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UNIFORM GOVENANEJ @E GJ oo @,
1. Payment of Principsl and Intarest; Prapayment an arges. Borrawer shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late chargas dus under tha Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are due undar the Note, until the Note is paid In full, a sum ("Funds®) aqual 10 one-twalith of: {a) yearly
faxes and assassments which may attain priority over this Security Instrument; {b) yearly leasehold payments or ground rents on the
Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are callsd
“escrow tems.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future ascrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or stale
agancy (including Lendar §- Lender is such an institution), Lender shall apply the Funds to pay the ascrow items. Lender may not
charge for holding and applying the Funids, analyzing the account or verifying the escrow ilems, unless Lander pays Borrowar interest
on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrowar's
entering into this Securlty Instrument to pay the cost of an independant tax reporting service shall not be a charge for purposes of the
preceding sentence. Borrowsr and Lender may agree in writlng that interast shail be paid on the Funds. Unless an agreament is made
or applicable: law requires interest to be paid, Lander shall nol ba required to pay Borrower any interest or eamings on the Funds.
Lendar shali give o Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additionat security for the sums secured by this
Security Instrument. L

H the amount of the Funds held by Landar, togethar with the future monthly paymants of Funds payable-prief 16 M&tz :‘ld!
of the escrow ltemna, shall sxceed the amouni required to pay the ascrow Rems when due, the excess shall bs, at Borrower's option,
alther promptly repai”’ to Barrower. or crediied to Barrowar on monthly payments of Funds. If the amount of the Funds hald by Lendar is
not aufficient to pay the excrow ams when due, Borrower shall pay to Lander any ammﬁiﬁf j; p the deficiency in one
or mora paymaents as rcqu'.od by Lender.

PR

Upocn payment it fid o1 all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held -

by Lander. # under paragrrph . 8 the Propaerty is soid or acquirad by Lender, Lender shall apply, no later than immadiately prior 1o the
sale of the Property or its acquiviton by Lender, any Funds heid by Lender at the time of application as a credit against the sums
securad by this Security Instrumen?.

3. Application of Paymer s, Unless applicable law provides otherwise, ail payments received by Lender under. paragraphs
1 and 2 shall be applied: first, to !=2 charges due under the Note; second, 1o prepaymen! charges due under tha Mote; third, to
amounts payable under paragraph 2; fourtt, i intarest due; and last, to principal due.

. #: Charges; Liens, Bormower stial pay all taxes, assessmants, charges, fines and impositions atiribulable to the Property
which may attain prionty over this Socurﬂy Instrimant, and teasehold payments or ground remts, it any. Botrower shall pay these
obligaﬁona in the manner prquded In paragraph or i not paid in that manner, Borrowsr shall pay them on tims direclly to the person
owed payment. Borrower shall promptly furnish to Lencer all notices of amounts to be paid under this paragraph. |f Borrower makes
these payments directly, Borrowsr shall promptiy furnisin ‘o | .ender receipts evidencing the paymaents.

s

_ Borrower shail promptly dischu{ge any lien whicii lias priority over this Security instrumert unless Borrower: (a) agrees in“:
wriling to the payment of the obligation secuted by the lien i1 a manner acceptable lo Lender; (b} contests in good failh the lien by, or,
defends against enforcement of the lien in, legal proceedings which 'n the Lender's opinion cpearate 10 prevent the enforcement of the . |

- lisr or forfeiture of any part of the Property; or {c) secures from tha heldar of the lien an agreament satisfactory to Lender subordinating

the lien 1o this Security Instrument, K Lender determinas that any part ol the Property is subject to a lien which may attain pricrity over
this Security Instrument, Lender may give Borrowsr a notice identifying th< lien. Berrowar shall satisty the lien or 1ake one or mare o
the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements (w0¢ axisting or hersallar srected on the Propeny msurod
against loss by fire, hazards included within the term "exiended coverage” and 3r; other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lendsi requires. The insurance carrier providing the
Insurance shall be chosen by Borrower subject fo Lendar's approval which shall not >é uarsasaonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall imclura a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lendar all receipts of paid
premiums and ranewal notices. In the event of loss, Borrower shall give prompt nolice tcthe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowaer.

: Unless Lender and Borrower otherwise agree in wriling. insurance proceads shall be app'ied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is notiessenad. If the restoration or repair
is not economically feasible ar Lender's security would be lessenad, the insurance proceeds shall be app ied to the sums secured by
this Security Instrument, whethar or not then due, with any excess paid 10 Borrower. It Borrower abancona the Propatty, or does not
answer within 30 days a notice from Lender thal the insurance carrier has offerad 1o settle a claim, thnn Lender may coilect the
insurance procesds. Lender may usa tha procesds to repair or restore the Property or 10 pay sums secured Ly (ni: Security Instrument,
whather or not then due. The 30-day pariod will bagin whan the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any applicalion of proceads to principal shall not-aéxtend or postpona
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19
the Property is scquired by Lender, Borrowwsr's sight to any Insurance policies and proceeds rasulting from damage to the Property prior
10 the acquisition shall pass 10.Lénder to the extent of the sums secured by this Security Instrumant immediately prior to the acquisition.

6. Preservailon and Maintenanca of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Proparty, allow the Property to deteriorate or commit waste. K this Security instrument is on a leasehold, Borrower shall comply
with the Provisions of the lease, and if Borrower acquires fae title 10 the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Properly; Mortgage Insurance. |f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a lagal proceeding that may significantiy affect Lender's rights in the
Froperty {such as a procesding in bankrupicy, probate, for condemnation or 1o enforce jaws or regulations), then Lendsr may do and
pay for whatever is nacessary to protect the valua of the Property and Lender’s rights in the Property. Lenders actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fass and entering on the Property to make repairs. Although Lander may take action undar this paragraph 7, Lander does nct have ta
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Sacurity
Instrument, Uniess Borrower and Lender agres to other terms of payment, these amounts shall bear interest from tha dq!o ! disburse-
ment at the Nots rate and shall be payabie, with interest, upon notice from Lendaer to Borrower requasting payin -
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UNOFFIGIAL CORY:

# Lender required morigage insurance as a condition of making the loan secured by this Secutity Instrument, Borrowsr shall
pay the premiums requited to maintain the insurance in effect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicabie iaw.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give
Borrower notica at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

8. Condemnatlon. The procesds of any award or claim for damagss, direct or consequential, in connection with any
condemnation or ather taking of any pan of the Proparty, or for conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender.

In the event of a tota! taking of the Property, the proceads shall be applied lo the sums sacured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sacurily Instrument shall be reduced by the amount of the proceeds multiplied by
the foliowing fraction. {a) the total amoun! of the sums secured immediately before 1ha taking, divided by (b) the fair markst value of the
Property immediataly belore the laking. Any balance shall be paid to Borrower.

H the Propesty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o make an award
ar setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lendar is authorized
1o collect and apply the proceeds, at its optian, eithar fo restoration or repair of the Property or to the sums secured by this Security
Instrumaent, whether or'nat then dua.

Unless Lernder.~.nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monPuy naymeris refarred to in paragraphs 1 and 2 or thange the amount of such payments.

10. Borrower Nt )eleased; Forbearance By Lender Not & Walver. Extension of the time for payment or madilication of
amortization of the sums serured by this Security Instrument granted by Lender to any successor In interest of Borrowar shall not
aperate to release the liability ur 26 original Borrower or Borrower's successors in Intarest. Lender shall not be required to commence
proceaedings against sny succestor . _interest or refuse 10 sxtend time for payment or otherwise modily amortization of the sums
secured by this Security Instrumant bv reason of any demand made by the ariginal Borrower or Borrower's successaors in interest, Any
forbearance by Lender in axerclsing any ~:ynt or remady shall not be a waiver of or preclude the exerclse of any right or ramedy.

11. Successora and Assigns Brand; Joint and Severat Llability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benelit tha s’ cessors and assigns of Lender and Borrower, subject to the proviaions of paragraph
17. Borrowar's covenanis and agreements shuil be |c!nt and several. Any Borrower who co-signs this Securlty Instrument but does not
execute the Note: (a) Is co-signing this Security Ir strurient only to morigage, grant and convey that Borrower's intarest in the Proparty
under the terms of this Security instrument; (b) is noe parvonally obligated (o pay the sums secured by this Security Instrument; and (g)
agrees that Lender and any other Borrower may agroc ~-extend, modily, forbear or make any accommodations with regard to the
terms of this Security Instrument ar the Note without that Llor .o ver's consent,

12. Loan Charges. M the loan secured by this Secu 1ty Instrument is subject to a law which sefs maximum loan charges, and
that law is finally interpreted so that the interest or other loan cnarr«a collected or 1o be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted limit;
and (b) any sums alraady collected from Borrower which exceeded permited limits will be refunded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or v making a direct payment fo Berrower. If a refund reducas
principal, the reduction will be treated as a panial prepayment without any fr saymem charge under the Note.

13. Legisiation Affecting Lender's Rights. if enactment or expiratin of applicable laws has the effact of rendaring any
provision of tha Note or this Security Instrument unenforceable according 1o'ils terms, Lender, at ils option, may require immadiate
paymeant in full of all sums secured by this Securily Insirument and may Invoise any ro~medies permitted by paragraph 19. I Lender
axercises lhis option, Lender shall 1ake the steps specified in the second paragraph o/ paregraph 17,

14. Notices. Any nolice 1o Borrower provided for in this Security Instrumenych-il be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anothar method, The nolice shall be (e :led to the Property Address or any other
addrass Borrowar designatas by notice to Lender. Any notice to Lender shall be given by 1i/sl ~:ass mail 1o Lender’s address stated
herein or any other address Lender dasignatas by notice to Borrowar. Any notice provided wir ir’ this Security Instrument shall be
deemad to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrumeni shall be govarned by federal !=w and the law of 1he jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or ths No'e conllicts with applicable
law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be givon ff-ct without the conflicling
provision. To this end the pravisions of this Securily Instrumant and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Nota and of this Security I7.shument.

17. Tranafer of the Properly ar a Boanaficial interest In Berrower. If all or any pan of the Propanty.ar ooy interes in it ls
sold or transferred (or if & baneficial interest in Barrowar is soid or transterred and Bortowsr 18 not a natural paerscal withoul Lender's
prior written consent, Lender may, at its option, require immediata paymeni in full of all sums secured by this Sacurity Insirument.
Howasver, this option shail nol be exsercisaed by Lender it exercise is prohibited by faderal law as of the-date of this Security Instrument.

if Lender exsarcises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a pariod of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay -all sums secured by this Security Instru-
ment. |f Borrower lails to pay these sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. i Borrower meets cerlain conditions, Borrower shail have the right fo have enforcement
ot this Security Instrument discontinued at any time prior to the sarller of: {a) 5 days {or such other period as applicable law may
specily for reinstaternanit) belore sale of the Property pursuant to any power of sale conlained in this Security Instrumant; or (b} entry of
a judgment anforcing this Security Instrument. Those conditions are that Bosrower: (a) pays Lender all sums which then would be due
under thia Security instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agresments;
{c) pays all expenses incurred in enlorcing this Security instrument, including, but not limited to, reasonable attornays' fees; and (d)
takes such aclion as Lender may reasonably require to assure 1hat the llen of this Security instrumant, Lender's rights in the Property
and Borrower's cbligation 10 pay the suma secured by this Security Instrument shall comtinue unchanged. Upon reinstatemeant by
Borrawer, this Security Instrument and the obiigations secured hereby shall remain fully sffectiva as H no accelaration had occurrad.
Howaver, this right to reinstata shall not apply in the case of acceleration undm‘ plragraphs 13 0r17,
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