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State of Hlinols MORTGAGE

FHA Case No.

THIS MORTGAGE (*'Sccurity Instrument’') is made on DECEMBER 19
The Mortgagor is  GEORGE L. BENAS 13 ) ROBIN \( DAVIES, MIS WIFE

(ég)

whose address is 3105797, JAMES, ROLLING MEADOWS, Il 60008
, (*'Borrower'’), This Sccurity Instrument is glven to

*

EMPBANQUE CAPITAL 2R,

which Is organized and existing angor the laws of THE STATE UF NEW YORK , and whos;:
wddlross is ONE OLD COUNTRY 0OAD, CARLE PLACE, NEW YORK
(**Lender'’), Borrower owes Lender the principal sum of

THIRTY=NINE THOUSAND DOLLARG AND NO/LUDTHS #%%% K00 0510R N0 0UERERNARRENCHERAD S SRR R0

Dollurs (U.S. $ 39,000.00 ). “hisidebt Is evidenced by Borrower's note dated the same date as this Sccurity
Instrumem (**Note'™), which provides Ffor moathly puyments, with the full debt, if not pald carlier, due and puayable on
JANUARY 1, 2020 . This Stev ity Instrament secures 1o Lender: (n) the repuyinent of the debt evidenced
by the Note, with interest, and all renewals, extensions und moditications; (b) the payment of all other sums, with interest,
advanced under puragraph 6 to protect the security of tinfz Szeurdty Instrument; and (c) the performunce of Borrower's covennnts
and ngreements under this Sceurity Instrument and the (Note-For this purpose, Barrower does hereby mortgage, grant and
convey to Lender the following described property locuted in ConK
County, IHinois:

SEE LEGAL l)ESCRIPIION ATTACHED HERETO AND MADSA/PART HEREOF,

POLLNL: 08-08-301-0%8-1027

--.“-~ - l-‘.c,.
idnge

}7

which has the address of 9500 CARRIAGE WAY COURT, #3072, ROLLXNG MEADOWS (Street, Cltyl,
Hinois 60000 [Z1P Code), (“Propcrly Address' »n

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all cnsements, rights, appurtenances,
rents, royulties, mineral, oll and gus rights und profits, water rights and stock and wll fixtures now or hereafter a part of the
property. All replucements and additions shull also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower Is lnwfully sc}').cd of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property'und thut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generanlly the title'to the ‘Property against all claims anc demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest und Lule Clmrsw Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chnrges due under the Note.

2. Monthly Payments of ‘Taxes, Insurance and Other Churges. Borrower shali include in cach monthly payment, together
with the principal and interest as set forth.in the Note and any late charges, an installment of any (1) taxes and specinl assessments
levied or to be levied nguinst the Property, (b) lenschold: pnymcuw or ground rents on the Property, und (¢) premiums for
insurance required by paragraph- 4.
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Each monthly installme n—urlil*M ), ahd (&) s e il 1y dnnuali !ﬂnoaﬁts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated wmounts.
The full annual amount for cach-item shall be.accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold:the:amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

I at any time the total of the pt_:yr'pcms’hé'!_d‘by"l.;'.cndcr for items (a), (b), and (¢), together with the future monthly payments
for such items puyable to Lender prior to the due dates of such items, excecds by more thun one-sixth the estimated amount

of payments required to pay such items, when due, and if payments on the Note are current, then Lender shall either refund -

the excess over one-sixth of the estimated payments or credit.the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. 1f the total of the pnyments made by Borrower for item (a), (b), or (¢)
is insufticient to'pay the item when due, then Borrower shall' pay (o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due:

As used in this Security tnstrument, “*Secretury’® means the Seeretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Sceretary are insured under programs which require advance payment ol
the entire mortgage insurance premium. IT this Security Instrument is or was insured under a program which did not require
advance payment of the eatire mortgage insuvince premium, then-cach monthly puyment shall also include cither: (i) an installment

of the annual mortgage insurance premium to be paid by Lender'to the Secrctary, or (ii) & monthly charge instead of a mortgage |

insurance premium if this'Security Instrument is held-by the Scerctary. Each monthly installment of the morigage insurance
premiunt shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the <late the full annual mortgage insurance premium is ‘due to the Secretary, or if this Scecurity Instrument is held

by the Secretary, cach monthly charge shall be'in un amount cqual to one-twelfth of one-half percent of the outstanding principal

balance due on tho Note,

It Borrower tenders to Lender the full payment of all sums sceured by this Security Instrument, Borrower's ticcount shall,
be credited with the briapce remaining for all installments for items (a), (b), and {¢) and any moriguge insurance premium
installment that Lender nips not become obligated to pay to the Secretary, and Lender shufl promptly refund any excess fundd:
to Borrower. Immediateiy ziian to a forectosure sale of the Property or its acquisition by Lender, Borrower's necount shail
be credited with any balance rémaining for all installments for items (), (b), and (c).

3. Application of Payments. Allouyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurgace premium, unicss Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Sccond, to nny taxes, special assessments <icuschold payments or ground rents, and fire, lood and other huzard insurance
premiums, as requireds .

Third, to interest duc under the Note;

Fourth, to amortization of the principul ot tYie-Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazurd Insurance, Borrowersiall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounis 7 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenes or subsequently erected, ugninst loss by floods to the extent
required by the Secretary, All insurance shall-be currled with contonziies approved by Lender. ‘Fhe Insurance policies and any
renewals shall be held by Lender and shall include toss payable civzdses In fuvor of, und in & form nceeptable 1o, Lender,

In the event of loss, Borrower shall-give Lender immedinte notice/oy mudl. Lender may make proof of loss iff not muade
promptly by Borrower. Each insurance company concerncd is hereby nuiiorized and directed to make payment for such loss
directly to Lender, instend of to Borrower and to Lender jointly, All or uny/par; of the insurance proceeds may be upplied
by Lender, at its option, cither (n) to the recduction of the indebtedness undei the 2dote snd this Security instrument, first to
any delinquent amounts applied In the order [n Paragraph 3, and then to prepuyraent of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds (o the principal sazll not extend or postpone the due date
ol the monthly pnyments which ure referred to in Paragraph 2, or chunge the amountolfauch payments. Any excess insurance
proceeds over un amount required to pay all outstunding indebtedness under the Note e this Security Instrument shall be
paid to the entity legaily entitled thereto,

In the event af foreclosure of this Sceurity Instrument or other transter of title to the Vroperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurnnee policies in foree shall pass to the purchaser.,

S, Preservation nnd Malntenunce of the Property, Lensceholds, Borrower shall not commit wasie or destroy, dumage or
substuntinlly chunge the Property or allow the Property to deteriorate, rensonuble wenr and (cor excepied, Lender may inspeet
the property if the property is vacant or abundoned or the loan s in defuult, Lender muy take rensonat@ action to protect
und preserve such vacunt or ubnnctoned property. If this Security Tnstrument is on o leaschold, Borrowersnall comply with
the provisions ol the lease, 1T Borrower acquires Fee title 1o the Property, the leaschold and T'ee title shull not be merged unless
Lender agrees to the merger in writing.

6. Chirges (o Borrower und Protection of Lender's Rights in the Property, Borrower shall pay all governmentat or municipal
charges, lines and impositions thut are not included in Parugraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I fuilure to pay would ndversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payvients,

i Horrower tails to make these puyments or the payments required by Paragraph 2, or [ails to perform any other covenants
and agreements contalned in this Sceurity Instrument, or there Is o legnd procecding thut may signiticantly affect Lender's rights
in the Property (such ns a procceding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned In Paragruph 2,

Any amounts disbursed by Lender under this Parugraph shall become an addditional debt of Borrower and be secured
by this Security Instrument, These amounts shall beur interest from the <dute of disbursement, at the Note rate, and w the
option of Lender, shall be immediately duc and puyablie,

7. Condemnation. The procecds of any award or cluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any pact of the Property, or lor conveyanee in pluce of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full wmount of the indebtedness that remaing unpaid under the Note and this
Seeurity Instrument, Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security
lastrament, tiest to any delinguent amouats applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Unit No. 302 in the Carriage Way Court Condaminium Building No. 5300, as delincated on
the survey of the following described real estate (hereimafter referred to as “Parcel'):

PARCEL 1:

That part of Lot 5 of Three Fountains at Plum Grove (according to the plat thereof
recorded July 8, 1968 as Document Number 20543261) being a subdivision in Section 8,
Township 41 North, Range 11, East of the Third Principal Meridian, described as follows:
Camencing at the most Southerly corner of Lot 5: thence North 00 degrees 00 minutes 00
secords East along the East line of Lot 5 aforesaid 249.84 feet; thence Morth 90 degrees
west (at right angles thereto) 13,14 feet to the point of beginning; thence lorth 22
degrees 31 minutes 10 seconds West 233,00 feet; thence South 67 degrees 28 minutes SO
seconds West 89.50 feet; thence North Scuth 22 minutes 31 minutes 10 seconds East 233,00
feet; therce North 67 degrees 28 minutes 50 secords East 89,50 feet to the place of
beginning, in Cock County, Illinois.which survey is attached as Exhibit "B" to the

Declaration of Condominium for Building No. 5300 recorded in the office of the Cook
County Recorder of Deeds as Document No. 25945970 together with its undivided percentage
interest in the common elements.

PARCEL 2:

Grantor also hereby-grants to Grantee, their successors and assigns, as rights and
easements appurtenani to-the above described real estate, the rights and easements
for the benefit of said property set forth in the Declaration of Covenants, Conditions,
Restrictions and Easements sor the Carriage Way Court Homeowner's Association dated
the 9th day of July, 1981, and recorded in the Office of the Recorder of Deeds, Cook
County, Il1linois, as Document Nn, 25945335, which is incorporated herein by reference
thereto. Grantor reserves to (tuelf, its successors and assigns, as easements
appurtenant to the remaining prorerty described in said Declaration, the easements
thereby created for the benefit of /savd remaining property and this conveyance is
subject to the said easements and the rjghts of the grantor to grant said easements
in the conveyances and mortgages of saild remaining property or any of them.

PARCEL 3:

Easements appurtenant to and for the benefit of Parcel 1 as set forth in grant of
easements dated September 25, 1968 and recorded- ustober 18, 1968 as Document No.

20649594 and as created by Deed from Three Fountizins East Development Associates,

a Limited Partnership, to Anthony R. Licata dated Movzember 23, 1979 and recorded
January 3, 1980, as Document No. 25303970 for ingress »nd egress over and across Lot
2 in Three Fountains at Plum Grove Subdivision in Cook lounty, I11inois

PARCEL 4:

Easements appurtenant to and for the benefit of Parcel 1 oveérithe North 60 feet of

that part of Lot 1 falling within the East half of the West half of Section 8 aforesaid
for the purpose of reasonable pedestrian traffic as created by giront of easement made

by Hibbard, Spencer Bartlett Trust to Three Fountains East Develcpment Associates, a

Limited Partnership recovded Jone 20, 19489 an Nocument Mo, 2007767800 in _Donl:

! Tounty,
Tllineig,
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THIS CONDOMINIUM RIDER is mnde this 19TH day ol DECEMBER 9289y,
and is incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Sceurity Deced (the
“Security Instrument'’) of the same date given by the undersigned (the “*Borrower'’) to secure Borrower's Note to

EMPBANQUE CAPITAL CORPDRATION (the *‘Lender’”)
of the same date and cavering the Property described in the Security Instrument and located ai:

5300 CARRIAGE WAY COUT, #302, ROLLING MEADOWS, [LLINOLIS 60008
{Property Adkiress)
The Property includes a unit in, together with an undivided interest in the common clements of, u condominium project known
as:
CARRIAGE wWAY COURT CONODOMINIUM
{Numne of Condaminlutn ’roject]

(the **Condominium Project’*), If the owners association or other entity which acts for the Condominium Project (the *'Owners
Association’') holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINI, 8t COVENANTS. In addition to the covenannts and agreements made in the Security instrinnent, Borrower
and Lender further eevenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The “Constituent Documents®® are the: (1) Declaration or any other document which creates the
Condominium Project; (1Y oy laws; ({if) code of regulutions; and (iv) other cquivalent documents, Borrower shall promptly
pay, when due, all dues and sissossments imposed pursuant 1o the Coustituent Documents,

B. Huzard Insurnnce, So 'cag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’® or “*blanket’ policy on_Jae Condominium: Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agoainst the hazards Lender requires, including ire and hazards included within
the term **extencled coverage,’ then:

(i) Lender waives the provisiopin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazarda insrzance on the Property; and

(i) Borrower’s obligation under/Unilorm Covenant S to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leader prompt notice afany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance prozeeds in licu of restoration or repair Fallowing o loss to the Property,
whether to the unit or to common elements, any proceede’payabie to Borrower are hereby assigned and shall be paid to Lender
for application to the sums sccured by the Security fnstrumeng, with any excess poid to Borrower,

C. Public Liability Insurance. Borrower shall take such cetions as may be reasonable to insure that the Owners Associntion
maintains a public liability insurance palicy acceptable in form Jaimount, and extent of coverage to Lender.

D. Condemantion. The proceeds of any award or claim focammages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pavi'o®ihe Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby uszpiied and shall be paid to Lender, Such proceeds
shall be applicd by Lender 1o the sums secursd by the Sccurity Instrument as provided in Uniformt Covenant 9,

F. Lender's Prior Consent, Borrower shall not, except after notice vo ende=and with Lender's prior written consent,
cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination’of the Condominium Project, except for ubandonment or termination required
by luw in the case of substantial destruction by fire or other casunlty or in the case'o” o aking by condemnation or eminent
domain; ‘

(ii) any amendment to any provision of the Constituent Documents if the @iuvision is for the express benefit
of Lender;

(iii) terminntion of professional management and assumption of seltf-managemen. of the Owners Association:
or

(iv) any action which would have the effect of rendering the public linbility insurancecovecage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IF Borrower does not pay condominium dues and assessments when due, then Lendesmay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by-the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate anc shall be payable, with interest, upon notice l'rom Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiwm Rider,

é Q'j (S__. o ﬂ.‘il;‘l‘.é‘;f;@_%

GEQRGEYL . HENAS TIT AdB -Rorrower
S T r@().u-ao,ci.- (Seal)

ROBIN /., DAVIES .Borrower

e
(Seal)

<Borrower

(Seal)

‘Borrower

(Sign Original Onlyl

MULTISTATE CONDOMINIUM RIDER=Singlu Fumily ~FNMAIFHLMC UNIFORM INSTRUMENT Farm 3140 12/83
AP, 8 weos: VMP MOItTGAGL FORMS ¢ 13121203.0100 + (8001521-770)
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