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MORTGAGE 31 7.60

THISMORTGAGE (“Sccurity lns!rumem'gis given on NOVEMBER B .
1989...... The mortg=gor is JEFFRREY M. GRIMY SR, AND ANGEL A M., QRXMM,. . HIA. W IFR .
.......................... P é"lkurmw r**). This Security Instrument is given to

ﬁ.BLJn.#EQEHAL.#A'/.TN%EANR.LQAN. ARBOCIATION ....o.oooverriviiere e . which ix organized and existing

der lhcx 10!‘...1!17«..9 TIRD STATES. QF AMERICA , ANA WHhoe BAAPER IS ..eeovvverncrnirerereniriririe e ireeet e
Wenres. 4. Clack Btrexir. - Chiceso iinals 8080y, - T i ander )
Borrower owes Lender the privcioal sumof as
Dollars (U 8. §.....T.4900..8Q..........). This debt iz evidenced by Borrower's note

dated the same date ns 1his Securicv-instrument ('iggtﬁ'zul\gy'&h provides for monthly payments, with the full debt, if not

paid ecarlier, due and payableon ........ This Security Instrument
secures (0 Lender: (a) the repaymeni of t%s debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of ali oih<r sums, with interest, advanced under parugraph 7 (o profect the security of this
Security Instrument; and (c) the performanr< of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does \ereby morigage, grant and convey to Lender the following described property
located in Joule) 4 County, Ilinois:

LOT %1 IN SCLON AND STRCGHM'S ADDITION 7O FRANKLIN PARK, BEING A RESUBDIVISTON OF
LOTS 20, 21 AND 22 IN FREIERICK H. BAITLETT'S IRVING PARK AND LAORANGE ROAD FARMS,
BEING A SUBDIVISION OF THE SCUTH H17.L2 PCRT OF THE EAST 626.13 FRET OF THE EAST
1/2 OF THE SCUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THZX
THIRD PRINCIPAL MERIIIAN, AND THE EAST 1/2 U THE NORTHWEST 1/4 OF SECTION 21,
TOWNSHIP B0 NORTH, RANGE 12, EAST OF TRE ThZ«” PRINCIPFAL MERIDIAN, IN CDOK COUNTY,

LLINOIS.

THG 1S A JUNOR MERIGAGE

2
2
®

J
PERMANENT TAX I.D. NUMER 12-21-107-011

S
which has the addressof .3630.... . No. . BARM..........cc.oooiienimnmcnnereierennscsssrans , TR TN, PARK

(Street) ey

Illinois Q1B S ("‘Property Address");
]

ETTTSTITIT Y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock snd ali fixtures now or
hercafier a part of the property. All replacements and adclitiona shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vuriations by jurisdiction to constiiute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
urilwmww
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If L.ender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inapection specifying reasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totai tauking af the Property, the procceds shall be applied to 1the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the cvent of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proparty is nbandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award o¢ seitle a claim for damuages, Borrower fails ip respond to Lender within 30 days after the dute the natice is
given, Lender is auvnorized 1o collect and apply the procecds, a1 313 option, either to restoration of repair of the Property or
to the sums secure ov-+his Security [natrument, whether or no! then due.

Unilcis Lender ar.d Borrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date o7 th) monthly payments referred ta in paragraphs | and 2 or change the amount of auch paymenis,

10, Borrower ‘No¢ “ileased; Forbearsance By Lender Not a Walver, Extension of the time for payment or
modification of amortization o7 the sumsa secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'op.iate to release the linbility of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to Lommence proceedings agginst any successor in interest or refuse to extend time for -
payment ar otherwise modify aniortization of the sumas secured by this Security Inatrument by reason of any demand made
by the original Borrower or Borrower s siicoassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e rcise of any right or remedy.

11. Successors and Assigns Bound; Zoint and Several Linhillty; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benc At the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenan(s and agie.ments shall be joint and scversl. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: (a) ix ~0-zigning this Security Instrumen! only to mortgage. grant and convey
that Borrower's inlerest in the Property under theter nz'of this Security Instrument; (b} is not personally obligated 10 puy
the sums secured by this Security Instrument; und (¢, agrees that Lender and any other Borrower may ngree to extend,
modify, forbedr or make any accommodations with regard.ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chsrges. 1If the loan secured by this Sevriry Instrument is subject to a law which sets maximuin loan
charges. and that law is finally interproted so that the int(rer, or other joan charges collected or to be collasted In
connection with the loan exceed the permitted limits, then: (n}any such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyarrins siresdy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose tu r.iake this refund by reducing the principal owed
under the Note aor by making a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as n
purtial prepayment without any prepayment charge under the Note,

13. Logislation Affecting Lander's Rights, I enactment or cxpiratipn of applicable Jaws has 1he offect of
rendering any provision of the Note or this Securily Instrument unenforceabiv acceiding to its terms, Lender, at itn option,
may require immediate paymeni in full of all sums secured by this Security [ns7cument and may invoke sny remedies
permitte(:‘ bg; paragraph 19. If Lender excrcises this option, Lender shall take the sieps ~nexified in the second paragraph of
puragraph i7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen « hali be given by delivering it or by
mailing it by first class mail unleas applicable law requires use of another method. Tae i'otice shall pe directed to the
Property Address or any other address Borrower designates by notice to Lender. Any niwize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any notice
provided for in this Security Instrument shall bo deemed 1o have been given to Borrower or Lender »sbon given us provided
in this paragraph.

18. Governing Law; Severability. This Securily Inatrument shall be governed by federal luw ond the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen! or the
Note conflicts with applicable fnw, such conflict sha)) not sffect other provisionsa of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvument and the
Note are declared 10 be severable.

16, Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Yransfer of the Property or a Beneficial Interest In Borrower, Il all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natursl
person) without Lender's prior written consent, Lender may, at iis option, require immadiate payment in full of il suma
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all auma secured by
this Security Instrument. If Borrower fails to pay these sumts prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other periad as
applicable lnw muy specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender s)] sums which then would be due under this Security Instrument and the Note had no acceferation
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) 1akes such action as Lender may
ressonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower”s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
azcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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Laan No.

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payvment)
{Revolviag Line of Credit)

NOVEMBER

24 day of .

THIS EQUITY LOAN MORTGAGE RIDER is auule this
1982 andis incorporated mnta and shall be deemed 1o smend and supplement the Mortguge (the *Security Instrument™) of
the same date given by the undemsigned (the “Borrower™) 1o secure Borrower's Equity Loan Nate 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (ihe *Lender™) of the same date (1he “Note™) und covering the property deacribed in
the Security Instrument and located ats

3630 N SARM, FRANKLIN PARK, IL 60131

’ ll‘M‘l‘ll'l’lﬂ\ A\-I;I-Il;l n\r"

TS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORRW/ZLH'S MONTHLY PAYMENTS Wikl BE LOWER.

Additional Covenants, L ndidition to the covenants and agreementa made in the Secarity Insteument, Borrower and
Lender Turther covenant und pares Can foblows:

A. INTEREST RATE, MONT/ILY PAYMENT CHANGES AND BILLING NOTICES
Section 2.4., 3. 4. und part of 3. of (he Erqaity Note provides for changes in the interest rate, the monthly paymenta, hilling
notices, und u revolving line of crediiy na follows:

INTEREST
a. Interest Rate

The i'HY“BV"{"QﬁB" change monthly. [nterestate changes muy oceur an the fimt day of any billing cyele beginning
an bl and on the fin duy of evory billing eycle therealien Billing cycles shull begin on

the firnt day of each month.
1} The tndex

Tisterest rate changos will be based on an interest rice Zodes which will be called the "Index.” The *lodex™ is the
Prime Hole, the base rate on carporate loans at lurge 2.5 Cmoney eonter commerciol banks us published in the
Money Hatos section of the Midwest Edition of the Wait $teoat Journal on the st day tie Jourmal iv publisbed
ench month. If more thar one Prime Hate i Jisted on that day,/ the Index in effect for your Equity Loun will be un
avernge of the Prime Rates listed,

1§ the Index coanen o be made availnble the Note Hededer will ehod v aoew indes which m based upon comparalile
infoemation. The Naote Holder will give me notice of ity choice,

Setting the Interest Rate

The Note Holder shall caleulute the per antum interest e for nny given biiap eyele by udding two percentage
points (29%]) 1o the Index us publisbed on the Lt wbllw Jouenal is published b previous month, However, the
interval rate on Ueis loan will never exeeed _ 270750 pereent per annam,

PAYMENTY .
Monthly paymems of principnl and interest shadl be due on the fiest diy of each month beginiing e fiest of the munm:‘;,'
following the first acbyanee witder this Nate, The manthly payment shadl be sullicient to vepay ie/odithe principal andg
accrued imerest of my Note in substantiolly equal pryments by the Maturity Dite at the biterest saposfloctive Tor e
billing cycle immediately prior 10 the payment and rounded up to the next dollar, Exeept for the last_payment, IN Ny
EVENT SHALL ANY PAYMENT HBE LESS THAN $100. Advances uader this Note will incroase the paymosn) s} 2
prepayments will reduce the payment unless oftset by changes it the interest rate, The Interest cute on this Note may "
chuange [rom liae to time. An inerease in the interest rde will resaltin aninereased paymen) s s decrease in the interest -
rte will result in a decreased payment unless offsot by prepayments or sdvances. Prepayment in whole or w1 pant shall be -
permitted without penalty or fee, bat prepay et shall ot exeuse my subseguien) fuidure to pay prineipal or interest us ilg

T S SAUNRUGE 2

Revolving Line Of Credit — 2/89
Equity Loen Mortgage Rider (BFS&L)
10532
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