AVONDAREBRIMES QNG S
%l\% MORTGAGE Loan Number 95=7384-31

(Individuals)

THIS MORTGAGE is made ~ 27th dayof _December ,19._.89
between the Mortgagor, _AD el/Roldan and Gloria N. Roldan, his wife
(herein "“Borrower"’),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a faderally chartered savings bank, whose address I8
20 North Clark Streset, Chicago, lllinois 60602 (herein ''Lender").

WHEREAS, Borrower Is'indebted to Lender in-the principal sum of (3____25,Q00,00 ) Dollars
(*Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the indebtedness, If not sooner paid, due and payable on __.._Decamber 26.,. 1994 ;

(“Maturity Date') uniess extended pursuant to paragraph 22 herool.

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note (inciuding, but not limited
to, such obligatory tuture advances (“Future Advences") as are described in paragraph 18 horeol), the payment of all
othar sums, with interast thereon, advanced in accordance harewlith to protact the securlty of this Mortgage, and the
pertormance of thecovanants and agreements of the Borrower harein contalned, Borrower does hereby mortgage,
grant and convey to Les¢ar the property legally described

in the attached Exhibit* A \Zcated in the County of Cook —. State of lllinals, which has the address of
292“ N v !‘l‘:_:_d'_i._gg Ave ) Q\ica&c, Illinois 60618 _(“Pfopony AddrOSS").

TOGETHER with ail tho'i.nzrovements now or hereafter erecled on the property, and all easemants, rights,
appurtenances, rents, rovalties, minersal, ol and.gas rights and profits, water, water rights anc water stock, and all
fixtures now or hereafter attached tc¢ tha.sroperty, ail of which, Including roplacoments and additions thareto, shall
be deemed to be and reamain part of tnz property covered by this Mortgago; and all of the foregoing, together with
sald property {(or the leasehold estate if this Nortgage I8 on a leasehold) aro herein rotorrad 1o as "Proporty",

Borrower covenants that Borrowei-ir iowlully selsed of the estate haraby conveyod and has the right to
mortgage, grant and convey the Property, tha!rs Property is unancumbarad with tho axcoption of those ltems, it
any, listed In & schedule of exceptions to coveraie r'any titla insuranca policy Insuring Lender's intarast in the Pro-
perty, and that Borrower will warrant and defend garwerally tho title to the Proparly against all claims and demands,
subject to any encumbrances, declarations, easemeris, or restrictions listed in a schecdulo of oxcoptions to
coverago in any Litle insurance policy insuring Lender s iniorest in the Proporty,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowor shall arumotly pay when duo without set-ofl, recoupment, or
doduction, the principal of and the interest on the indeblednessavidencod by tha Noto, and lato chargos as provided
In the Note, Including tho principal of and Intarest on any Future Ac¢vancos socured by this Mortgago.

2. Application of Payments. All payments recelved by Londor unsiar tho Noto and paragraph 1 horoot, shall
bo applled by Londor first in payment of Interest due on the Noto, tken ta principal of the Noleo, including any
amounts conslidered as added theroto under the terms horeol.

3. Charges; Liens, Borrownr shali promptly pay all obligations socusnd. 2y a4 mortgago or trust deod affect.
Ing the Proparty, laxes, nssessments and other charges, finos and impositions ntiributabla to the Property which
may attain a priority over this Mortgago, and leasohold payments or ground ronts, il ray, whon dua, Borrowor ghall
promptly turnish to Lender all notices of amounts due under this paragraph, anc in thu ovent Borrowor shall mako
paymont directly, Borrower shall promptly furnish to Lender rocoipts ovidencing such zaymonts, Borrowor shall
promplly discharge any lien which has priority over this Mortgago with rospoct to any sutra, In s luding, but not limited
to, Future Advances.

4. Hozard Insuranco. Borrower shall koep the improvemants now axisting or heroaftaryraciod on the Prop:
orty Insured against loss by fire, hazards included within the torm “extendod covarage”, und such other hazards as
Londler may require and in Such amounts and for such periods as Londoer may require; provided, thawaundor shall not
roquire that the amount of such covarage axceed that amount of covorage roquirad to pay tha sums sacured by this
Mortgage and oll other morntgagos and trust deeds with respaect to the Proporty.

Tho insurance carrier proviging the insurance shall bo chosen by Borrowor subjoct to approval by Londer; pro:
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by Bor.
rower when due,

All insurance policies and renewals thoreo! shall bo in form acceptable to Londer and shall Include a standard
mortgage clause In favor of and in form acceplable to Lender. Lender shall have tho right to hold the policies and
renewals thereot, and Borrower shall promptly furnish to Lender ali renewal notices and all recelipts of paid premiums,
in the avent of loss, Borrower shall give prompt nolice to the insuranca carrier and Lender, Lender may rmake proof of
loss if not made promptly by Borrower.

Uniess Lender and Borrower othorwise agree in wrlting, Insurance procaeds shall be appliod o restoration or
ropair of the Property damaged, provided such restoration or repair Is ecconomically loasible or ([ the security of this
Mortgage would be Impalred, the insurance proceads shall be applied to the surmns securad by this Mortgage, with the
excess, il any, pald to Borrower, |f the Property Is abandened by Borrower, or il Borrower lails to rospond to Lender
within 30 days from the date notice is malled by Lender to Borrower that tho Insurance carrlor offors to sottle a claim
for Insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option elther to
restoration or repalr of the Property or to the sums sccured by this Mortgago.

Unless Londer and Borrower otherwise agree In writing, any such application of proceeds to principal shatl
not oxtend or postpone the due date of the monthly instaliments referred to In paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 16 hereof the Proporty is acquired by Lender, all right, titie and interest
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of Borrower In and to any insurance policies and In and to the proceeds thereof resulting from damage to the Proper-
ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage Immediate-
ly prior to such sale or acquisition:

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repalr and shatll not commit waste or permit impalrment or delerioration of
the Property and shall-comply with the provisions of any leass If this Mortgage is on a leasehold. If this Mortgage Is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by:-
laws and regulations of the condominium or planned unit development, and constltuent documents. If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such ‘Rider shall be-incorporated Into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider ware a part hereof.

6. Protection of Lender’'s Security. |f Borrower falls to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Property, or if any actlon or proceeding is comrnenced
which materlally affects Lender's interest in the Property, including, but not limited o, eminent domain, insolvency,
codle enforcement, or arrangements or ‘procesdings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make:such-appearances, disburse such sums and take such action as is necessary to
protect Lender's !iiarest, including, but not limited to, disbursement of reasonable attorneys' tees and entry upon the

Property to male rspairs.

Any amounts cisbursed by Lender pursuant to this paragraph 6 with Interest thereon, shall becomse addi-
tional indebtedness oi Puirower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts snal Lo consldered as so much additional principal due under the Note payable upon notice
from Lender to Borrower ragjunsting payment thereof, and shall bear interast from the date of disbursement at the
rate payable from time to tiine an oUtstandIng princlpal under the Note uniess payment of Interast at such rate
would be contrary to appiicablu juw.. Nothing contained in thie paragraph 6 shall require Lender to incur any expense
or take any action hereunder.

7. Inspectlon. Lender may maks or cause to be made reasonable entries upon and Iinspectiens of the Proper-
ty, providing that Lender shall glve Borroweridtice prior to any such inspecilon spectfying reasonable cause therelfore
related to Lender's Interest in the Property.

8. Condemnation. The proceeds of ény award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Prcpetv, or part therect, or for conveyance In ligu of condamnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the aroceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, pald to the Borrowaer. In the avent of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, there shall be applied to ine sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which.the amount 6ire sums secured by this Mortgage Immed!ately prior to
the date of taking bears 10 the fair market value of the Property \mimadiately prior to tha date of taking, with the balance
of the proceeds paid to -Borrower.

If the Proparty is abandoned by Borrower, or If, alter notice by .enider to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borrowar {alls to rospond te-tander within 30 days after tho date such
notice is mailed, Lender Is authorized to collect and apply the proceeds at Lender's option, either (o rastoration or
rapair of the Properly or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such applicztion of procoeds to principal shall
not exlend or postpone the due date of the monthly instaliments relerrad to in parag anhs 1 and 2 harool or change the
amount of such instaliments,

9. Borrower Not Released. Extension of the time lor payment or modificaticr. of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrowor shaii ncl oporato to reloase, in
any manner, the lability of the orlginal Borrrower and Borrower's succossors in interest, Lorde: s*all not be required to
commence proceadings against such successor or retuse to oxtend time for payment or otha v 3 modily amortiza:
tion of the sums secured by this Mortgago by reason of any demand madae by the original Borrovwar and Berrowor's
successors in intarest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Londor in oxercising any cight or remedy
hereunder, or otherwlse allorded by applicable law, shall not bo a walvar of or procludo the exorcise of any such right or
remady. The procurement of insurance or the payment of taxes or other liens or charges by Lendar shall not he a waiver
ol Lendor's right to accelerate the maturity of tho Indeblednoss securod by this Mortgago.

11. Remodios Cumulintive, All romedies providod in this Mortgagoe are distinct and cumulativo to any other
right or remady under this Mortgago or alforded by law or aquity, and may be exercised concurrantly, indopendantly or
aucceassively.

12, Successors and Assigns Bound; Joint and Seovoral Liability; Captions. The covenants and agraoments
herain contained shall bind, and the rights heraunder shall Inuro 1o, tho raespoective succossors and assigns of Londer
and Borrowaer, All covenants and agreaments of Borrower shall bo joint and sovaral. The captions and headings of the
purag:apns of this Mortgago aro for convaniance only and are not o bo usod (o Intorprot or dolino tho provisions
hereol,

13. Notlce. Excopt for any notlceo raquirod undor applicablo law to bo glven In another mannor, () any noticoe to
Borrower provided for In this Mortgage shail ba given by malling such notice addrossod to Borrowor by rogular lirst
clags mall at the Property Addross or al such other nddross as Borrowor may dosignate by notice to Loncor as provided
heroin, and (b) any notice to Lander shall be given by certiiiod mall, return raceipt roquostod, 1o Lender's addross statod
horain or to such other address as Lender may designato by notlce to Borrower as providod horain, Any notice provided
for brlu this Morigago shall be doemecd to have boen given to Borrower or Lander whon given in tho manner designatod
herain.
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CERCEPT THE NCRTH 5 FEEZT) AND THE NORTH 1O FEET OF LCT 3 -

BEING A SUBDIVISION OF THE
122 OF THE NORTH 1/Z SF LOT 5 IN OCAVLIN, KELLY AND
b,

NORTH, RANGE 13¢ ZAST OF THE THIRD PRINGCIPAL

MERIDIAN, IN COOK LOUNTY, 1LLINODIG.

CONVNONLY KNOWN AS: 2924 N. HAROI1Q

. Permanent Tax Number:

-

Chi1CAGD, ILLINOGL,

13=26-118-032. ™
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