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KNOW ALL MEN BY THESE PRESENTS, That D.C. FRANCHE & COMPANY,
AN ILLINOIS CORPORATION -~ = = ~ =

hereinafter called First pParty, in
consideration of One Pollar ($1.00) to them in hand paid, the re-
caipt whereof is hereby acknowledged and all other good and
valuable considerations, we hereby assign, transfer and set over
unto the MANUFACTURERS BANK, An Illincis Corporation, its successors
and assigns (hereinafter called the Second Party), as additional
security to secure an indebtedness of $ 150,000.00 + Que and
owing to MANUFACTURERS BANK, as aforesaid, all of the rents, sarnings,
income, issues and profits of and from the real estate encumbered to
sacure the indebtedness as aforesaid, of this date and legally des-
cribed as follows, to-~wit:
Lots 7, 8 and 9 in Block 3 in the Subdivision by Chicago Land Company
of Block 13 and Other Property in Sheffields Addition to Chicago in the
South West 1/4 of Section 32, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook county, illinois.**
Property adaransg: 1401 W, Wabansia Avenue, Chicago, Tllinois, 60622

/ PIN ¢.4-32-316-014-0000 and #14~32-316~029-0000

It is the inteatidon hereof to hereby make and establiah an absoluta
transfer and ass’ gament of all leases and agreaments and all the
rants, earnings, -issues, income and profites thereunder arising from
the real estate heretc fore described and given as security as afore-
gaid on the indebtedneses due and owing to MANUFACTURERS BANK, with
the provisc, however, that this assignment shall not become operative
until a default exists i Lhe payment of principal or interest, or in
the performance of the terme-and or conditions contained in the docu~
mants evidencing the indebtc”irass due and owing to MANUFACTURERS BANK.

This assignment ahall bacome null und void when the aforesaid in-
debtedness and liabilities of the undersignad, under the aforesaid
documents shall be paid in full: and the Second Party upon full

payment shall cause a Release Deed to e issusd on this instrument

It is understood and agreed that the Secsn2d Party shall have the -
right to manage and operats the said real esidte and premises, and

to carry on the business thereof, as it shill deem beat, and the

Second Party shall be entitled to collect ani Tteceive all earnings,
revenues, reants, lssues, profite and income of ‘iz same, and any part
thereof, and after deducting the expanses of corcucting the business
thereof and of all maintenance, repairs, renewals, Tsplacements,
alterations, additions betterments and improvements ard all payments
which may be made for taxes, asssasments, insurance and prior or

proper charges on the said real estate and premises, or »sny part
thereof, including the just and reasonadle compensation £o= the ssrvices
of the Second Party and of its attorneys, agents, clerks, arezvants and
others emplcoyed by it, property engaged and smployed, for seivicea ren-
dered in connection with the coperation, management and ceontrel of the
mortgaged property and the conduct of the business thereof.

Given under our handg and seals the day and yvear first above
written,

{SEAL)} BY:

(SEAL) BY:

S reLary

STATE OF LLLINO!S, s heee—e lrane _Pord
County of GCoo ©» Notaty Public in and for snd residing in aald County. In the Swate atoresaid, DO HEREBY CARTIFY THAT

e YRR W Providentiof (e .. - DaC. FRANCHE & COMPANY . . ..
e m m e w wm w = ow e = =~ = i Darlane Franche ___ _____ suisnt Secisun

of wid Compery, personsily known to me 1o be thy sme persans whose names are subscrihed to the foregoing instrument »s such

sudent and Assiniant Secrelary, tespeciively , appeared defote me this de) in person and scknow ledged thet they

R GI"‘.L [ 4 the said instrument s their own liee and voluntary act ang as the (e end voluntary act of wid Company .
}'1 < rS' & urponet thetein st (o1th, snd the uma- Secrstary then and there acknowledged that seid REMMRK
IRENE FORE¢tary » cus§dian of the corporate wai of ssid Company, offix the corporate sal of mid Company o said imstiument s

; e craty’'s own fiee and voluntary sc! and o5 the Dres and voluntary act of said Compsny, for the uss snd purpuin

NCIARY FBLIC, bmrﬁwl .
(=4

My Commission Expi GIVEN under my hand snd Notarial Sesl this 7 ‘Aw 89
_...._tf.“;. LAY 7 A %7 “WOTARY PUNLIC

908ETI6S
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MANUFACTURERS BANK
1200 N. Ashland Avenue

Chicago, Illinois 60622
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