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STATE OF ILLINOIS
COUNTY QF COOK

I, the undersigned, & Notary Public in and for said County
in the State aforesaid, DO HEREBY,éK CERTIFY that
Elizabeth Ramsey ,are personally
known to me to be the same persons whose names &re is
subgcribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that

fue _ signed, sealed and
delivered the said instrument as her free

and voluntary act for usee and purposes therein set forth.

Given under ny hand and official seal, this AJ t{ day of
Hpctsfres. - . , 19

isgion expires _ Z/ 2 7"' . 19?bJL
ﬁM—df"
NOTARY TUBLIC

“OFFICIAL SEAL" Approved 2s to Form:

Carrle Jones-Thomas rpofatrion Counsel”
Notary Public, State of lliinols
My commlssm Explres 11/28/82

This instrument was prepared by:

James D. Montgomery & Associates, Ltd., 105 M. LaSalle St., Suite
1810, Chicago, Illinois 60602

ONIVIVGLS
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE £

1, Mortgagor shall promptly pay when due the principal
indebtedness evidenced by the Note and the late charges as
provided in the Note.

2. Unless applicable law provides otherwise, all payments
received by Mortgagee under the Note and this Mortgage shall be
applied by Mortgagees first in payment of amounts payable to
Mortgagre by Mortgagor for principal payable on the Note.

3, Mortgaqor shall perform all Mortgagor’s obligations under
any Mortgage, deed of trust or other security over this Mortgage,
including Moiigagor‘s covenants to make payments when due.

4, Mortgagor thall (a) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which
may become damaged' oy be destroyed; (b) keep said premises in
good condition and repair, without waste, and free from
mechanic’s or other .iens or c¢laims for lien not expressly
subordinate to a lien helfeof; (c¢) pay when due any indebtedness
which may be secured by a li¢x or charge on the premises superior
to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to the Mortgagee;
(d) complete within a reasonable time any building or buildings
now or at any time in process of erection, construction,
alteration, repair or rehabilitation upon said premises; (e)
comply with all reguirements of law or wunicipal ordinances with
respect to the premises and the use thereof: (f) make no material
alterations in said premises except as required by law or
municipal ordinance without the prior /written consent of

Mortgagee.

5. At such time as the Mortgagor is not in defanit either under
the terms of the Note secured hereby or under the tcrms of this
Mortgage, the Mortgagor shall have such privileje rf making
prepayments on the principal of said Note (in additira to the
required payments) as may be provided in said Note.

6. Eminent Domain

() Any and all awards heretofore or hereafter made or to
be made to the present and all subsequent owners of the premises,
by any goveramental or other lawful anthority for taking, by
condemnation or eminent domain, the whole or any part of the
premises or any improvement located thereon or any tenements,
easements therein or appurtenances therete (including any award
from the United States Goverament at any time after the allowance
of the claim therefor, the ascertainment of the amount thereof
and the issuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgagee, which award Mortgagee is

4
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hereby authorized to collect and receive from the condemnation
authorities, and Mortgagee is hereby authorized to give
appropriate receipts and acquittances therefor, and Mortgagee may
use or apply the proceeds of such award or awards at its option,
as follows: (1) a credit upon any portion of the indebtedness
secured hereby; or (2) to deliver same to Mortgagor. Mortgagor
covenants and agrees that Mortgagor will give Mortgagee immediate
notice of the actual or threatened commencement of any such
proceedings under condemnation or eminent domain, affecting all
or any part of the said premises or any tenements, easements
therein or appurtenances thereto, including severance and
consequential damage and change in grade of streets and will
deliver o Mortgagee copies of any and all papers served in
connectiza with any such proceedings. Mortgagor further
covenants (and agrees to make, execute, and deliver to Mortgagee,
at any time o times upon request, free, clear, and discharged of
any encumbraaces of any kind whatsoever, any and all further
assignments and/nr instruments deemed necessary by Mortgagee for
the purpose of velidly and sufficiently assigning all awards and
other compensatior heretofore and hereafter to be made to
Mortgagor for any taking, either permanent or temporary, under
any such proceeding. @At Mortgagee's option, any such award may
be applied to restoring tke improvements, in which event the same
shall be paid cut in the sawe manner as is provided in Subsection

(A) of this Paragraph.

(B) Application of Eminent Domain Proceeds.
Notwithstanding any provision liecein to the contrary and in
particular the above Subsections ol this Paragraph, in the event
of any damage or taking as therein described by eminent domain of
less than the entire mortgaged premises, it is hereby agreed the
Mortgagee shall make available the proceeds of any award received
in connection with and in compensation ior ‘any such damage or
taking for the purpose of rebuilding and restaring so much of the
improvements within the premises affected therzby, subject to the
following conditions: (1) the Mortgagor is not then in default
under any of the terms, covenants and conditions hereof; {(2)
that all then existing leases affected in any way by such damage
or taking shall continue in full force and effect without
reduction or abatement of rental (except during the psriod of
untenability); (3) That Mortgagee shall first be given
satisfactory proof that such improvements have been lully
restored or that by the expenditure of such money will be fully
restored, free and clear of all liens, except as to the lien of
this Mortgage; (4) that in the event such award shall be
insufficient to restore or rebuild the said improvements,
Mortgagor shall deposit promptly with Mortgagee the amount of
such deficiency, which, together with the award proceeds, shall
be sufficient to restore and rebuild the said premises; (5) that
in the event Mortgagor shall fail within a reasonable time,
subject to delays beyond their control, to restore or rebuild the
said improvements, Mortgagee, its option, may restore or
rebuild the said improvements for or on behalf of the Mortgagor
and for such purpose may do all necessary acts including using

5
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said funds deposited by Mortgagor as aforesaid; (6) that the
excess of said award not necessary for conmpleting such
restoration shall be applied as hereinbefore provided as a credit
upon any portion, as selected by Mortgagee, of the indebtedness
secured hereby. In the event any of the said conditions are not
or cannot be satisfied, then the alternate dispesition of such
award as provided herein shall again become applicable. Under no
circumstances shall Mortgagee become personally liable for the
fulfillment of the terms, covenants and conditions contained in
any of the said leases nor obligated to take any action to
restore the said improvements.

7. Ackrowledgment of Debt

Mortgagor shall furnish from time to time within £fifteen
(15) days after Mortgagee’'s request, a written statement, duly
acknowledgei, of the amount due upon this Mortgage and whether
any alleged cffsets or defenses exist against the indebtedness
secured by this Hortgage.

8. in case of default therein, Mortgagee may, but need not,
make any payment oi perform any act hereinbefore required of
Mortgagor in any form «nd manner deemed expedient, and may, but
need not, make full or pertial payments of principal or interest
of prior encumbrances,  if any, and purchase, discharge,
compromise or settle any tax liien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment, and, if
any action is commenced, upon nntice to Mortgagor, may make
appearances, disburse such sums, ‘iacluding but not limited to
reasonable attorney’s fees, and take such action as is necessary
to protect Mortgagee’s interest. All @mopeys paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorney<’ fees, and any other
moneys advanced by Mortgagee to protect tlhn mortgaged premises
and the lien hereof, shall be so much additicaal indebtedness
secured hereby and shall become immediately aue and payable
without notice and with interest thereon at the highest rate now
permitted by Illinois law., Inaction of the Mortgages rhall never
be considered as a waiver of any right accruing to the ortgagee
on account of any default hereunder on the part of the icrtgagor.

9, Mortgagor shall pay each item of the Mortgage ‘hurein
mentioned, including but not limited to the indebtedness
evidenced by the Note when due according to the terms hereof
and of the Note. At the option of the Mortgagee and without
notice to Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding anything in the Note or in this
Mortgage to the contrary, become due and payable (a) upon the
failure of Mortgagor to punctunally pay when due, any installment
of principal due under the Mortgage Note, or (b) when default
shall occur and continue for ten (10) days in the performance of
any other agreement of the Mortgagor herein contained or
contained in the Mortgage Note.




4 S

UNOFFICIAL COPY

10. The following events, in addition to any others specified
herein, shall constitute a default in the terms of this Mortgage:

(AR) Discovery by the Mortgagee of any material
misrepresentation or falsity in any representation, statement,
affidavit, certificates, exhibit or instrument given or delivered
by Mortgagor, to the Mortgagee in connection with the making of
this Mortgage; or,

(B) The bankruptcy of Mortgagor, or the exchange,
disposition, refinancing, or sale under foreclosure of the
property; or

(C) The acquisition in whole or in part, veluntary or
inveluntary, of title, the beneficial interest, or the equity of
redemprcion in the property by any party other than Mortgagor
except where such transfer is approved in writing by the
Mortgage¢ and the transferee assumes the obligations of this
Mortgage Pac the Mortgage Note and the conditions contained

within both.

11. When the indebtedness hereby secured shall be due,
whether by accelerztion or otherwise, Mortgagee shall have the
right to foreclose tpe lien hereof., 1In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decces for sale all expenditures and expenses
which may be paid or incurved by or on behalf of Mortgagee of
attorney’s fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers‘ charges, publication costs (which
may be estimated as to items to pe expended after entry of the
decree), of procuring all such abstracts of title, title searches
and examinations, title insurance policies, Torrens certificates,
and similar data and assurances ‘with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any tale which may be had
pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures @ic¢ expenses of the
nature in this paragraph mentioned shall ‘become so much
additional indebtedness secured hereby and imm:diately due and
payable, with interest thereon at the highest rate now permitted
by Illinecis law (or in the absence of such limit ac 12%), when
paid or incurred by Mortgagee in connection witiy la) any
proceeding, including probate and bankruptcy proceedings, to
which the Mortgagee shall be a party, either as plaintiff,
claimant or defendant, by reason of this Mortgage cr' any
indebtedness hereby secured; or (b) preparations for the
commencement of any suit for foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or

(c) preparations for the defense of any actual or threatened suit
or proceeding which might affect the premises or the security

hereof.

12. The proceeds of any foreclosure sale of the premises shall
pe distributed and applied in the following order of priority.
First, on account of all costs and expenses incident to the
foreclosure proceedings; including all such items as are

v
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mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal
remaining unpaid on the Note; fourth, any remaining sums to
Mortgagor, its successars or assigns, as their rights may appear.

13. Upon or at any time the filing of a complaint to foreclose
this Mortgage, the court in which such compliant is filed may
appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard
to the solvency or insolvency of Mortgagor at the time of
applicaztion for such receiver and without regard to the then
value of +the premises or whether the same shall be then occupied
as a homestead or not, and the Mortgagee may be appointed as such
receiver. Such receiver shall have power to collect the rents,
issues and prafits of said premises during the pendency of such
foreclosure suvit, and in case of sale and a deficiency, during
the full statutecy period of redemption, whether there be
redemption or not;, as well as during any further times when
Mortgagor, except fur the intervention of such receiver, would be
entitled to collect sunn rents, issues and profits, and all other
powers which may be neccrsary or are usual in such cases for the
protection, possession, tonurol, management and operation of the
premises during the whole of ®=aid period. The Court from time to
time may authorize the receiver to apply the net income to his
hands in payment in whole or in part of: (A) The indebtedness
gsecured hereby, or by any decre: foreclosure this Mortgage, or
any tax, special assessment or (other lien which may become
superior to the lien hereof or ot such decree, provided such
application is made prior to foreclosucr sale; (B) the deficiency
in case of a sale and deficiency.

14, No action for the enforcement of ‘tas lien or of any
provision hereof shall be subject to any defernse which would not
be good and available to the party interposiany the same in an
action at law upon the note hereby secured.

15. The Mortgagee shall have the right to inspect ou apay cause
the inspection of the premises at all reasonable times urd access

thereto shall be permitted for that purpose.

16. If the payment of said indebtedness or any part thereof be
extended, varied or if any part of the security be released, all
persons now or at any time hereafter liable therefor, or
interested in said premises, shall be held to assent to such
extension, variation or release, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
the Mortgagee, notwithstanding such extension, variation or

release.

17. Mortgagee shall release this Mortgage and lien thereof by
proper instrument upon payment and discharge of all indebtedness

e
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secured hereby and payment of a reasonable fee to Mortgagee for
the execution of such release.

3 .
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18. This Mortgage and all provisions hereof, shall extend to and
be binding upon Mortgagor and all persons claiming under or
through Mortgagor and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment
of the indebtedness of any part thereof, whether or not such
persons shall have executed the Mortgage Note or this Mortgage.
The word "Mortgagee" when used herein shall include the
successors and assigns of the Mortgagee named herein and the
holder or holders, from time to time, of the note secured hereby.

19. The -state and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the property is located.
The foregeirg sentence shall not limit the applicabililty of
Federal law <o this Mortgage. In the event that any provisions
or clause of  this Mortgage or of the Note conflicts with
applicable law, /such conflict shall not affect other provisions,
and to this end the orovisions of this Mortgage and the Note are
declared to be severalle.

20, Upon Mortgagor's breach of any covenant or agreement of
Mortgagor in this Mortgage, including the covenants te pay when
due any sums secured by this Mortgage, Mortgagee prior to the
acceleration shall give notize to Mortgagor specifying: (a) the
breach; (b) the action requirel to cure such breach; (c) a date,
not less than 10 days from the 'date the notice is mailed to
Mortgager, by which such breach must be cured; and (d) that
failure to cure such breach on or cefore the date specified in
the notice may result in acceleration ©f the sums secured by this
Mortgage, foreclosure by judicial “proceeding, and sale of
property. The notice shall further iafurm Mortgagor of the
right to reinstate after acceleration and the, right to assert in
the foreclosure proceeding the nonexistence ol a default or any
other defense of Mortgagor to acceleration and foreclosure. If
the breach is not cured on or before the date spacified in the
notice, Mortgagee, at Mortgagee’s option, may declsie all of the
sums secured by this Mortgage to be immediately duo énd payable
without further demand and may foreclose this Meixgage by
judicial proceeding all expenses of foreclosure, including, but
not limited to, reasonable attorney's fees and ccsis of
documentary evidence, abstracts and title reports.

21. Notwithstanding Mortgagee’s acceleration of the sums secured
by this Mortgage due to Mortgagor’'s breach, Mortgagor shall have
the right to have any proceedings begun by Mortgagor to enforce
this Mortgage discontinued at any time prier to entry of a
judgment enforcing this Mortgage if: (a) Mortgagor pays
Mortgagee all sums which would be then due under this Mortgage
and Note had no acceleration occurred; (b) Mortgagor cures all
breaches of any other covenants or agreements of Mortgagor
contained in this Mortgage; (c) Mortgagor pays all reasonable
expenses incurred by Mortgagee in enforcing the covenants and

9
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agreements of Mortgagor contained in this Mortgage, and in
enforcing Mortgagee’s remedies as provided in Paragraph 11
hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Mortgagor takes such action as Mortgagor may
reasonably require to assure that the lien of this Mortgage,
Mortgagee’s interest in the property and Mortgagor’s obligation
to pay the sums secured by this Mortgagor's obligation to pay the
sums secured by this Mortgage shall contipued unimpaired. Upon
such payment or cure by Mortgagor, this Mortgage and the
obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred.

22. As additional security hereunder, Mortgagor hereby assigns
to Mortgagee the rents of the property, provided that Mortgagor
shall, prior to acceleration under thie Mortgage or abandonment
of the property, have the right to collect and retain such rents
as they beccme due and payable. Upon acceleration under this
Mortgage or abindonment of the property, Mortgagor ghall be
entitled to have z receiver appointed by a court to enter upon,
take possession of “end manage the property and to collect the
rents of the propercy including those past due. All rents
collected by the receiyer, shall be applied f£first to payment of
the costs of managemenu-¢f the property and collection of rents,
including, but not limitsed to, receiver’'s fees, premiums on
receiver’'s bonds and reasonstle attorneys’ fees, and then to the
sums secured by this Mortgag:. The receiver shall be liable to
account only for those rents actually received.

23. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remudy under this Mortgage or
affordable by law or equity and maydoe exercised concurrently,

independently or successively.

24. The Mortgagor expressly acknowledges thact) the funds advanced
in accordance with the Note and Mortgage are ijuited to use for
the rehabilitation of owner-occupied homes only., Any transfer of
title constitutes a breach of this agreement anc the Mortgagee
may declare the entire balance due and payable.

25, If the Mortgagor has resided in the mortgaged premises
continuously for a period of five years and has not transferred
title or ownership to any other party, up to 50% of the principal
due on the note secured by this mortgage will be forgiven at a

rate of 10% per year.

26. Mortgagor further expressly agrees to pay property taxes on
the mortgaged premises when due. If said taxes remain unpaid for
a period of two years, the Mortgagor shall be declared in

default.

27. This Mortgage and Note were executed and delivered to secure
moneys advanced in full to the Mortgagor by the Mortgagee as or
on account of a loan evidenced by the note for the purpose of
making the improvements described in the contract between the

10
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owner and contractor dated _ November 20 , 1988, to or
on the Mortgaged property, which improvements are hereinafter
collectively referred to as the "Improvements", The Mortgagor

shall make or cause to be made all the Improvements. If the
construction or installation of the improvements shall not be
carried out with reasonable diligence or shall be discontinued at
any time for any reason, other than strikes, lock-outs, Acts of
God or similar catastrophes, the Mortgagee after due notice to
the Mortgager is hereby authorized (a) to enter upon the
mortgaged property and employ watchman to protect the
Improvements; (b) to carry out any or all then existing contracts
between the Mortgagor and other parties for the purpose of making
any of «che Improvements; (c) to make and enter into additional
contracts-and incur obligations for the purposes of completing
the improvements pursuant to the obligations of the Mortgagor
hereunder, zi:her in the name of the Mortgagee or the Mortgagor
and (d) to ‘pay and discharge all debts, obligations and
liabilities iucurred by reason of any action taken by the
Mortgagee as prouvided in this section, all of which amount shall
be payable by the Mzrtgagor to the Mortgagee on demand and shall
be secured by this Norigage.

11
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LEGAL DESCRIPTION

LOT & (EXCEP? T4 SCUTH 11FEET THEREOF) IN BLOCK 9 IN ARTHUR T. MCINTOSH'S
ASHLAND AVENUE ADDITION TO HARVEY. BEING A SUBDIVISION IN THE EAST 1/4 OF
THE NORTHEAST t/4 O# SECTION 19, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIS1AN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 16031 MARSHFIULD, HARVEY, IL

PERMANENT INDEX NO.: 29-19-212-025




