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FHA Case No.
4 .5 of filinols MORTGAGE 131:5943979-703

THIS MORTGAGE ('‘Security Instrument’’) is made on DECEMBRER 21ST . 1989
The Mongagor is NARCISA A. FLETCHER, MARRIED TO FREDDY J., FLETCHER [

whose address is 500 'E. _33RD ST., APT. 2004
CHICAM.O, 1L 60616 » ("'Borrower’’). This Security Instrument is given to

THE HUNTINGTON MOF:GAWE COMPANY, AN OHIO CORPORATION

which is organized and existing urae the laws of THE STATE OF CHIO . and whose

address is 41 SOUTH HIGH STRF T, OOLUMBUS, CHIO 43287
(*'Lender'’). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND SIXT. ©.UR AND O00/100% W ANt AN A nd ke wARwd ad S NG ARAARANARNNN O WR i

Dollars (U.S. $ B5,064 .00%**#whaad¥ ) This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument {*'Note''), which provides for monin'y nayments, with the full debt, if not paid earlier, due and payable on

JANUARY 01, 2020 . This Secuiizy Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interesi, and all renewals, extensicas piid modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security af this ecurity Instrument; and (¢) the performance of Borrower's covenunts
and agreements under this Security Insirument and the Notz. For this purpose, Borrower does hereby mortgage. grant and

convey to Lender the following described property located in COOK
County, [linols:

LOT 7 IN CHAPMAN'S TENTH ADDITION TO TULIP TERRACE, aRING A SUBDIVISION OF THAT PART
OF THE SOUTH 11.79 ACRES OF LOT 7 NORTH OF THE EAST !NT WEST CENTER LINE OF SECTION
14, IN THE PARTITION OF THAT PART OF THE WEST 1/2 Or SECTION 14, TOWNSHIP 36 NORTH,
RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE RIVER AND THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTn, PANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS.

P.I.N, 29-14-156-014 VOL. 206

which has the uddress of 15732 DREXEL AVENUE, DOLTON (Strewt, Clry),
Ilinoia 60419 121¢ Codel, {*'Property Address'’);

TOOETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights nnd profits, water rights and stock and aHl fixtures now or hereafter a patt of the
property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing s referred

to in this Sccurity Insteument as the *‘Property.™

BORROWER COVENANTS that Borrower 1s lnwfully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debl evidenced by the Note and late charges due under the Note,

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in the Note and any late charges, un installment of any (a) tuxes and special ussessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiuma for

insurance required by paragraph 4.
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al Aol ) Mk gl iy { o the monthly payments, which
amaunt of such payments. Apy excess rru(:ccda aver yn mnount reguired (o
d 10 the entity legally entitied thereto,

Any apphcaian of the proce (N
e reierred toin Parngraph 2, or change the ‘
pay o)l outstanding indebtedness under the Note and this Security fnstrament shall be pa

8. Fees. Lender may collect fees and charges authoriced by the Secretary.

9, Grounds for Accelerstion of Debg,

{a) Defuult. Leader may, except as imited by regulations issued by the Secretary in the cuse of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borcower defaults by failing to pay in full any monhly puyment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or

(ii} Borrower defaults by failing. For a period of thirty days, to perform any other obligations contained in this
Security instrument.

(b) Sale Without Credlt Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrumem if:

(1} Al or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuan( o a comtract of sale (or by deed, if there is no contract of sale) execuled
no later than 12 months (24 months 7 the Property is not the principal or secondary residence of the Borrower)
after the Ase on which this Scecurity Tnstrument is exceuted, and

(iii) The coevit of the purchaser or grantee has not been approved in accordance with the requirements of the Secrctary,

(¢} No Walver. Ifcircumstances occur that would permit fender to require immediate ppyment in full, but Loender
does not requir: such paymemts, Eender does not waive its rights with respect 1o subscquent events.

(d) Regulations of HL I} Secretury. In many circumstances reguiations issued by the Secretary will limit Lender's rights
in the case of payinen; Jdcfaults to require immediate payment in full and forectose if not paid. This Security Instrument
dous not authorize aocsircation or forecliosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amoun, due under the Note or this Security tnstrument. This right apphes even after foreclosure
procecdings are instituted. To reinsiate the Security Instrument. Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inciedir g, 1o the exient they are obligations of Borrower under this Security Instrument,
forsclosure vosts and reasonable and customary a2orneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity Insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment i full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepted
reinstalement after the commencement of forcclodury proceedings within two years immediately preceding the commencement
of & current foreclosure proceeding, (i) reinstatesear, will preclude foreclosure on different grounds in the future, or (i)
reinstaiement will adversely affect the priority ol the Ziea created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lendur Nuia Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borroweso~Borrower’s successor in interest. Lender shall not be required
10 commence ptoceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot any deptand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reinzdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siyedes. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Boriawer, subject to the provisions of paragruph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Forrcwer who co-signs this Security [nstrument
but does pot exceute the Note: (4) is vo-signing this Security Instrument only te-mortgage, grant and convey that Horrower's
interest in the Property under the terms of this Security Instrument; (b) is not pertoanlly obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may.ag-zc 2o extend, modify, forbear or make
any accommodations with regard 1o the tenn of this Security Instrument or the Note without that Borrower's consent,

13. Nulices. Any notice 1o Borrawer provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method, The notice shall Le'directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice (o Lender shall be giver! by first class roail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided forn.this Security Instrument
shail be deemied 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severubitity. This Sceurity Instrument shall be governed by Federal law and thclay of the jurisdiction
in which the Property is located. [ the event that any provision or clause of this Security Iastrumen. or-she Note conflicrs
with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
elffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15, Buernwer's Copy. Borrower shall be given one contormed capy of this Security Instrumem,

16, Assignmeni of Reats, Borrower unconditionally assigns and transters to Lender all the rents st revenues of the T'roperty.
Borrawer authorizes Lender or Lender's agents 1o collect the rents and revenucs and herchy directs each tlenant of the Property
1o puy the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
vovenant or agreement i the Security lostrument, HBorrower shall collect and receive all rents and revenues of the Property
as trustee for the benelil of Lender and Borrower. Fhis assignment of remts constitutes an ibsolute assignnient and not an
assignment for additional scecarity only.

It Lender gives notice of beeach to Borrower: {a) al rents received by Borrower shall be lield by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (©) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's pgent on Lender’s writien demand 1o the tenant,

Borrower has not executed any prior assignment of the eents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16,

L.ender shall not be required to enter upon, ke control of or maintain the Praperty before or wfier giving notice of breach
1o Borrowes. However, Lender or o judicially appointed receiver may do so at any time there is o breach. Any application
of rents shall not cure or wiive any defoult or invatidate any other right or remedy of Lender, This assignmene of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull,

Fage 2 of 4
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