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MORTGAGE 269070-5

THIS MORTGAGE (“‘Security Insirument™) is givenon DECEMBER 21 ,
19 89 Themortgagoris RICK D. NICHOLS, BACHELOR AND GARY L. BAUGHER, BACHELOR

{*'Borrower™'). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYT7ZON OF ILLINOIS '
which is organized and ixissirg under the lawsof THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLF®u

NORRIDCE, ILLINOiIS 60634 (**Lender"").
Borrower owes Lender the principri sum of .

ONE HUNDRED FORTY THOUSAND AND NO/100

Dolars(U.S.$ 140,000.00 3. This debi is evidenced by Borrower's note
dated the same date as this Security Instrumeat (*:Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUMARY 1, 2020 . This Security Instrument

4 Bvures to Lender: (a) the repayment of the delit cvidenced by the Nate, with interest, and all rencwals, extensions and
.. modificalions; (b) the payment of all other sums, with/ipicrest, advanced under puragraph 7 10 proteet the security of this
An‘.Sf:curi!y insirument; and (¢) the performance of Borrewa's covenanis and agreements under this Security Instrament atid

the Note. For this purpose, Barrower docs hercby morigage grunt and convey to Lender the following described propeny
located in COOK County, {ltinois;

BEE LEGAL DESCRIPTION ATTACHED HERETO AR MADE A PART HEREOF:s

27-30-400-008

which has the addressof 17 237 LAKEBROOK RRIVE ORLANR PARK
[{linois 60 &ﬁ‘%m ("*Property Address'’);

TOGETHER WITH all the improvements now or hercafter erected on the property, pnd ull ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
@ part ol the property. Al replacements and additions shall also be ¢overed by this Security Instrummer. A of the foregoing
is referred to In this Security Instrument as the “*Property.*’

HORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and thut the Property fs unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
cncumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform vovennnts for autions! use aid non-uniform vovenants with imited
varelations by jurisdiction to constitute a uniform sceurity instrument covering real property.

JLLINOIS — Simylo Farruly - ENMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
D, S won. VM MORTGAGE FORMS & 111343 8100 = (9001621 2281 Amendeu B/87
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Ir Lender required morigage insurance as i condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maimain the insurance in effect until such time as the requirement for the insurance
terminates in #gecordance with Borrower's and Lender's written agreement or applicable law,

8. [nspection. Londer or its agent may make ressionable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the lime of ar prios (o an inspection specifying reasonable cause for the inspection.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part af the Property, or for conveyance in lieu of condemnation, ure hereby
wasigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fracuon: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower Tails 1o respond o Lender within 30 days alter the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or (o fie Jums secured by this Security Instrument, whether or not then due.

Untess Lenter and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dur'des= of the monthly payrments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (No' Released; Furbearunce By Lender Not a Waiver. Extension of the time for payment or modification
of amortizalion of the st'ms secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operale to rélecseqne liability of the original Borrower or Bosrower's successors in interest. Lender shall not
be required to vommence provesdings against any successor in interest or refuse (o extend time for payment or otherwise
modify amortization of the suris sacured by this Security Instrument by reason of any demand made by the original Borrawer
or Borrower's successors in intérest.Any forbearance by Lender in exercising any right or remedy shall not he a waiver
of or preclude the exercise of aay right or remedy.

11. Successors and Assigns Boani); dolnt and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beiicfic ihe successors and assigns of Lender gnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under-ib¢ verms of this Security Instrument; (b) is not personally obligated to pay
the sutns secured by this Security Instrument; ansl fe agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rerard 1o the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1 the loan secured by this becuricy fnstrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the infere t or other koan charges coliccted or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such Zoan charge shall be reduced by the amount necessary 10
reduce the charge 10 the permitted limit; and (b} any sums alrrady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malle this refund by reducing the principal owed under the
Note or by making a direct payment o Borrower. If a refund reducss brincipal, the reduction will be treated as a purtial
prepayient without any prepaymemnt charge under the Note.

13. Legistation Affecting Lender’s Righis. [T enactment or expiration.of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable uccordins.to its terms, Lender, at its option, may
require immediate paymeat in full of all sums cecured by this Security instrunient :nd may invoke any remedies permitted
by paragraph 19, IT Lender exercises this option, Lender shall take the steps spevitied bUthe second paragraph of paragraph £7.

14. Notives. Any notice to Borrower provided for in this Security Inscrimient shall be given by delivering it
or hy mailing it by first class mail unless applicsble law requires use of another mezcord. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lepter, Any notice 1o Lender shall
be given by first class mail to 1 ender’s address stated herein or any other nddress Lender desipnates by notice to Borrower,
Anly natice provided Tor in this Security Instrument shall be deemed to have been givento Borrower or Lender when
given as provided in this paragraph.

15. Goveranlng Law: Severability. This Security Instrument shall be governed by federnl lav and the law ol the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sevurity Instrument or
the Note vonflicts with applicable jaw, such conflict shall not affect other provisions of this Scerrity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Seraiity Instrumem
and the Noic are declared 1o be severable,

16. Borrower's Copy. Borrower shail be given one conformed vopy of the Note and of this Security nstrument,

17. Transfer of the Property or & Beneliclal Interest In Borrower. [f all o7 any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in
full of all sums secured by this Security Instrument. However, this option shall nut be exercised by Lender if exvrcise
is prohibited by federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower Fails to pay these sums prior to the expiration of this period,
tender may invoke any remedies permitted by this Security Instrument without further notice or deminid on Borrower,

8. Borrower's Right to Relnsiate. 1f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security [astrument discontinued a1 wny time prior to the carlier of: (a) $ day (or such other period
as applicable law may specify for reinstatement) before sale of (he Property pursuan( (o any power of sale cantalned
it this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions arc that
Borrower: {a) puys Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration oceurred; (b) cures any default of nny other covenants or agreements; (] payy all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
us Lender may reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstaie shall not opply in the case of acceleration under

paragraphs 13 or 17.
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