10/82-2600

UNOFF|CIAL:CORY »

89614.‘!40

DEFT-01 RECORDING $13.2%
TE3333 TRAN 4486 12/26/89 10:03:200
W7 2 C #-BP-&14140

COOK COUMTY RECORDER

PETERSON BANK
LAND TRUST
MORATGAGE 2

The abve space bor RECORDER'S USE ONLY

THIS INDENTURE, made November 24, 1989 . Wisnesautti, that the undeisipnet]
_____Crf_ga_go Title and Trust Company . ot parsonstly bt as Trustee under the avisions
10/26/87

of & Dead or Dewids in Teust duty tecordun arxt deliveemd to sard Trusiee 1 (nisuance of a Yrust Agreement daled

and koown as it T g0l L hereanalies tetosivl 100 o the Motidegors, duoes hesuby Convey and Murt-

gage 10 PETERSTI¢ FANK, an 1llinuis Laitkaig conpestaling Favizig an uthee aned place of Businesy in Chicago, Nhnon, heramnubier interred
Cook

L SEale of Jilwls, 10 wil;

ACOAD 300 T3 1,

1o a8 the Mortgages, (=0 Foiowng feal eslate situated in the County ut

Per legal Gescrintion attached hereto and made a part hereof.

EL #1: Lot 2 in Resubdivizion of Lot 24 in Rudolph's Bubdivision of Blocks 10 and 11 in
W. B. Odgen'’s Subdiv*sion of the South West 1/4 of Section 18, Township 40 North,
Range 14, East of the Third Principal Meridian in Cook County, Illinois.

s Sublivieion of Blocks 10 and 11 in W. B. Odgen's Subdivision in

EL #2 Lot 23 in Rudolph’
Section 18, Township 40 No:th, Range 14, East of the Third Principal Meridian in Cook
1 . P - - - - e e - et~ —
P"mmmcgglztynlg_iéﬂsi!_g 12 and 013w Seventy Thousand one_and no/100wwee=we—
[ Doltary {$___° 77" ) wrth @ firal grayinet ke 20 December 1; 2990 . .jciner with nuerest us fullows, and

)l ronewaly, exiennions, or modificahons thereod,

0 Inteeest on the principal batance remanng Lion MG (W ercunpaid shall e payabte prior to Mmatury at the cate of

Per ceal gt alcuun,

fUr cant Per AANUM and atter malusity at b tute of
XX intersst on the princigal batancy reManuny Hom o 1o Lo sovaed shall I payabhe pHot LU natulily «f the pame loding 1ate
the Wall Street Joumal — e (Ur Aty sucerssors) plus _&_02___ e e per

7"00 Pur ceni per anium

oves the said prime lending 1ate, provided howevel, that okl 1n1ere1l rate o) 1L Poent shakt bu less thon N/A P Cent per
annum. Any increase of decredse vt the tate vl teiest shall be ellecuve ay’ e date of sund prime lending rate change.

{2) Future Advances. Upon request of Madtgetiors, Laidler, st Lender’'s oplion proor 1o reieae of 1his Mostysys, may make Future
Advances 10 Mortgegors. Such Future Advances, with imerest thereon, shall be secured by 1hi *Aortgage when svidanced hy promissory
notes siating that said notes ara secured hershiy At nu ime shali the principat amount ! e indebredness secured by this Mortgage,
not INCluding Kums sdYANCA R Accortance hesowiith 10 prutect the secuity of this Mmorigege, Sxicaf the onginal amoun of the Note pha

35,000.50

uss .
This mortgage consiats of two pays3. The covensnts, conditions and provisions sappesringan page 22 ~ovnrss side of this mortpage)
aro incorporated herein by rafersnce and are a pert hereof and shall be binding on the Mortgagors, hair haiss, swocesson and assigm.

THIS MORTGAGE is executed by the undersigned Hustee, not persunally but s a Trustee as 2f0TeIpn’, .n tha Exércise .of the power
and authority conferred upon and vested in 1t as such Trustes, (and ssid Trustee, herehy wareants thal 1 pus_esses hudl powsr and suthority
to this instr } and it i3 expressly understood and sgieed that nothing hersin or in said note con ainad shall be construed
s creating any lisbility an the taid Trusiee personstly 10 pay the seid note or any interest that may sccrue thi reon, » any indebtednest
accruing hetsundsr, of 1o perform any covenant eithar express or tmphied herein contained, ail such habilit s if a7, Deing axpressly
waived by the Morigigee snd by svery person now or heresfter claiming any 1ight (0 security bareunders, and that 3o (7. g8 e skid (Tuates
personally i concernad, the lsgat holdar or holders 0 sad nate and 1he owner or owners of any indebiedness accruing be sunder shall look
solsty to the premises hereby cohvayed for tha payment thereo!, by the snforcement of 1hs tiei haraby creatsd, in the mzsins herein snd
in said note provided or by action t@ enlorce the perional hiability ol the guaramior of co-maker, it any.

IN WI'FNESS WHERAEOF, the undersigned trustee not personslly but as a Trustes 53 aforesand, has causond these presinty 3o be signed
and 1ts corporste seal 10 be hereunto atfixed and attested 1o, tha day 8Nd yaar Tirsl sbove wiitten,

Chicago Title 3

as aforesaid and not , v
A

of

annum over the said prime leacing vate, and alies maturey of 1he sadl poore §odmy rae plus

OviVIb3

IN WITNESS WHEREOF. Chivago Trike und Trusi Company. nol persanally bat ss Tiustec ss slresand. b
wea! to be hereunto sffised and atiesied by 1ts Assistam Secrctary, the day and year Fint abave wiitien

By, / £ / ASSISTANT VICE- PRESIDENT

Coponule Seal ASSISTANT SECRETARY

I, the undersgned, & Notasy Pubhic in and tor the €oumy and Saite sfurcsan!, DO HEREBY CERTIFY. than the sbove named Assastant Vice

STATE OF ILLINOIS,
. i 58 President amd Assistant Secrctiory of the CHICAGO TITLE AND TRUST COMFPANY, Gentor, p by Know e e do be the sanie penons o b
COLUNTY OF COOK names are subsonbed b thie loregmng ay such Assistant Viee President sind Assistang Séeretary respeciively, uppeared beliir me ths day i
volusttary act and iy the Bree ond voluntary sct of sand

prervon ad achnowledged that shey signed and debivered the sand imvinonent ax their vwa lree
S B AL SN A A A A B B A A ompany 1o e ies amd puiposes thermn set forib: atnd dhe said Asvistant Secectary 1hen and there ackmrwlodged hat suich Asasiatant Seorcaory, oy
cusgodian ol the corporale seal oF sund Company, caused the seal of said C 11 be wllined to samd imlrunsent us said Assistant Seorelafy s

I - 7] X F 4
‘ OF FIC [ A L S EA I— It >r\ free aml voluntary act amd as the free and volduntary act of said Company for the uses amé punposes therein st furth

Tt

4 Sheila Davenport Givennder | Noxarie Scat h. wovor 1 n 38
4 Notary Public, State of {ilincis & w : ‘M-Ar Lo .” " .

4 My Commission Expires 921191 p

v LA A A A A & 4 Eudll -
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: W
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Attn: Charles K. Ch, Sr.V.P, =
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EVERSE SIDE OF THIS

THE COVENANTS, CONDIFIRON < FERRYD T =t
MORTGAGE) 7 il
t. Mortgagors shall (1)} p ply FepawZreliore %or réhu ayhui or rer (4l k " Mere oh the premises which
thee from tnechanic’s or

may hecome damaged or be destroyed: (2} keep said premises in good condition and repair, without watte, and’

ather liens or claims for lien not expressly subordinated 1o the lien thereof; {31} pay when due any indehledness which may he sccured by
n Hen or charge on the premises superior to the licn hereof. an)) upon request exbibit satisfacimy cvidence of the discharge of such prior
lien to the Morigagee: (4) complete wilhin a reasonable time nny buiiding or huildings now or a¥ any time in process of erection upon said
premises; (3) comply with all requiremenis of law or municipal ordinances with respect to the premises and 1the use thereof: (6} make
no material alicrations in said premises except as reqiiired by law or municipal ordinance.

2. Mortgagors shalt pey before any penally atinches all general inxes, and shall pay specind laxes, special assessments, water charges.
sewer service charges, and other charges ngainsi the premiscs when due, and shall, upon written requesl, furnish 1o the Mortgapee duplicate
receipls theuel‘pr. To prevenl defaukl hercunder Morigagars shalt pay in full under projest, in the manner provided by stalute, any tax or
awessment which Mortgagors may desire 10 cantest,

1. In the event of the enaciment afier this date of any law of Hlinois deducting from the value of land for the purpoese of (axalion any
lien 1hereon, or imposing upon the Mortgagte the payment of the whole or any parl of the 1axes or assessments or charges or liens herein
requited 10 he paid by Morlgagors, o changing in any way the taws rclating lo the taxation of mosigages or debis secured by mortgages or
the mortgagee's interest in the properiy, or the manner of collection of taxes, so as o affect this morigage or the debt secured herchy or
the holder theseof, then snd in any such evenl, the Morigagors, upon demand by the Morigngee. shall pay such taxes or amessments. or
reimburse the Morigagee thereflor: provided, however, that if in the apinion of connsel for the Mortgagee (a) it might bé- unlawful 1o
require Morigagors Io make such payment or (b} the muking of such payment might resl in the imposition of imerest beyond the max-
imum amount permitied by law, then and in such event, the Moignagee may clect, by aotice in wriling given [0 the Mortgagors, (o are
all of the indebiedness secured hereby to be and hecome due and payable sixty (60) days from the giving-of sach nofice. ,‘a

3

. 4. If, by the laws of the United Siates of America or of any stalc having jurisdiction in the premises, any tax is_due or becom
in respect of the issuance of (he note hereby secured, the Mortgagors covenant and agree 10 pay such tax in the manner requiced by an 1]
Iaw. The Marigagors Turther covenant to hold harmiess and agree 10 indemnifly the Mortgagee, amt the Mortgagee’s successors or a LN
against any liability incurred by reavan of the impasition of any 1ax on the jssuance of the note sccured herehy. '

5. The Maortgagor hereby walves any and all righis of tedembing fiam sale under any order or devree of fureciosure of this Mortgage on efwn
behail and on behall of ‘exsh and every person, except dectee o) judgement vredituss of the morigagor, avguiring any interest in of title to the preael

suhseguent o the datr o€ ) is Mortgage. This patagraph is uperative wiere allowed by Hlinois Statutes.

6. Morgagors shall ‘cvep all buildings and improvements now o hereafier ctaunted on said premises insured against loss or
by Fre, lighining and winkdr.oom under policics providing for payment by the insurnnee companies of moncys sufficient either to pay the
cost of replacing or repairiag tbe same or 10 pay in full 1he indehicdnesy cecnred hereby, all in companies satisfaclary 1o the Mosigagee.
vnder insirance policies payabie, in case af loss or damage, to Mivtgapee, such rights ta be evidem.-mr hy Lthe standard morigage clause (o
be atiached 10 each policy, zat 2a=! deliver all policies. including additional and rencwal policies, 10 the Mostgagee, and in case of inser-
ance abaul to expire, shal) detivir.c newal policies not less than ten days prior 1 the respective dates of expiration,

7. In case of defanlt therein, M- rig-pgee may, bt necd nol, make any pavment o perform any acl hereinbefore reguired of Morigagors
in any form and manner deemed expediierd, amt may, bt need not, mnke fulf ar partmt pnyments of principal or interest on prior encum-
beances, if any, and purchase, discharge, compromise or sctile any tax licn or ether prior Jien or titte or claim thereof. or redeem from
any 1ax sale or forfeilure affecting said-remises or contest iny tax or assessment. Al moneys paid for any of the purposes herein author-
ized and all expeases paid or incurrced in cozinction Iherewith, including attorneyy’ fees, aml any other moneys advanced by Morigagee to
protect the mortgaged premises and the lien her o7 shall he so much mdditinpad indebledncess sccured hereby and shall become immedisiely
due and paysble withoui notice and whh interest #.ercon a1 the past matuzily rate of the note hereby secured, Inaction of Mortgagee shall never be
considered ag a weiver of sny right accruing 1o the Morigr v on account of any default hereundces on the part of the Mortgagors.
relating te Iaxes or assessments, may o so according fo any bil), siatement
inQuiry imo the accuracy of cuch bill, statement or estimate or into the

o»

8. The Morigrgee making any paymenl hereb.: awinorized
or eslimate provired from the appropriale public oce withow!
validity of any lax, sssessment, sale, forfedure, Iax lier o7 title or claim thercof.

9, Morigngnrs shall pay each item of imdebicdness Lere n mentioned, both principal and inerest. when due according in the terms
hereof. Al the option of the Morigngee and withoul notice 1o adartgagors, afl unpaid indebiciness sccured by this morigage shall. notwith-
standing anything in the note or in this morigage to the contrir >, became dae and paynhle ia) immediately in the case of default in making
payment of any instaliment of principa} or inierest on the note, or wy when defantl <hail occur and continne for three days in the per-
formance of any other agreement of the Morigapors herein conlaied.

10, When the indebtedness hereby seenred shall hecome sluc winelaer by accelerntion or oherwise, Mortgagee shall have the right
to fareclose the lien hereol, In apy suil to foreclose the tien hicteof, thove bl be allowed amd inchuded as additional indehlednese in the
decree for sale all expenditures and expenses which may be paid ar incnrted by or on behalf of Morigagee for attorneys' fees, appraiser’s
fees, outinys for docirmentary amd expert evidence, sienographers’ chargas poblicidion cocis aml costs {which may be cstimated s« to
jflems to he expended after enfry of the decrec) of procuring alb such absirzcts of title, title searches, and examinations, fitle insurance
policics, Torrens coelificates, and similar dada and assorances wilth respect 10 2dis s Morigapee may deem o he reasonahly necescary
cither In prasccute such st or to evidence to bidders af any sale which aay kel pursnant 1o such decree the true condition of the title
in nr the value of the premises. All eapenditures and cxpenses of the natge a0 (his Zarmeeaph mentioned shall become so much additional
tndebiedness secured hereby and immedistely due and gaynblc. with inlcrest thercon at f'ic nost malurily rate of the note hereby secured,
when paid or incumed by Mortgagee in connection with ( 2 ) any procceding, including (prob te and bankrupicy peoceedings, 1o which the
Mortgagee shall be a party, citm:r as plaintiff. claimant or defendenl, by reason of thib._mor!age or any indevtedness hereby secused; or
{ b ) preparations fos the vommencement of any it for the (reclosore hereol afier acerual of such right to foreclose whethe:r or not
actually commonced: or { ¢ ) preparations Tor the defense of any acwual or threatened suit o, mocceding which might affect the premiser
or the scourity hercof,

11. The proceeds of any forcclosnre sule of the premises shall be diseibaicd aml applicd ot 2-ofoltowing order of priority: Firss, on
account af all cosds and cxpenses incident to the foreclsure procesdings, inclmling all such items oo are mentioned in the preceding pura-
graph hercol: sccond, all ather ems which under the terms hereol constituie secuted indebredness acditional o that evidenced hy the
note, with interest thercon as herein prowided: thint, sl principal amd inlerest remuining unpaid on the 1 ofe: Tausth, any averplus 10 Mort-
gugors, their heirs, legnl represeniatives or assigns, as their rights may appear.

12, Upon or atl any time aficr the fling of » complaint 1o forcelone this morigage the comrd in which svhocomplaint is filed may
appoint o receiver of anid premises. Such uppoistmem may be made either belfore or after sale, without notice. witkmy regard to the solvency
a1 insolvency of Marfgagors af the fime of application for snch recriver amd without regard 1o the then value‘of (he premives ar whether
the xame shafl be then occupicd as n homestead or ned, wnd the Maortpagee may be appoinited 2% such ecceiver.” Srick receiver shatl have
power in callect the remts, issies and profits of said premises during the pendency of sach Tasclosure suit and, in cise of a sale and a do-
ficiency. dusing the full staiatery period of cedemption, whether there he redemplion or ont, as well as Juring ans Father times when
Mortpagars, except for the intcivention of such recriver, winrdd be enlitled 1o colfect woch rents. issues and profila, ard <ll other powers
which may be necessory or nre usual in such cases for the proteciion, posvewion, control. manageimenl umé operation of the premises dur-
ing the whele of said periot, The Court from time to time may aathonize the recciver to apply the aet income in his hands in payment in
whaole or in part of: (1) The indehiedness secured herchy, or by anv decree foiechming this morigage. 0r any fax, pecial assessment or
ather fien which may he or become <uperinr to the licn hereofl or of such secree. provided such application s made prior to foreclosurc
snlc: €2) the deficiency in case of n sale amd deficicacy.

1%, No action for the enforcement af the Jien or of any provision hercof shall he subieet 1o any defense which woutd not be good
am} aviailahie to the party interposing same in an action at law upon the note herehy secared

14. ‘Fhe Mostpagee shall have the right o inspect (he premises at ol reasonahle limes and wecess thereto shall he permitied for that

prrpense.
15. ‘The Morigagors shall periodically deposit with the Mortgagee such sums < the Morngagee may reasonably require for pay-

ment of taxes and avsessmenis on (he premises, Mo such depasit <hatl bear any interest.
1. Bf the payment of said indehtedness or any pit thereof be cxtendedd or varied or if any part of the securily be relensed, all per-

sons now or al any time hereafter Hahle theecfor, or interested in said premises, shall be hehd y assenl 1D such e:l_emion. variation ar
refcase, and their liahility and the lien and all provisions hereof shall continne in full force. the right of recourse agninst all such persons

heing cxprossdy rescrved by the Morigagee. nolwithstamding such extznsion, variation or release.
17. Muorigagee shall relense this mortgage and lica thereof by proper instrument upon poymentl amt discharge of all indebledness
secured herehy amd payment of i reasenable fee 1o Morigapee for the execnfionn of such release.

18, “Thix morigage anid all provisinns kereof, shall exted 1o and be binding wpoan Mortgagors andall persons claiming under or th ossh Mortgagors,
amt the word “Motigagors™ when gsed herein shall incude all such persons snd all peesons lisble {or the pavment of the indebicdness vi ooy pant
thereuf, whether or nnt such persots shall have executed the nate of tha morigage. The ward “*Murigagec’ when userd herein shall inchude the succrese
anek naciss of the Mortgagee named herein and the holder or boalders, from time 10 Hme, of the mole secured beoeby, ] .

19.The murtgagor ¢nr beneficial owrer} wifl nut Iransfer, assign 01 in any way hypatheestc or aitemp! 1o transfer, mhn or hypothecate their
right, title, interest, of any heneflcial interest in the property seenring 1his Note without first ubtaining the written consent of the holder. Upan any
teansler, assignmient or hypothecation of martgagars right, title oz inlcrest In the properly of any beneficial interesi therein secuting this Note, with-
out the previous writien consent of the holder, the principal halance remaining st the 1hue of such transfer, assignment or hypothecation shalf at the
aption of the holdey immedistely became due and paysble, The accoptance of any paymicnt after such transler, sssignmeni or hypothecation shall
o be consirued ss the consent of & holdes to such assignment, transfer ur hypothecation nur shall it afTect the right 1o procead with such sction

s2 {be hujder shall deem necessary.




