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MORTGAGE
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[X] !ibox Is cheeked, this mortgoge secures future advonees,

THIS MORTGAGE is madethis _:23rp - doy of __ DECEMBER 19 gg , between the Morigogor,
THOMAS A, CERWIN AND LUCILLE E. CERWIN, WIS WIFE, AS JOINT TENANIS

(hereln "Borrower ™), and Morigogee HOUSEHOLD FINANGE CORPORAIIGN (11
a corporation organized nnd cx!s!lns under the lows of ___pg i awARE

1105 M1 _PROSPECT PLZ L MT PROSPECT 1L 80068
therein " Lender™)., : ) \

L
whose address is

The following puruzgrnbh»prccctlt‘:d by a 'chcckc'u‘ hox. Is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of $ .
evidenced by Potcowcr’s Loan: Agreement doted und any exiensions or rencwals thercol
(including those purzuant to any Renegotioble Rute ‘Agreement) (herein “Nolie), providing lor monthly instollments of
principal-and interest inzluding any: adjustments to-the amount of psyments or the contruct rale if thot rute is: vuriub!c.
with the balance of the'i m .L')tcdnces”ll nol'sooner paid; due and payable on

(] WHEREAS, Borrower ‘s indebted to Lender, In the principal sum ol $ 50,000, r-r; , or s0 much thereo!
as may be advanced, pursusnt o Rorrower's Revolving Loan Agreement dotcd DECEMBE und
extensions and. renewals thereol {acrein *Note*), providing for monthly instoliments, and ucrcst o nr‘pm and under
the terms specitled in‘the Note, Including eay.adjustments in the interest rote 1 thut role is vcrlnblc. untd providing lor v
credit Ilmll stated In the principol sum uove and on-Initisl atdvance ol $ 14,619, 26

TO SECU RE 10.Lender the repayment of (1) the Indebtedness evidenced by the Note, with interest thercon,
inclucing any increases i the contract rateds veviable; (2) Juture advances under uny Revolving Loun Agreement; (3) thie
poyment of all Gther sums, withiinterest thercon, otvoneed In accordence herewith to protect the security of this
Mortgage: and (4) theperformance ‘ol "the 'coveresit= and agreements of Borrower hercin contuined, Rorrower docs
hercby morigage, grant and convey' to ‘Lender and” Lender's successors ond assigns the following described property
located in the County ol  coox . S y A Stute of llinols:

LOT 321 1IN NORTHGATE UNIT NUMBER 3, BLINS A SUBDIVISION
IN THE EAST 1/2 OF SECTION 8 AND THE WESY /2 OF SECTION
O, TOWNSHIP 42 NORTH, -RANGE .11, EAST OF Jaf THIRD
PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINOIS,

S OFROF -0 DO

9TI6H

;v 08%

TRW/HEAL ESTATE.
LOAN SERVICES
SuUITe "abl5
100 N Ld /rh LE
CHICAGO, IL 56502

which hos the address of g 09 N _VOLZ ORIVE EA§1

ARLINGION. H1S
(Street)

{ilinols 80004 ( héréln "‘Property Atdress");
t2ip Ceode)
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TOGETHER with vl the improvements now or hereolter erccted on the property, and all casements, rights,
appuricnances ond.rents; oll of which shell be deemed 10 be and remein a part of the property covered by this Morigage:
and 8)] of the forcgoing, together with ssid property {or the lesschold estate if this Mortgage is on a Jeaschold) are
hereinafter referred to as the “Property.”

Borrower covenunts that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o morigsge,
gront and convey the Property, and thot the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower worrents and will defend generaliy the title to the Property agoinst all clsims and demands,
subject 10 encumbrances of record, .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principni and Interest at Varlable: Rates. This morigage sccures sl payments of principal and
intercst due on o verisble rote loan. The contract rate-of- interest and. payment amounts may be subject to change os
provided In the Note. Borrowers shall promptly pay when.due sll smounts required by the Note.

2. Funds lor Tuxes and. Insurance. Subject.to spplicable law: or walver by Lender, Borrower shall !wy 1o Lender on
the dasy monthly payments of principe) and interest are peyable under the Note, until the Note is poaid in {ull, 8 sum
{hereln "Funds®) cqual to onc-twelith of the ycurly taxes and assessmmients (Including condominium and plsnned unit
development assessments, i sny) which may attaln priority. overthis' Mortigsge and ground rents on the Property, I any,
plus one-twellth of yeorly premium Instaliments for hazard: insurence, plus one-twel{th of yesrly premium instaliments
for morigoge insvronce, i ony, all as reasonably estimated initiolly: and: from time 1o time by Lender on the basls of
pssessments snd-oliis and reasonable estimates thereof. Borrower shalf.not be obligated 1o make such psyments of Funds
1o Lender to the ciient thut Borrower mokes such payments (o the holder of a prior mortgsge or deed of frust if such
holder is an institvional lender, :

1 Borrower puys/Fuads o Lender, the Funds: shall be held in an institution the deposils or sccounts of which are
insurcd or guursnicea vy 8, Federal or state agency. (including Lender. 1. Lender Is such an instiiution). Lender shall spply -
the Funds 1o pay said/(avie,assessments, insurance premiums and ground rents. Lender may nol charge for so holding
ond spplying the Funds, s1 8iyzing sald sccount or verifying and compiiing ssid assessiments and bills, uniess lender pays
Borrower Interest on the Funds and applicable law permits Lender 10 moke such a chorge. Borrower and Lender moy
agree in writing ot the time ¢! ciecution of this Morigage that Intercst on the Funds sholl be paid to Borrower, and
unless such agreciment is made 27 applicable Jow requires such interest to be paid, Lender shal! not be required 1o pay
Borrower ony interest or earnings on i Funds. Lender shall give to Borrower, withou! churge, an annusl sccounting of
the Funds showing credits and deblis *o (ne Funds and:the purpose for which each debitl 10 the Funds was made. The
Funds sre pledged os additions) security’ for the sums secured’ by:this Mortgsge.

11 the amount of the Funds held by Lender, together with the future monihly instsfiments of Funds paysbie prior to
the due doles of toxes, pssessments, insurasnce premiums and. ground rents, shal! exceed the amount required 1o pay soid
luxes, pssessments, insurance premiums and (rornd:rents. 8s they fall due, such excess shall be, at Borrower's option,
cither prompur repul 1o Borrower or credited to- Borrower on monthly instsliments of Funds. I§ the amount of the
Funds held by Lender shsll not be suificient to puyipues, assessments, insurance premiums and ground rents as they fall
due, Borrower shall psy to Lender any amount necessary to make up the deficlency in one or more payments as Lender
may require,

Upon puyment In full of all sums secured by. this Mor (goge, Lender shall prompily rejund to Borrower any funts held
by Lender. If under puragraph 17 hereol the Property Is 5012 or the Property is otherwise acquired by Lender, Lendes
shall apply, no later then immediately prior to-the sale of e P operty or its acquisition by Lender, any Funds held by
Lender ot the time of application as a credit ogainst the sums stcured by this Mortgsge.

3. Application of Payments, A)l psyments received by Lerndzr i'nder the Note and poragraphs 1 and 2 hereof shall
be applicd by Lender first in poyment of amounts:payable-1o Lerae: by Borrower under parograph 2 hereof, then fo
Interest, und then 1o the principal, ,

4. Prior Morigages and Deed of Trust; Charges; Liens. Boisuwer shall perform ali of Borrower's obligations
under ony morigsge, deed of trust or other securily agreement with 3 jien which has priority over this Morigage,
including Borrower’s covenants 10 meke payments. when. due, Borrower shril pay or couse 1o be poid ol toxes,
assessments and other charges, fines and: impositions atiributable (o the Propir*y which may atisin o priority over this
Morigoge, and leoschold psyments or ground rents, if any.

5. Hazard Insurance. Borrower shell keep the improvements now existing. or lercaiies erccied on the Property
Insured mi;umst foss by fire, huzords included within the term “exlended covesage,” anc such other hazards as Lender
may require.

The insuronce corrier providing the Insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that 8Gé¢h}spprovalshali not be unressonably. withiield. All Iinsurance policies snd rracwals thereof sholl be in 8
form sccepluble: to-Lender.and sholl include » standard morigege clause in favor of and in & fora acceplabie (o Lender.
Lender shall have,the' right 1o hold the policies and rencwals thereol, subject 10 the terms of any snrqigege, deed of trust
or other security sgreement-wiih a lien which has priority over this Mortgege.

In the event!ol. Joss, Bomower sholl give prompt notice to the'insurance carricr and Lender. Lendcr may make proof
ol loss i not_ mage:prompiiy by Borrower.,

i1 the Property Is abandoned by Borrower, or if Borrower fails (0 respond lo Lender within 30 divs from the date
notice is mulled by Lender to Borrower thast the insurance carrier offers 1o seitle a cloim for insurante bencilts, Lender
is suthorized 1o collect and arp ly the Insurance proceeds at Lender’s option cither 1o restoration or repair of the Property
or to the sums secured by this Mortage. :

6. Preservation and Mainicnance of Property; Leascholds; Condominiums; Planned Unit Developments.,
Borrower shoji keep the Ptorcrtr in good repair and shall not commit waste or permit impalrment or delerioration of
the Property ond sheit comply. with the provisions-of any Jease if-this-Mortgage is on a lesschold. }f this Morigage is on.a
unit in o condominium or a planned unit development, Borrower shall periorm all of Borrower’s obligations under the
declaration or covenants crealing or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1§ Borrower falls to periorm the covensnis and agreements contzined in this
Morigoge, or }f any action or procecding is commenced which materially affects Lender’s interest in the Property, then
Lender, ot Lender's option, upon notice to Borrower, may. make such sppearances, disburse such sums, including
rcosonable ottorneys’ fees, and toke such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursusnt to this psragrsph 7, with interest thercon, at the contract rate, shall
become udditional indebtedness of Borrower secured' by this Morigage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon.notice from Lender to Borrower requesting psyment thereof.
Nothing contuined in this parograph 7 shall require Lender fo incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause o be made: reasonsble enirics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonuble cause therefor refsted
to Lender's interest In the Property.
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9. Condemnatlon. The proceeds. of any award ofr clalm for damages, direct or consequential, in connection with any
condemnaltlon or.other tuking:of .the Property,:or part.thereof, or lor conveyance in lieu of condemnation, are hiereby
assigned: and. shall. be poid 1o Lender,.subject to the teems ol any mortgege, deed of trust or other sccurity agreement
with a lien which hos priorily over this Mortguge.

10. Borrowes. Nol :Released; Forbearonce By Lender Not 8 Walver. Exlension of the time for poyment or
modificotion ol amortization of. the sums sccured by this Mortgoge gronted by Lender 10 any successor in interest of
Borrower shall not.operate to release,. in any manner, the lobility of the originu! Borrower and Borrower's successors in
interest, Lender sholl not be required to commence, proceedings aguinst such successor or refuse lo extend time lor
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of sny demund made by the
original Borrower ond Borrower's successors in interest, Any lorbearance by Lender In exerclsing uny right or remedy
hcrcu?dcr. or otherwise afforded’by appticeble low, sholl not be v waiver of or prectude the exercise of any such right or
remedy. : :

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenonts und agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors ond assigns of Lender and
Borrower, subject.to:the provistons of paragraph: 16 hereof. All covenants and ngreements ol Borrower shall be jolnt and
several, Any Borrower who cossigns this Mortgage, but does not exccute the Note, (a) Is cossigning this Mortgage only to
mortgage, gront and convey that Borrower's. interest: in: the Property to Lender under the terms ol this Maortgoge, (D) Is
not personally llakle on the Nole or under this Mortgage, ond (c) sgrees that Lender vnd ony other Borrower hereunder
may agree to eyianc, modify, forbear, or maoke any olher. sccomumodations with regurd to the terms of this Mortguge or
the Nole without innst Borrower's consent and without releasing thot Borrower or modifying this Mortguge as to thot
Borrower's Interes’in-the Property.

12. Notice. Exceat Jor any :notice required, under opplicable law to be given in another manner, () any nolice to
Borrower provided forin) this Morigage sholl be given by delivering it or by mailing such notice by certificd mall
adlddressed 1o Borrowei ui it Property Adudress or ol such other sddress us Borrower may designate by notice to Lender
as provided hereln, and (b} ua.notice to Lender sholl be glven by certilied mull lo Lender's address stated hereln or 1o
such other ackiress as Lender sy designete by notice 10 Borrower us provided herein, Any notice provided for in this
Martgage shall be deemed to hive been given 1o Borrower or Lender when given in the manner designoted herein,

13. Governing Luw; Seveswoility. The state and local luws applicable to this Mortguge sholl be the luws of the
juristiction In which the Property ls/ovated. The foregoing sentence shall not limit the spplicability of Federal law to
this Mortgage. In the event that any prov.sion or clouse of this Morigoge or the Note contlicts with applicable low, such
conllict shall not alfect other provisions of *!s Mortgage or the Note which con be glven cliect withoul the conllicting
provision, and to this end the provisions (i thls Mortgage and the Note ure declored to be severable. As used hereln,
“costs,” "expenses” and “altorneys’ fees® welvzin all sums to the extent not prohibited Ly vpplicoble law or limited
herein, ' ‘ '

14. Borrower's Copy. Borrower shaoll be furrastied o conformed copy of the Note and of this Mortguge ot the time
of execution or alter recordation hereol.

15. Rehabititation: Loan': Agreement. Borrowir: shull - fullill- all ol Borrower's obligations under any home
rchabliitation, improvement, repair,ior:-other loun:iogrremont which Borrower enters inlo with Leader. Lender, ot
Lender’s option, may require Borrower to execute and diliver to Lender, in o form acceptable to Lender, un ossignment
ol any rights, claims or delenses which. Borrower may hovr. opainst porties who supply labor, moteriols or services in
connection with improvements motle to the Property.

16. Transfer of the Praperty. { Borrower sells or tronsfuesall or sny purt of the Property or on interest thereln,
excluding (o) the creation of 4 lien or encumbronce subordinole to/ihis Mortguge, (b) u trunsler by devise, deseent, or by
operation of law upon the death ol o joint tenont, (c) the gront Of-auny feaschotd interest ol three years or less nol
contalning an option to purchase, (d) the creation of u purchase moner. czeurlty interest for houschold spplinces, {e) u
{ransfer to a relative resuiling from .the deoth of o Borrower, (1) a transier whare the'spouse or children of the Borrower
become an owner of the properly, (g) o transler resulting {rom a deerec of dissolution 'of mnrringe, legel separotion
agreement, or from an incidental property settlement ogreement, by which! the spouse of the. Borrower Lecomes un
owner of the property, (h) o tronsier Into an inter vivos trust In which the'Boriover is und remains o beneliclary und
which does not rclole to o trunsler of rights of occupuncy in the:property, o (17 pay olher, trunsler or disposition
described In regulntions prescribed by ihe Federsl Home Loun Bunk Boord,” Borrawer shell couse to be submilted
information required by Lender to evaluute the transieree os I o new loon were being mude to the tronsferee. Borrower
will continue to be obligated under the Note and this Mortguge unless Lender releuses Borcower in writing,

1f Lender cloes not agree to such sule or transfer, Lender may declore o)l of the sums securs:! Ly this Mortgoge (o be
tmmediately due ancd payable. {f Lender .exerclses. such option to accelerate, Lender shali muil Borrower notice of
acceleration in accordance with parogroph 12 hereod. Such notice shall provide o perlod ol novless iian 30 doys from the
date the notice Is malled or delivered within which Borrower maoy puy the sums declarett due. 2t Lorcower lolls to pay -
such sums prior to the cxpiration of such period, Lender muoy, without further notice or demani so-Yorrower, invoke
any remedies permitied by paragraph 17 hereof. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant ond egree os Iollows:

17. Acceleration; Remedics. Except as.provided in paragraph 16 hercof, upan Borrower's-Dreach ol any
covenant or agreement ol Borrower in this Mortgnge, Including the covenants to pay when duc shy sums
sccurcd by this Mortgage, Leader prior to accelerntion shull give notice to Borrower as provided in
paragroph 12 hercol speciiying: (1) the breach; (2) the action required to cure such breach; (3) o date, not less
thon 10 days from the date the notice Is matled to Borrower, by which such breach must be cured; and (4)
that tallure to cure such breach on or before the date specified in the notice mny result in acceleration of the
sums securcd by this Mortgage, lforectosurc by judiclal proceeding, and sale of the Property. "T'he notice shall
further inform Borrower of the right to reinstale after acceleration and the right to assert In the foreclosure
proceeding the nonexistence of a default or nny other defense of Borrower to accelerntion and loreclosure. }
the breach is not cured on or belore the date specitied in the notice, Lender, a1 Lender's option, may declure
all of the sums sccured by this Mortpage to be immedintely due and payasble without further demond and
may forcclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect in such proceeding ol
expenses of foreclosure, including, but not limited to, reasonnble altorneys’ tees wnd costs of documentary
cvidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstonding Lender's acceleration of the sums by this Morigoge due to
Borrowes's breach, Borrower shall have the right to have any procecctings begun by Lender to enlorce this Mortgoge
tiscontinued at any thme prior to entry ol a judgment enforcing this Mortguge if: (o) Borrower puys Lender sll sums
whichijwould_be then duc under this Mortgoge ond the Note hud no oceelerution-occurred; (L) Borrower cures all
breaches of’'ony other covenants or agreements of Borrower contained in this Mortgoge; (¢) Borrower poys ull reasonable
expenses incurred by Lender in enforcing the covenonts and agreements ol Borrower contained in this Mortgoge, and In
enforcing Lender's remedlics os provided In poaragraph 17 hereol, including, but nol limited to, reasonuble allorney’s {ees;
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and {d) Borrower lskes such sction as Lender may reasonably require 10 assure thel the Jien of this Mortgage, Lender's
Interest in the Property ond Borrower's obligstion (o pay the sums secured by this Mortgage sholl continue unimpaired.
Upon such psyment and cure by Borrower, this Mortgoge snd the obligstions sccured hereby sholl remain in fvll force
und cifect us i no scceleration hud occurred.

19, Assignment of Rents; Appolntment of Recelver. As sdditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thst Borrower shall, prior 1o scceleration under poragraph 17 hereof, in
anbundonment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon ocecelerstion under porograph 7 hereof or abandonment of the Property, Lender shal) be entitled 10 have o
receiver appointed by o court to enter upon, tuke possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the recelver sholl be spplicd first to psyment o! the cosis of
maonogement of the Property snd collection of rents, Including, but not limiled to, receiver’s fees, premiums on
receiver’s bonds snd reusonabic attorneys’ fees, and then 1o the sums secured Ly this Mortgoge. The receiver shaif be
lisble to sccount only for those rents actuelly received,

20, Release. Upon payment of all sums secured by this Morigoge, Lender shait release this Mortgage withous charge
lo Borrower. Borrower shal) poy 8)) costs of recordation, if any.

. 21. Waiver of Homestead. Borrower hereby walves sl right of homestesd excmption in the Property under state or
cdero! low.

IN WITNESS WIHEREOF, Borrower hos executed this Mortigoge.

=

e tic. E. L.

County ss:

srmvbmumo:s, OQB\L
JAAA

<. Lt. L,ynw\ /’,/,—@ Pl ND

lr(y Publg in apd for ssid county and state, do hereby certify that
pAL X LA

personully known to me to be the sume pcrson(s) whesrnamels)___La—~e—___ subscribed 10 the foregoing instrument,
uppeored beforeme thisduy in person,and o wledgo s that T hey signed and delivered the said insirument as

volunf{ary act, for thc and W therein set forth.

2

0~ ha
Given under my hond and olflclal seal, this f)\) )

2 gyol cd

" =
My Commission expires: / / 7
— b searA -

N Not /m{ Pubtic
VOFFICIAL iAL” O{K/\ Tiis Instrument was prepared by:
&y

VICK} LYKN HNE. Noury Pubile

Cook coumy stete of liinols

\ ) L2\t ,_,'\(';1,,
L,,,.m 8/16/92

oS M. ’_“(“’;’((rnme))[ P
LT et 1L locieS e

Cladress)

(Space Below Thiz Line Reserved For Lendor and Recorder)
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