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MORTGAGE s 1 8.00

THIS MORTGAGQE (“Security Instrument™}isgivenon DECEMBER 19,
19 89 Themoraygoris JACK E. BUSS JR, DIVORCED AND NOT SINCE REMARRILED

("Borrower") This Security Instrument is given ta
STANDA®Y PEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and eaizigunderthelawsof THE UNITED STATES OF AMERILCA .and whose addressis
$4192 8. ARCHER AZENUE CHICAGO, ILLINOIS 60632
(" Lender™).

T2~ ~L674

Borrower owes Lender the principrtoum of
THIRTY SIX THOUSAND =IX HUNDRED DOLLARS & NO CENTS

Dollars(US.$ 36,600.00 ). This debt is evidenced by Horrower’s note
dated the same date as this Security instrum at (*Note'"), which provides for monthlv payments, with the full debt, i not
paid earlier, due and payablcon JANUARY .1 .~2020 This Security Instrumem
secures to Lender: (r) the repayment of the deld rvidenced by the Note, with interest, and sl renewnis, extensions and
modifications; (b) the payment of all ather sums, with in'zrest, sdvanced under parsgraph 7 (o pratect the securily of this
Security [nsirument; und (c) the performance of Borrnr2='s covenants and agreements under this Security lnstrument and
the Note. For this purpose. Barrower does hereby morigage. 2eant and convey Lo Lender the following described property

localed in COOK County, lliinois:
LOT52S AND 26 IN BLOCK 24 In/ /JAMES H. CAMPRELL"S o
ADDITION TO CHICAGO, SAID ADLITION BEING A SUB-
DIVISION OF THE NORTH WEST QUARTIPR (EXCEPT THE
EAST S0 PERT THEREOF) OP SECTION i¢, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD(PRINCIPAL
MERIDIAN, IN COOK COUNTY, LLLINOLD.

PIN 19-14-123-026-0000
19-14=123~027~-0000

which has the uddressof 3648 W $a8arw S'l: « GBICAGO

Sreel) 4ay)

Winois 60629 (“Property Addres'):
12p Codel

TOGEIHER Wit all the improvements now or herenfter erected on the property, und all casements, rights,
uppurtenances, rents, royaliies, mueral, oil and gas rights and profits, water nights and stock and st fixtures how or
hercafier u part of the property AN replacements and additions shall ulsa be covered by this Secursty Instrument. Al of the
foregoing is referred to in this Secarity Instrament as the "Praperty.”™

BORROWER COVESANTS that Borrower is fawfully seised of the estate herehy conveyed and has the right o
morigage. geant ond convey the Properly and that the Praperty s unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title (o the Property against al) claims und demands, subject 10 any
encumbrances of record

THrs SECURITY INSTNEMINT combines uniform covenunts for national use and not-uniform covenunts with
fimited varmiwons by Junsdiction 1o constifute o uniform security instrument covering resl praperty.

JILLINOIS—Singie Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12,83
QI{ltl.cra:.w”n" VNP MORTGAOE FORMYE ¢ 1300203 0100 » 1B00HEE FI0t
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If Lender required mortgage insurance #s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the msurance in effect unid such time s the requirement for the
insurance terminates in accordance with Borrower's and Lender’s mnitien agreement or apphicablc law

B. Inspection. Lender or 1ts agent may make reasonable entnies upon and mspections of the Property  Lender
shall give Borrow er notice at the ime of of prior 10 an imspection speciiying reasonable cause for the inspection

9. Condemnation. The nroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tabing of any part of the Property, or for conveyance 1n licu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secursty Instrument shall be reduced by
the amount of the procecds multiphied by the following fraction: {a) the total amount of the sums secured immediately
before the tuking, divided by (h) the Tair inarket value of the Property immediately before the taking. Any bailance shall be
pasd 10 Borrower,

If the Property is abandaned by Borrower, or 1f, alter notice by Lender to Borrower that the condemnor offers to
make an award or setile o claim for damages, Borrower [ails to respond to Lender within 30 days afier the date the nontice is
given, Lender is ruthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Oy this Security [nstrument, whether or not then due.

Unless Lendsrand Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dats of the monthly payments referred toin paragraphs 1 and 2 or change the amouni of such payments.

1). Borrower -'<~i Released; Forbearance By Lender Not a Walver. Eaxtension of the time for payment or
modification of amortzzatiur.of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrawer shall rov sperate to release the hability of the onginal Borrower or Borrower's successors tn interest.
Lender shall not be required <o “ommence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify arioriization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Rorrower of Borro/wCr's suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Sxeraise of any right or remeldy.

11, Successors and Assigns hovasl: Joint and Several Liability; Co-signers. The covenanis ond agreements of
this Security Instrument shall bind and bénefit.the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 1 7. Borrower's covenants and 7 grec nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (wris.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under t1¢e 7erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, agrees that Lender and uny other Borrower may ugree {o extend,
modify, forbear or make any accommodations witlirezard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan securcd by this Se/urny Insirument is subject 10 o law which sets maximum loun
charges, and thal law is %inally interpreted so that the interest or other loan charges collected or to be cullected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the churge 1o the permitted timit, and (b) wiv'sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may chowré 2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refund ¢educes principal, the reduction will be treated av 4
paurtial prepuyment without any prepayment charge under the Note,

13, Legislation Affecting l.ender's Rights. [ cnactment or/capirstion of applicauble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording (o tis terms, Lender, at iy ophon,
may reguire immediate payment 1n full of ul} sums secured by this Security Insizament and may invoke any remedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the 7iris apecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower pravided for in this Security Instrumeri¢ s¥.all be given by delivering it or by
mailing it by Brst class mail unless applicable law requires use of another methad. Tre ratice shall be directed to the
Properly Address or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by
first class mail to Lender's address sluted herein or any ather address Lender destgnates by vetice to Borrower. Any notice
provided for in this Security Instrurent shull be deemed 1o have been given (o Borrower or Lendzr when given as provided
in this puragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the low of the
jurisdhiction in which the Property is located In the event that any provision or clause of this Securiiy anstrument or the
Note conflicts with upplicable Inw, such canflict shall not affect other provisions of this Seeurity Instryntent or the Note
which can he given effect without the conflicting provivion. To this end The provisions of this Security Insiziment and the
Mote are declared to be severnble.

16, Borrowers Copy. Horrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Heneticial Interest In Borrower.  [f ull or any part of the Property or wuy
Interest in it 1s sold or transfereed (or if a benefic! tnterest sn Borrower is sold or trunsferred and Borrower is not o naturil
person) without Lender's prior written consent, Lender may, st aits option, require immediate payment in full of oll sums
sccured by this Security Instrument. However, this option shall ney be excroned by Lender if exercise 1s prohihited by
federal law ax of the date of this Security Instrument

IT Lender exercises this option, Lender shall give Borrower nonce of ueceleratron. The natice shall provide n penied
of not tess than MO day~ from the dute the notice is delivered or muiled within which Borrower musi pay all sums secured by
this Scecurity Instrument. If Borrower fuls to pay these sums prior 1o the exparation of this period, Lender may invoke any
remedies permitted hy this Security Instrumnent without further notice or demand on Borrower.

18, Horrower's Right to Reinstate,  If Borrower mcels vertan conditions, Borrower shall have the right to husve
enforcement of this Sevunity Instrument discontinued at any time prior to the earlier of. (u) 8 days (or such other period as
applicable law may specify far renstatement) before sale of the Proporty pursunnt 1o any power of sule continned in s
Seeuniy Instrument; or () entey of a fudgment enforging this Securny Insteument. Thase conditions ure that Borrow er
{4) puys Lender all sums which then would be due under this Security Instrument nnd the Note had 0o aceeleration
vecurred, (b cures uny defuult of any athier covenunts or agreements: (¢) pays all expenses incorred in enforeng this
Sccurity Instrument, including, but not fimited 1o, reasenuble attorneys’ fees; and (d) takes such wetion sy Lender may
reasonubly require to assure that the lien of this Secueity Tostcument, Lendee's nghis in the Propesty and Boreower’s
obhgation to pay the sums secured by s Security Indrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective us if no acceleralion had
accurred. However. this nght 1o raanstnte vhall not apply in the case of aeveleration under paragraphs 1Yor 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this ! 9THgay o PFRCEMBER 19 87 undis
incorporated imo and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (lhe “Borrower™) (o secure Borrower's Adjustable
Rate Moo {the “Note") to N\ 1S L YA YA AT T MV T T !

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

3648 W 538TH ST CHICAGO IL 60629
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOMOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition Lo the covenants end agreements made in the Security Instrument, Borrawer
and Lender further co' enant and agree as follows:
A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for an (ni* al interest rate of 9.000q  The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND i4A)MTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may <n<nge on the first day of JANUARY 1, .19 2?3 and on that day
every i2th month thereafter. Each date oawhich my interest rate could change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my int.rest rate will be based on an Index. The “index™ is the weekly average
yield on United States Treasury securitics adjusted .0.a constant maturity of | year, as made available by the Federal
Rexerve Board, The most recent Index figure avai'itic as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Noie Holuer will choose s new index which is based upon comparabdle
information. The Note Holder will give me notice of this Cheice.

(C} Cakulation of Changes

Before each Change Date, the Note Halder will calculate my vew interest rate by adding TWO AND

ONE HALF percentage points { 250 %) to the Cuirsn! Index. The Note Holder will then round the

result of this addition to the nearest anc-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the rcat Change Date.

The Notc Holder will then determine the amount of the monthly pavmen: that would be sufficiens to repay the
unpald principai that { am expected to owe at the Change Date in full on the/maiurity date al my new intcrest rate in
substantislly equal payments. The result of this calculation will be the new amuat of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate { am required lo pay at the Arst Change Date will not be greater than 11.0080 4 oress than
8.000 % Thereafter, my interest rate will never be increased or decreased on any s ngle Change Date by more
than two percentage points (2.0%) from the rate of interesi [ have been pa;ing for the preceqains, v slve months. My
interest rate will never be greator than 15000 % , NOR LRSS THAN B.00%¥.

{E) ERective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new-rinthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
ain.
43%TF) Notice of Changes
The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the efective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of o person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant !7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intereat in Borrower. 1l allor any part of the Property or any interest in it is
sold or teansferred (or if a benefcinl interest in Borrower is sold or transferred and Borrower is not o nulural person)
without Lender's prior written cunsant, Lender may, a1 its aption, require immediate payment in full of all suma secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender 1o evaluale the intended transferce a3 if 8 new loan were being made
10 the transferee; and (b) Leonder reasonably determines tha! Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ugreement in this Security Instrument is acceptable to

Lender.
To the exlent permitied by applicable law, Lender may charge u reasonnble fee as u condition to Lender's consent Lo

the loan assumption. Lender may also require the transferee (o sign an ansumption agreement that is acceptoble (o
Lender and that obtigates the transferce to keep ali the promises and agreemenis made in the Note wnd in this Security
Instrument. Borrower will continue (o be obligated under the Note and this Security Instrument unless Lender reieases

Borrower in writing.
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THIS -4 FAMILY RIDER is made this 19TH day of DECEMBER 19 a9,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Dwed
tthe “'Security [nstrument’’) of the same datc given by the underigned (the “Bommower™) (o secure Borrower's Note 10

STANDARD PEDERAL SAVINGS & LOAN ASSN OF CHGO (the “lLender')
of the same date and covering the property described in the Security Instrument and located at:

1648 W 58TH 8T CHLCAGO It #0629
|Propeny Addressi

1-4 FAMILY COVENANTS. in addition to the covenants und ngreements made in (he Sccurity lnstrumem. Borrowsr
and Lender further covenant mnd agree us {ollows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
usc of the Property or its zoning clussification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by fedesal law, Borrower shall not allow any lien inferior to the
Security Instruineni ro be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance = riguired by Uniform Covenant 5.

D. “BORROWER'S F.{GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 12A%ES. Upon Lender's request, Barrrwer shall assign to Lender all leases of the Property
and all security deposits made(in’ connection with leases of the Property. Upon the asvignment, Lender shall have the
right to modify, extend or termizaic the existing leases and 10 excoute new icases, in Lender's sole discretion. As used in
this paragraph E, the word ‘'lease’ 4hall mean “‘sublease’’ if the Security Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Bummower unconditionally assigns and transfers to Lender all the renls and revenues
of the Property. Borrower autharizes Lend(r or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Londse or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of uny covenant or agreemant in the Security Instrument, Borrower shall coilect and reccive all rents
and revenues of the Property as trustee for the hinefirv'of Lender and Borrower. This assignment of rents constitutes an
absolute assignmen: and not an assignment for addi Gon! security only.

If Lender gives notice of breach 10 Borrower: (i) all rrais received by Borrower shall be held by Rorrower as trustee
for benefit of Lender only, to be applied 1o the sums se(urce by the Security Instrument; (i) Lende shall be entitled to
collect and receive all of the rents of the Property; and (iiy 2ach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand tC-(o tenant.

Borrower has not executed any prior assignment of the reits='#3d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shali not be required 10 enter upon, take control of or muin.ain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receissr mav do so at any time there is a breach. Any
application of renis sk~ not cure or waive any default or invalidate any cithe right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Selurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under ar'y w.ote or agreement in which Lender has
an interest shall be s breach under the Security Insirument and Lender may invoks ary of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contaited i1 this 1-4 Family Rider.

Q/;.‘Lﬂz a.f)-—‘——-——s /-4!- | £ o {Seal)

JACK B Buss JR -Borrower

[ DELIVER TO (seat

BOX [ O '
I ey (Seal)
R d -Borrower
(Seal)
-Borrower
MULNISTATE -4 FAMILY RIDER — Famnias MasFreddie Mas Uniferm Instrement Form 3170 W/DS
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