HI STRUMENT PREPARED BY:

Al SCORRE remie

WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7076
) PASADENA, CALIFORNIA 91100-7075
59615933
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAN NO. 1180333-1

Mortgage and Assignment of Rents
. ADJUSTABLE INTEREST RATE LOAN
This Morigags, made this 19¢h day of DECEMBER, 1989 , between
RONALD SCHULTZ AND LINDA L. SCHULTZ, HUSBAND AND WIFE

10831 MISTY HILL ROAD
{(number and siraef

ORLAND PORK It &0462
A (slate) (zip code)

herein called BORROWER, whose address is

Aand

and HOME SAVINGS or AMZR.CA, F.A, a corporation herein callad LENDER, whose address is P.C. Box 7075, Pasadena,
Callfornia 91100-7075. .

WITNESSETH: Borrowsr hereby granis, ~onveys morigages and warrants to Lender the real property legally described as

follows:
AS PER LEGAL DESCRIPTION AI1TACHED HERETO AND MADE A PART HEREOF,

COMMONLY KNOMN AS 10831 MISTY WILL ROAD, ORLAND PARK, IL. 60462

PTN: 27-08-402-024

PARCFL 1: LOT 37 (EXCEAT THAT PART OF LOT 37 DESCRIBED AS FCLLCWS: BEDINNING AT
THE BIUTHEAST CORNER OF LOT 375 THENCE 23UTH, 63 DEOREES, 57 WMINUTES, 29
e “ONDS WEST A DISTANCE OF 3.0 FEET! THENCE NORTH 26 DEOREES, @2 MINUTES, 31
~, ~f SELONDS WEST A DISTANCE OF 67.354 FEETI THEICZ SOUTH 28 DEGREES, 4l MINUTES, 448
ONDS EAST R DISTANCE OF &7.54 FEET TO THE PLINT OF BEGINNING! IN CRYSTAL
~ EE, BEING A SUBDIVISION OF PART OF THE EARST 1/7 NF BECTION 8, TOWNSHIP 36
—:NCRTH, RANGE 12, EAST CF THWE YHIRD FRINCIPAL MEKJUTAN, IN COCK COUNTY, ILLINOIS

.. PRRCEZL 2: THAT PART OF LOT 36 DESCRISED AS FOLLOWS: PzG.YNING AT THE NOQRTHERST
“ CORNER OF L3T 371 THENCE NGRTH 63 DEGREES, 37 MINUTES, 27 SECONDS EAST R :
I DISTANCE OF 3.2 FEETS THENCE SOUTH 25 DEGREES, 92 MINUTZT, 31 SECONDS EARST R
> DISTANCE OF &7.54 FEET! THENCE NCRTH 28 DEGREES, 41 MINUTES,. 48 SECONDS WEST A
= .DISTANCE OF 67.%8 FEET TO THE POINT OF BEGINNING, IN CRYSTAL YREE BEING A

€ 7 SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 3 MORTH, RANGE 12,

¢ _EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIE.

' . PARCEL 31 ERGMENT FUR BENEFIT OF PARCELS 1 AND 2 FOR INBRESS AND GRISS OVER
= PRIVATE ROADWAY AS SHOWN ON PLAT-OF CRVSTAL TREE AFORESAID AND AS CRLATZD BY
 THE GEEDS DATED JUNE 8, 1968 AND RECORDED JUNE 15, 1388 A9 DOCUMENT 10%.

£3
88233436 AND 88261099, IN COOK COUNTY, ILLINGIS.  gge4mgan

EpPUMSNEAl BSftower agraes fo axiGiile aftl @éliver, 1rom tlime to time, such further instruménis ds fiidy B8 fe§Leatad by LEnder [6CoAflrm
tha Hen of this Mortgage on any such properties. The properties convayad to Lender hersunder are hersinatter referred to as

“such property.”
The Borrower absolutaly and irrevocably granta, translers and assigns to Lender tha renis, income, issues, and prolits of all property

coverad by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymeniol thesumof 3 275,000.00 with interest thereon, according to the lerma of a promissory

note of even date herewith and having a final maturity date of JANUARY 10, 2030 made by Borrower,
payable to Lender or order, and all modifications, extansions or renawats thereol. (2) Paymaent of such sums as may be incurred. pald oul, or
advanced by Lender, or may otherwise be due to Lender. under any provision of this Mortgage and alt modilications, extensions or
renewals theraol. {3) Fardormance of each agreement of Borrower contained hereln or incorporaled harein by raferance or contained in
any papers executed by Borrower ralating to the loan securad hereby. {4) Perormancae, if the loan secured hereby or any part thereof 1s for
the purpose of constructing improvements on such propeity, of each provision or agreement of Burrowsr contained in any building toan
agreement or othar agreament between Borrower and Lender relating to such praperty. (5) The performances and keaping by Borrower of
each ol the covenants and agreements raquirad to be kept and performed by Borrowar pursuant to the terms of any lease and any and all
otherinstrumeants creating Borrower's Interest in or defining Borrower's righl in respect to such property. (8) Compliance by Borrower, with
sach and every monetary provision to be performed by Borrowar under any declaration of covenants, conditions and restrictions psrtaining
to such proparty or any declaration of condominium ownership and upon written requast of Lender, the snforcement by Botrower of any
covenant to pay mainienance or other charges, if the same have not buen paid or valid legal steps taken to enforce such payment within 80
days after such written raquest ia made. (7} AtL ender's optlon, puyment, with inlgrest thareon, of any other present or fuiure indebledness
or obligation of Borrower (or of any successorin interast of Botrower to such property) due to Lender, whaether created diractiy or acquired
by absolute or contingant assignment, whether dus or not, whether otherwise secured of nol, or whether sxisting at the tima of the axecu-
tion of this Mortgage or arising therealter, iha exercise ol such option lo be svidenced by a noticein wrlling 1o Borrowsr or any BUCCESR0T in
Intarest of Borrower. {8) Parformancas of all agreements ol Borrower to pay foes and charges to the Lender whether of not herein set forth.
(8) Payment of charges. as sllownd by law when such charges sre made, lor any staiement regarding the obligation sacured

hereby,

£L6STSGR
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TO PROTECT THE SECURITYJOF <12 . RUYES

11} Construction or lmproEJ‘: ! # . FI an&mlnhke umnPdMn improvement or tepad rebatoeg
thereto which may be begun opay dr coltembi he 88 bl 1o p when due ait coble and tailalitee:
Incucred tharefor, and not to permit any mechanic's hen against such propery, nor any stop notice aganst any lCdn procceds Gor e
Biso Agteas, anyttung i this Morigage 10 the conbrary notwithalanding (a1 ‘o pramptly commence work and (o complele the peop ey
improavemants promptly (b to complete same in pccordance with ans and speciicationy as approved by Lender (¢} 1o allow L viate !
Innpnct such property at all tsmes dunng construchon, (d) to replace any worh of matetials unsalisfactory to Lendes withon liftesn (16 .
alter writtan nobice from Lender of suchtact which notice may ba given to Borrower by cartdhen masl, soni 1o his fast known agdress oy
poracnnl Sefvica Of the same, and (a) 10 pertarm all other obhgations o! Sartower under any bulding loan agreament relating to
such oropery

(2) Repalr and Maintenance of Property. Ta keep such piopeily in good condiion and repait, Aot 10 Substantudly alter vem e
demo:ish any buildings thereon; to restore promptly and o good workmaniike manner any Luidmgn which may e damaged ovdests
inchuding, bul not limited to, damage from termites and eart™ movement, to pay when du atl clams for labos perfornmed and matern s

nishadin connectior with such proeparty and nat to parmit any mechanic's ken agamnst such property, to comply with ail faw affecbog oo
proparty or raquiring any afterattans or improvements to he made thereon notto commit ar permut waste thereon nol te commait o ther
poarmul any actupon suych proporte nvinlation of ldw, to cudlwvate, nnigate, fertdi e tumagate aod $oute, 3nd L da 3ltothar actsibhat b b

character or us? of such property may be reasonably necessary 1o kesp such properly in the same condition ireasonable wear and e
axcepled) as at the dote of thi: Mortgage

(3) Fire and Casuaity Insurance. To provide and maintain n force at alf bmes fire and other types of insurasnca with respect 4y wuch
proparty as may be raquirad by Lander £ach palicy ol such insurance shall be v an amount. fot 3 term andn tarm and contant and by sach
companiss. s may ba anatisfactory to Lander, with loss payable to Lendar and shall he delivered to and remain in possession of { #nderas
furthar security fot |ha taithiul periormance ol these covenanta Borrower ahall atso furmsh Lendatr wilh written avidencea showing paymen:
of all promiums Iharefor At (eas! thirty{(30) days prior lo the expiration of any insurance policy, & policy rénewing or extending such ey punng
inguiance ahall be delivered {o Lender with wntten eviterca showing payment of the premium tharutor and. in the event uny such
inaurance policy and avidence of payment of the pramuum are nol s delivered (0 Lender, Barrowar by executing this Mortgage speihicaity
re Juests Landsat to oblain such insurance Lendar, but withaut abligation so to do, without notice [0 of damand upon Berrower and wil hr..-(r
reloasing Boriower trom any obhgalion herno! may abtoio suchinswrancs through of from any mesuranca ageancy Or Company 4o ¢nlalh
toit, and pay the premium therelor L andar shall not be chargeable with chtmning or mamtuinmg suck insurance atfar the colleection of .mvm
Insurance monias or (or any ingolvency of any insurer or insurance underwsitar Lender, trom hime to ime. may furrish to any imsorance
agency ot company, or ooy othor pamon gny information cardainag inarextracted from any insurance pobcy theretofore defivered te L ender P
pursuant hareto, and en;, information concerning tha foan secured nereby Borrower heraby assigns to Lender all unearned pranuums on
any such policy, and agresathat anyand alt unexpirad insurance shallinure to the benelit nt and pass to, the purchaser of the piopeny
conveyad al any sale he'ld iereundar pursuant to the forectosurs of this Morgage.

{4) Lite, Health or Accifanm inaurancae. 1{ Borrower shail mainta:n lile, accident or heaith insurance and Lender shali be the owner o 8
holdar of any policy of suct iurance as furthar aacurity hersundear, L andest May siact (1O DAY any pramiums thereon as to which gorrowaet
shall pe in defauilt, and any am ou'.t_an peid may be secured hereby

{5) Texes and Other Sums Luw. {7 pay. satisty and gdischarge: (a} at feast ten {10) days belore gelinquancy. all general and spacial
Taxas atfecting such properny: (b) whrrjue, all special assesaments for pubtic improvements; (Cj on demand of Lender butin no event later
than the date such amounts become du s /5 ) altencumbrances, charges andliens, with intarasy, on such property, orany part thereof. which
ara, or appear 1o Lander L0 ba prior to-wr supencr hereto; (21 all costs. fees and expensas of this Mortgage whather or not described herein,
(3) fees or charges for any statement regarcng the obligation sacured hereby N any amount demanded hy Lender not to exceed the mas-
Imum amount allowad by law tharefor at the lir.e . :hen such request is made; (4) such other charges as the Lender may deem reasonable tor
services randered by Lender and turniuvhiad at’ne recuest of Borrower or any successor in inlerast to Borrowar, (5} it euch property includes
a lsarahoid satate, ail payments and obilgations rr.quived of the Barrower or his successor in interest undes the terms of the insirupent or
Instruments creating such leasehold; and (8) all payments and monetary obligations required of the owner of such propary under any
declaration of cavenants ar conditione or restrictione raraining to such property or any moditication thereof. Should Barrowar failio make
any such payment, Lender withou! contesling the valifit o« amount, rmay alsct to maka or advance auch payment, logether with any costs,
expanked, fevs Or charges relating thersto Borrower ggre s to rnotity Lender immediately upon receipt by Borrower of notice of any
incraase inthe assesaad value of such property. Bormrowe, = Jjrses ta notity Leander and appropriate taxing authorities immediately upon the
happening of any avent which doss or may affecl the value Ut luch propacty, the amount ot basis of auch propany, or the availability ol any
axagmption to which Borrowsr Ia or may be entitied

inthe event of the passage of any law deducting from the value of re il property for the purposesa of taxation any ien therson, orchanging
in any way the lawa for the taxation of mortgages or debts securac. hv marigages for state or local purposes, or the manner of the colection
of any such taxes including, but not limitad 1o, the postpanaement of tt.e £ ayment ot all or any pari of any real or pearaonal propeny laxes so
as to affect this Mortgage, the holder of this Mortgage and of the obhisutions which i secures shall have the right to declare the principat
sum and ths interest due on a dale to be apecihied by not iess than 30 (1ayv 4 written notice ta be given {c Borrower by Lender, pravided,
howevar, that such etection shali be ineffective if Borrower & permitted Dy 8 1) pay the whale of such tax in addition to ail othe: payments
required hersunder and if, prior 1o such apecitied dale, does pay suchtax and 7 gr.es o pay any such tax when hereattaer levied or assessed
agains! such property, end such agreement shall constitute a modification «f this Morigage

{8) impounds. To pay to Lendar, it Lender shall 30 raq-est, in additton tg ar - othar payments required hereunder, menth.y advanre
instaliments, as estimated by Lender, ior taxes, assesaments, insurance pramiumsa. 4i\und rents or other obiigations cacusred by this
Mortgage {herginalter In this paragraph refarred to as “such obligations”) tor the pu pose of establishing a fund 10 Insure payment when
due, or bafors delinquency, of any or all of such obligations required to be paid as to such pruperty. if the amounts paid to Lender under the
provisions of thia paragraph are insufficient to discharge the cbligations of Borrowar to .o such obligations as the same become due m
delinquant, Borrowar ahall pay to Lander, upon Its demang, such additianal sums necessar ftu d'scharge Borrower' s obligation to pay such
obligations. All moniss pald to Lender undarthis paragraph may be intermingted with other ronizs of Lender and shall not bear intere«r,
except a8 requirad by law. Lender may pay such obligations whether before or after they becom. suaand nayabie. In the event of a defauit
in the payment of any monies due on the indebtednsss secured heraby, defauit of any obligation secured hereby, or default in the
pertarmance of 2ny of ths Covanants and obligationa of this Mortgage, then any balancs remaining from monies paid Lender under 1he
provisions of this paragraph may. at the aption of Lender, be apphed 1o the payment of principai, i~1ereat or othar obtigations secur o
hareby in lisu of being applied to any of the purposes for which the impound account is astablished. {‘ano r witl make such reporns ol
iImpounds as are required by iaw.

(7) Condemnation and Injury to Property. Alt sums dus, paid or payabie 10 Borrower or any Successu . 1#rest to Borrowar 0! such
property. whether by way of judgment, settiement or otherwise: {a)} for injiry or damage to such property; or () i/ connection with any con.
demnation for public us@ ar injury 1G such property, or any part therecf, are heraby assigned and shall be paicdto Lun<ar Allcausee ol actrn
of or belonging to Borrower, whether sccrued betord or after tha date of this Martgage, for damage or injury 1o such property, or any part
thareof, or In connection with the-transaction inanced in whole ar in part by the funds loaned to Borrower by Lengcr ar mconnection wth
or affecting said property or any part thareo!, including causes of action arising 1n tort or contract and causes of action fur fraud or conceni-
ment of material fact, are hereby assigned 1o Lender, and the proceeds thereof shall be paid to Lender who, after deducting therefrom ait ts
expenses, including reasonable attorneys’ fees may apply such proceeds to the sums sacured by this Mortgage or to any deficiency unae:
this Mortgage or may release any monies 30 received by it or ary part thereof. as Lender may elect. Lender may at its option appear ¢ and
proaecuts in its own name any action or proceeding to entorce any such cause of action and may make any compromise or seftlement
thereo! Borrower agrees (0 sxecute any further aagignmenta and other instrumants as from time to {ime may be necessary 1o eftectuite
the foregoing provisions and as Lender sha'l request

(8) Disposition of the Procesdas of sny Insurance Potlicy, Condemnation or other Recovery. The amount received by Lender
pursuant {o this Mortgage under any fire or other insurance policy, in connection with any condemnation for public useé ol of imur, to guch
property, for injury or damage to such proparty or in connection with the transaction financed by the loan secured hereby, at the oplion ol
Lendar may ba appliad by Lander ta any indebtadness secured harety and in such ordar as Lender may deterrmne or, withcutreducing *he
indebtedness sacured hereby, may be used to repiace, reaiora, or reconstruct such property to a condition satisfactory (0o Lender or may be
raleased to Borrowar, or any such amount may te apportioned and allocated in any manner to any one or more of such uses. No such
application. use or release shal! cure or waive any default or nntice of defauit hereunder orinvalidate eny act done pursuant to such notice

(9} Litigation. Borrower shall defend thia trust in any action or proceeding purporting to atlect such property whether or not it atfects
the lien hereof, purporting to afiect the lien hereof and shall file and prosecute ail necessary ciaims and actions to prevent or racover for
any damage 10 or destruction of such propety, and Lender s hereby authorized, without obligation 30 to do, ta prosecue or defend any
such action, whather brought by or against Borrowar or Lender, or with or withou! suit, to exercise ar enforce any other right, remedy, or
powar available ot conterred haraunder, whether or not judgment be entered in any action or proceading; and Lender may appeari or
intgrvens in any action or proceeding, and retain counsel tharein, and take such action therern. as either may be deemsad necessury or
advisabie, and may settle, compromisa or pay the same Qr any other claims and, in so doing, may expend ard advance such sums of money
as eithar may deem nacessary. Whether or not Barrower 30 appears or defends, Borrower on demand shatl pay all costz and expenses ol
Lender, inciuding costa of avidence of title, in any suLh action or proceeding in which Lender may appear by virtug of being made a party
defandant or otherwise, and irraespective or whather the interest of Lendear in such property or 1heir respective nghts or powers hereunder
may be alffectad by such action, inziuding, but not limited tn, any action for the condamnation or partition of such property and any suit
brought by Lender to foreclose this Mortgage.

{10) toan on Leaschoid Estate. if such property includes & isaseho!d estate. Borrower agrees to comply with all of the ferms, conditions,
and provisiona of the instrument or instruments creating such lessehold. Barrower also agrees not to amend, change, of modily his
leasehold interest, or the terms on which he has such lenepald interest, or to agres to do sa, withoul the written consent of Lender being

Hrat obtained. ..
’ 20f4
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UNOFFICIAL COPY

(1 1) Prepaymant Charge. To pay any prepayment charge required under any note of abligation secured by this Morigage in the uvent
that Barrower ohall have detaulled in the perfiormance of any obligation securad by this Morigage and Lendsr, by reason lhereol. shall have
declarad all sums secured by this Morigege immediately due and payabla. .

(12) Faiture of Barrowsr to Compiy with Mortgage. Should Borrowsr tail 1o make sny pliyrment, oF Ml 1o do any act requited in thus
Mortgage, or fail to perform any obligation securen by this Morlgage, or do any act Borrower agreed not to do, Borrower sha!l be in detault
under this Mortgage. Lendes, hus without obligation 8o 10 do and without notice 1o or demand upon Borrower and without roleaging
Borrowdt fram any obligetion herenf, and without contesting the validily or amount of tha same, may. {a) pay or o the saame 11 such manner
and to such axtant as it may deam necessary to protact the security hereol, L ender being authorized to enter upon auch properly {or such
purposes; (b] pay purchasa, contest or compromise any encumbrance, charge of Hen, which in it judgment 18 ar appears 16 he ptiot ar
suparior hereto, and (c) in axarcising any such power pay heceassary expensas. Barrowat agrees 1o repay ahy amount 50 expended on
damand of Lender

{13) Bums Advanced to Bear Intarest and To Bs Added to Indebtedness. To pay immaedialely upon demand dny Sums advanced o1
pait by Lendar or Borrowar undear aty clause of provision of this Mortgage. Any such sum, untid ag tepaid, shall be secured hrrsin and bear
interast irom tha date it was advanced ar pald at the same intaras! rats, 2s may be adjusted Irom time to Hime, a8 such indebicedness, and
shall such aum and infares! thareon he sacurad by this Mortigage

{14) Application of Funds. Lendar shail have th= right at ita sole discrelton 10 direct the manner vt whith Payments gr proceads shall
Lo lppnea upon or allocated among the various items constituting Borrower's indebtednesa or ohiligations secured hareby

Borowarz Jojnt and Beveral. | more than one person is namad as Barrower, gach abligation of Borrowaer shali be
j W sadd! Wigdtion D §ach such paerson.

w&qmmm-uu of Landerto Declare Alt Sums Due on any Transfer, Etc. Lender ahall have the night, at s oplion,
ess and obfigalinna aaecured hereby, inaspective ol the malunty date specibed in any note o AgT LM PN & 1denc:
yabla within 30 days after auch deciaration it (a) Borfower or any succaeasor 1n inletest to Bonower ot such
nesentraadol sale convays ar alisnates suth properly orany part thateol, o suffers hus title o any mteresttheremn
to be d|ve|'h:d whmhe volunlan!y ofinvoluntanly or leases such propeny or any part thereot toraterm ol more than 3 yeats of Chanyes or
permits o be changr tthy character oruse of such property. ar drilis Of axtractn areanters Into a lease for the anlling for ot ey acting o gas
or athar hydrocarbon acontance ar any minaral of any kingd ar charsaclet on such proparty, or(b) Botrawer 15 a partnarsiup and the interes of
& ganeral partnert s rar.griad or transferted; or ic} Borrawer (8 a corporation and maore than 25% of the corporate stock thereo! © solig
tranglarred or asslgned driring 8 12 month perod, ar{ch Borrower ig a trutt and there 1s a change of haneficialinterest wilh cespect Lo mote
than 25% of such properhy: 2o/ Borrower has madse any matanai m'sreprasentation of 1ailed 10 disc 10s& any mittertal 1act o thase costan
tingncial and cther wiitten raprasentations and diacinsures made by Bortower in order 1o induce Lender to antar 1ta the tdasachon

avidencead by the promissory acte or notea of agreaments whuch ttws Mortgage secures

(17) No Walvers by Lender, NUvoaiver by Lender of any right undaer this Moripage shall be ettective unless in writing. Waver hy t e nder
of any right granted to Lendsr undar I'is Morgage of of any pravision ot this Marnigage as 1o any transachion o1 scocurirpnee shall not be
geaemed a wilvet asto any fulure transac.on oroccurience. By accepling payment of any sum secured haraby afterits due date or by maving
any payment ar N8Iorming any act on horatf of Borrower thal Bolrower was abugated hateundet, but taited, 10 make or perfoum, o by adding
any peymaent so made by Lender 10 tha indeb'adness secured hereby, Lendar dous not walve its ngnt to require prompt payment when due
of all othar aums aa secured or 10 tequire ronp’ performance of ali other acts raquired hersunder, o 1o deciare a detaull 1o Luilure 8a
to pay such other wuma or o perform sucy- oY ar acts

{18) Moditlcation in Writing. Tris Mongage c-nnot ba changed or modihiad except as otherwise provided in tius Mong.m.- a1 by
agreemant in writing signe~ by Borrower, or any suc "essor 0 interest {o Borrower, and Lander

{18) Rightto Colisct and Receive Rents and Prolits. Notwithstanding any ctha provisions hereol, Lender hareby grants pernussion
to Borrower 1o coliact and relain the rants, iIncome, iasy es and protits of auch property as thay become due and payablo, Dul Lo - fet reserves
the right 10 revoke auch pormisaion at any ime with oo > aut cause by notice in writing to Barower, matied 10 Borrower at his last known
addresd |0 any avent, sauch parmisaion to Borrower autom gty al’y shall be revoked upon default by Borrowsat in payment ot any indebledness
secured heroby or in the performance of any agresmsnt narunder On any such defaull, Lander may at any Bme withou! notice, eltherin
peraon, by sgent, or by receiver to ba appointed by the coull. and without regard to the adequacy of any sacurily 1or the indebledness
heraby secured, anfer upon and lake possassicn of such propearty, cnany part theraof make, cancat, enforce or mothly leasas; obiain and
®ject Yananis, ast or modify rents; in Ita awn namae sun {or or othe wise collect the rants, income, iasues and profts thereol, including those
pant dus and urpraid; and apply the same, less casts and expensas =t coeration and collection, upon any indebtadness secuted herehy and
in such ordar as Lendar may determineg, and axcept (0 suck appitca’ior, Loander shall not be hable (o any paraon tors the collaction o non-
coltection of any rants, incomae, isauas or profits, nor tha tallure to asser ¢l enforce any of Ihe toregoing righta The enfenng upon and lakng
possesaioh ot such praperty, the collechan af guch renis, income, 1ssuey i prohils, the doing of othar acts herein auvlhonzed, and the
application therac! ua aforasaid, shall not cura or walve any defaull ar not.Ce ) dafayult hereunder or invalidala any act done pursuani 1o
such notice.

{20) Ramadios. No remady herein provided dhall be exclusive of -1y olhe  re medy he's '+ or now oF herealter @xisting by w bul shal
be cumulative Every power or remedy hereby Qiven to Barrowar or (o Lender a0 i which aifhet o them may De othenwise entidlng rory e
exarciaad from hme to lime and as oftan as may be 1aemad @xped@nt by Them, and @itngr of them May PUrSuUE PCONSIEIENT (e edir e |t
Landar holds any addittonal secusity for any obhgution secutad hareby, @ may entaice (h2 sale thereot at s option, cithet betfore von
temporanaously with, or atter any Mortgagee's saie 1s mada hereunder, andg un any Sotauit ol Bonower, Lender may, at ity oplan, oitset
against any indebladpess owing by /1 ta Borrower, the whole or any part of the indeLtoaness sacured hereby The Lendet g Dersls,
autharized and ampoweared at its option, without any obhgation 5o (o dg, and without attechilicihe ocbhigations hare ol 10 apply towarnd the

payment of any Indeblednass secured hareby. any and all sums or moaey, ar csedits of or belsing: g o Batiower andwhich the Lo der may
have in ils possession or under s control incluging. among clher things. any impounds dawi oy Lander under patagraph ith hoteod
In order to assure the dehnitaness and cartainty al the nghts and obligations nerein provic ed. Rorrower waives any and atl aghts ot

offset which Borrower now of herealter may have agamnst Lender, of claims and na offset made by Lender shall reheve Borrower from pay-
ing inglalimenta on the abligavons securoad hereby as they become dua.

{21) Foreclosura of Morigags. When the indebledness hereby secured shall become dua whethar By Jocelalation of cthemime, “the
Lﬂndpr shall have tha nght (o forecicse the hen hareo! In any suit 1o fareclose the len beteol Thara shailw atlownd an. b inciaded as
addilional indebtadnass in {he decrea of sate all expenditures and expensas which may be pand ot incurtesd hi(ar on behatt of Lender tor

atlornoys’ ires, apprasers’ (ees, outtays tor documantary and experl avidence. stenagrapher s chaiges pobacation cost and ooty of
procuring all apstracts of title or commitments o Mitle insurance Such lees chatges and costs may be estimatod o6 i tems 1o be expended
alier entry of the decrees as Lenger may deem reasonably necessary aither to prosecute such suil or 1o avideace 1o budders at any sale
which may bhe had purauant 1o such decree the true condition of the litle to or the value ot the Pioperty. All expenditires and eapenses of
the nature of this paragraph mentioned shali become 50 much addilienal indebledness secuied hereby and shail benrnmadiately due ang
payable with intgrest thareon at the rate specified in the Note Such expenditures and expuensns shatt include experditures made n
connecticn with (al any proceeding towhich Lender shall be a party, either as pfaintift, claimant o defendant by ieasen of this Mottgaye or
any indebtedness hareby securad; (b) preparation for the cocmmencement of any suit for [oreclosute haseut afler accruat of such nyght 1o
lorecinse whether or nol actually commenced, (C) preparations tor the defense of any threatenad suit or proceedhing which might aftect the
Property or the security heraeof, whethar or not acivally commenced, (d) any alforis for collectian af any past Jue wdebtedness secured
hereby The procaeds of any foreclosure sale ol tha Prope=y shail be distributed and applied 1n the lollowing osder of pniority: tirst, an
account of all cosls and expenses incident ta the toreciosure proceedings, including all such items as ate mentioned in (s paragraph
hereol, second, all other items which under the tarms hereof constitute indeblednass secured by this Martgage; third, any surpius to
Borrower, his legal representatives or assigns, as thair rights may appear.

(22 Appointment of Raceiver. Upon or at any time aftes the filing ot a complarnt to loraclose this Mortgage the Loyt n which such
compiaint ted may appeint areceiver of the property or may appoint Lender as Mortgages in possession. Such appaintme nt may be mache
eilhaer helore or after sale, without natice, without reagard 1o the solvency or insolvency at the hme of apphication fal such tevaivet, of the
paerson of persons, it any, iable for the paymant of the indebtedness secured hareby and without regard to the then value of (he propetty
whether tha same shali be then occupied as a homestaad or nat. Such recawer or Mortgagee in possassion shall have power Lo coliect the
rants, issues and profis of the premises duning the pendency of such torecicsure suil, as well as duning any further imes when Bonower
hia successors or assigns, except for the Intervention of such recewer, would be entitied to collect such rents, 1ssues and profits ang ab
other powers which may be necessary or are usual i such casestor the protection possession. control managemenl and ope:2tion of the
pragerty during the whaole said period. The court fram time to tima may authofize the recewver or Morligagee in possession ta apply the net
incoma held by either of them in payment in whole orin part of the (ndehtednass and other sums secured hereby, ar in payment al any ax.
spacialassessment or other tien which may be or become superar 1o the lien hereot or superinr 1o a decree foreciosing this Maottgage,
provided such application i3 made prior to foreclosure sale. In case af a judicial sale, t1he property, or so much thereof as may than be alfected
by this Mortgage, may be sold in one parcel

(23} Waiverof Statute of Limitations. Time s of the essenoess to all of Borrower s obhigations hersunder, and to the extent petmutivd
by law, Borrower waives all present or future stafutes of limitation with ragpecs (o any debl demand or obhigalion secured hereby 1 any
action or proceeding for the purpose of enforcing this Mortgage ar any rights or remedies hareunder.
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