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“ MORTGAGE 270136~7

Y\\ THIS MORTGAGE (*‘Sccurity [nstrument™) is givenon . DECEMBER 21 .
\\@‘ 19 gg Themetaagoris JOAN R. BARNES, DIVORCED NOT SINCE REMARRIED

(“'Borrower’’). This Lecrurity Instrument is given (o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIA'IUN O *LPINOIS '
which is organized and existing under the laws of THE UNITED STATES OF AMERICA: and whose address is
4242 NORTH HARLFA
(“*Lender'),

Bavower owes tlonder the BAch = 40 oF 1

ONE HUNDRED FOURTEEN/ THOUSAND AND NO/100

Dotlars (U £..$ 1 000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note''}, walf-h prm'igcs for maonthiy payments, with the full debt, if nat
paid earlier, due and payable on P . ‘This Security Instrument
secures to Lender: (a) the repayment o ‘?tﬁ:u(ﬁ:gywx:'htfnuﬁiot%qlw Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other swms, witts iterest, advanced under parugrauph 7 to protect the security of this
Security Instrument; and (v) the performance of Borrover's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mongags, arant and convey to [ender the following described property

iocated in COOK County,  lllinbis:
SEE LEGAL DESCRIPTION ATTACHED HERETS AND MADE A PART HEREOF. '

Q8951968

27-30-400~-008-0000
which has the addressof 17243 SOUTH LIQEEBROOK DRIVE . OR{:&PD PARK ,
[Hinois 5‘2&6“%' ("*Property Address'’);

TOGETHER WITH all the improvements now ar hercufter erected on the property, and nll easements, rights,
appurtcnances, rents, royaltics, mineril, oil and gas rights and prefits, water rights and stock and alf fixtures now or hereafler
a part of the property. Al replacements and wdditions shall also be covered by this Securily Instrument. All of the foregoing
is referred 1o in this Security Instrument as the “FPropenty.”’

BORROWER COVENANTS that Horrower is Inwlully seised of the entate hereby conveyed and has the righi to
mortgage, grant and convey The Property and that the Property Iv unencumbered, except for encumbranves of record,
Borrower warrants and will defend generally the title to the Properiy against all clalms and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform securily instcument covering real property.

ILLINOIS ~ Single Family — FNMA/FHLMC UNIFORM INSTAUMENT form 3014 12/83
@, SF(L) vecm VMR MORTAAGE PORMS + 3L0i70s 8160 + WORB2T T4 Amended 8/87
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I Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's und Lender's written agreement or applicable faw.

8. Inspection. Lender ot its agent may make reasonable entries upon and lnspections of the Property. Lender shall
give Borrower notice at the (ime of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in contection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any ¢xcess paid 1o Borrower. [n the evemt of a partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (aj the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Praperty is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower faiis 10 respond (o Lender within 30 days after the date the
notice is given, Lender is authorized 1o colicct and apply the proceeds, at jts option, either (0 restoration or repuir of the
Propenty or 10 the sums seeured by thiv Security Instrument, whether or not then due.

Urtless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall oot extend
or postpone the due.daar= of the monthly payments relerred to in paragraphs [ and 2 or change the amount of such paymenis.

10. Borrower {0t Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the seins secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to rerense ne liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required 10 commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suns secnred by this Security [nstruinent by reason of any demand made by the original Borrower
or Borrower’s successors in inteves(.Any forbeacance by Lender in exercising any right or remedy shall not be a waiver
of or prectude the exercise of any right_or remedy.

11. Successors and Assigns Boane: foint and Several Liability; Co-signers. The covenants and agreemeitis of this
Security Instrument shall bind and bencd? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s vovenants and azceoments shall be joint arnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Insirument only to mortgage, grant and convey
thar Borrower's interest in the Property under 1he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aas /0 agrees that [ender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with rernard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. It the loan secured by this Securiny lnstrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intere(t or other loun charges collected or to be collected in connection
wilth the loan exceed (he permitted (hwiits, then: (a) any suciidodn charge shall be reduced by the amount necessary to
resfuce the charge to the permitted limil: and (h) any sums alezady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o malie this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If 4 refund reduces urincipal, the reduction will be treated as a pariin)
prepayment without any prepayment charge under the Mote.

13, Legislation Affecting Lender's Rights. If cnactment or expiratiorn ol applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordivag 4o its terms, Lender. at its option, may
require immediate payment in full of all sums secured by this Security [nstrunient ard may invake any remedies permitted
by paragraph 19, If Lender exercises this option, [ender shall take the steps speciticd in.1he second paragraph of paragraph 7.

14. Notices. Any notice to Borrower provided Jor in this Security Insturient shall be given by delivering it
or by mailing it by fiest class mail unless applicuble law reguires use of another mzthrd. The notice shall be direcied
10 the Properiy Address or any other address Borrower designates by notice 1o Leaicr” Any notice to [.ender shall
be given by first class mail to | ender's address stated herein or any other address Lender desigoates by notice 10 Borrower,
Any notice provided for in this Sccurity Instrumeni shall be deemed to have been given .ty Borrower or L.ender when
given as provided in this paragraph.

18, Governing Law; Severability. This Sceurity Instrument shall be governed by fedeval inwand the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this S2zcviny Instrument or
the Note conflicts with applicable faw, suvh coaflict shall not affect other provisions of this Sccuray Instrument or
the Note which can be given effect without the conficting provision. To this end the pravisions of this Sceulity lnstrument
and the Note are declared 10 be severuble.

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiy fastrument.

17. Transfer of the Property or a Beneficiul Interest In Horrower, If 2ll or any part of the Property or any
interest in it is sold or transferred {or if a4 beneficial interest in Borrawer i sold or translerred and Borrower is not
a natural person) withow Lender's prior written consent, | ender may, at its optian, require immediate payment in
full of sl sums secured by this Security Instrument. However, this aption shall not be exercised by |.ender if exercise
is prohibited by federal luw as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide n
period of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all
sums secured by this Sceurity Instrument. If Borrower Tails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security fnstrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shu!l have the right to have
enforcement of this Security Instrument discontinued wt any time prior to the earlier of: (a) § days (or such other period
as applicable Juw may specify For reinstaternent) before sule ot the Property pursuunt 1o any power of sale conitined
in this Security lLnstrument; or (b) eniry of u judgment enforcing this Sccurity {nstrurnent. Those conditions are 1him
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument und the Note had no
gcceleration occurred; (b} cures arnty default of any olher covennnts or agreciments; (<) pays all cxpenses incurred in
enforcing this Security Instrument, including, bul not limited to, reasonuble attorneys’ fees; and (d) takes such acdon
as Lender may reasonnbly require to assure that the lien of this Security Instrument, Lender's tights in the Property
and Borrower's abligation to puy the sums seeured by this Security lastrument shall continue unchanged. Upon
reinstatement by Borrower, chis Securlty Instrument and the obligatians secured hereby shatl remain fully effective
as if no acceleration had oceurred. However, this right to reinstate shall not apply In the case of acceieration wunder

paragraphs 13 or 17.
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