﬂ as Trustee as aforesaid for the uses and purposes therein set
forth; «and the said _Asst, = Secretary then and there acknowledge that _she . as
custodian ~of the corporate seal of said corporation, did affix ssid seal to said
instrument ‘ac . __herown free and voluntary act and as the frem and voluntary act
of sald corporation, as Trustee as aforesaid, for the uses and purposes therein

set forth.
GIVEN under my hund and offlcial seal this _jusm day of December 1989,
Notarj e
2 rgii%ml SEA{.H —'\';
"O’M‘( Pu:ucf"' NoLAN {

PREPARED BY AND MAIL TO:

JAMES B. CARROLL & ASSOCTIATES
2400 West 95th Streot, 5th Iloor
Evergreen Park, Illinois 60642
(708) 422-3766

Attorney No, 22962
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and acknowledged that they signed and delivered the said] instrument|as

;#: v

VI0PTIES




'UNOFFICIAL COPY |

L “@31:.}1 oYVNIS

Hﬂ‘i‘ 58 . 313-014 ;mwgw,;:
Goaeriars v Eiaan gy

B 52350

UJ*' RS IR S Z 330 tli?’

Hena s HETUAMENIIS R AN 1N

o S IR

Ly

LB aou wmm Yooa
e ca s et 1 Tunld
UR 93:531 "8/%/‘97'-.1:’ N\‘-‘&i LT,

AT O33N, 10-1d20




