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First llinais “Home Equity” Mortgage

THIS MORTGAGE Is made this L1 th day of __December . 1989 bythe
undersigned ("Borrowgr") in favor of First lliinols Bank ot Wilmette ("'Lender").

WHEREAS, Borrower Is indebted ta Lender in the principal sum of . *TWENTY THOUSAND
AND NO/I00* _ " Dollars (5..*20,000.00% ) which indebledness Is evidenced by Borrower's “Home Equity"
Line of Credit Morigage Note dated ..December L1, 1989 __ ("Note") providing for monthly instaliments of interest,
with the balance of the indeblednass, if not sooner paid, due and payable on the last business day of the sixligih (B0th) ull
calendar month In"awing the date of this Mortgage;

TO SECURE :a | 2nder (a) the repayment of the indebtedness avidenced by the Nota (which atincaption Is in axcess
of $5,000.00), with Intevasi *1araon, the payment of all other sums, with interest thereon, advanced in accordance herawith
lo protect the security of is Linrtgage, and the performance of the covenants and agreements of Borrower herain contained,
and in the Loan Agreement 0. avan date betwean Lender and Borrowar or ils beneliciary, if applicable (" Agraamant'), which
torms and provisions are incorpureied hereln, and (b) the repayment of any luture advances, with inlerest theraon, made lo
Borrower by Lender pursuant 1o pare zaph 18 hereol ('Future Advances"bB%r‘rower doss hereby morigage, grant and convey
to Lender the following described prope:iy localed in the County of oo » State of lllinois legally

doscriped on Exhiblt A" atiached hereia, ‘anich has the address of 227 ~Cniral Avenuc,
B Wﬁmette, L%Oim " v'___ "

(“Property Address"):

TOGETHER with allimprovements now or '1er after erected on the property, and all easemants, right, appurtenances,
ronts, and all lixtures now or hareaftar attachad 10 tha pronerty, all of which, including replacemants and additions thereto,
shall be deemed 10 be and remaln a part af the property £5vared by this Morigage: and all of the foregoing, together with sald
property are herein relerred o as the "'Property.’

Borrower covenants that Borrower Is lawfully seized of the asinte hereby conveyed and has the right to mortgage, grant
and convey the Proparty, thal the Property s unencumbered, excefi the prior mortgage, It any, hereinafter roferred to {"'Prior
Mortgage"), and that Borrower will delend generally the title o the Fir ety agains! all claims and demands, subject to any
declaralions, easemenis or rastrictions listed in a schedule of excepticiie « coverage In'any tilo Insurance'policy insuring
Lender's interest in the Property acceptable 10 Lender in Its reasonablo.dlsretion, il il i o e L

) wiihe b e Tt e i
UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lande: as lol!:m: R

1. Paymant of Principal and Interest. Borrower shall promptly pay wheti.auz tha principal of and interast on the
indebtedness evidenced by the Note, all additional xpanses and advances ".5rain or thereln provided, and late
chargo:ﬁ as provided in the Note, Agreement and the principal of and interest on finy Fulure Advances secured
by this Mortgage.

. Charges; Lians, Borrower shall pay all taxes, agsessmenta and olher charges, lines andmositions attributable
1o the Property which may attain a priority over this Morigage. Borrower shall promptly luinisn ‘o Lender recaipts
evidencing such payments. Borrower shall promptly discharge any lian which has priority over t/iis Marigage other
than the Prior Morigage (and as to said Prior Mortgage shall pay all instaliments prompily); previdad, that Bor-
rower shali not be required to discharge any such lien so long as Borrower shall agree In writing to the paymert’
of the abligation secured by such lien in a manner acceptable 10 Lender, or shall in good faith contast such lien
by, or detend enforcament of such lien in, legal proceedings which oporate to prevant the enlorcement of the
lian or forfelture of the Property of any pan thereol. ‘

. Hazard Insurance, Borrower shall keep the improvements now ax!sting or hareafter erected on the P.
insured agalnst loss by fire, hazards included within the term ‘extended coverage' and such othe
Lender may require and in such amounis and for such periods as Lender may require; provided,
not require that the amount of such coverage exceed that amount of coverage roquired to
by this Morigage and the Prior Mortgage.

Instrument Prepared by: Michael E, Sauer
and lo be returnad to: raQn First lilnls Bank of Wilmetle
895167 12

0 Central Avenue
Ut mette,. L. 60091 ...

Real Estate Tax 1.D. No(s).: 0323302174009
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Upon accelerat lM;NOF Ej@rtmmeﬁw nd al any time prior to the
expiration of any ofredamption folo gitial sdlg;tenadbr,in , by Bgent or by judicially appointed
receiver, shall be entitied 1o enler upon, take possession of and manage the Property and 1o collect the rents o
the Property including thosa past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Proparty and collection of rents, including, but not limited to receiver's fees,
pramiums on recalvar's bonds and reasonable attorney's fees, and then 10 the sums secured by this Morigage.

Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prior to release of this Morigage, may make Fulure Advances to Borrower. Such Futura Advances, with interest
thereon, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured haraby and all such advances shall be secured by the priority of this morigage. At no time shall the
principal amoun! of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith lo protect the sacurity of this Morigage, exceed twice the original amouni of tha Note.

Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by law shall pay all applicable expenses including recording fees ralative therelo. Borrawer shall, however, pay
a ralease fee to Lendar in an amount spacified in tha Loan Agreamn! of even date execuied by Borrower (o ils
beneliziay, if applicable).

Waiver o/ lomestead. Borrower hereby waives all right of homestead examption in the Property.

Exculpatory. I/ the avent the Borrower executing this Morigage is an llinois land trusl, this Morigape is execuled
by Borrower, tici 7stsonally, bu! as Trusiee aforesaid in the exercise of the power and authority conlerred upon
and vested in it ac-s1ah Truslea and the Borrower hereby warrants that it possessus full power and authority to
axacula this Instrume:it and it is expressly understood and agreed that nothing contained hatein or in the Note
shal be construed as c:sating any liability on the Borrower personally (o pay the Nota or any interes!, lale charge
or pramium that may accruc 1harean, or any indebledness secured by this Mortgaga, or to pariorm any covenan,
elther express or impiled hereir. containad, all such liabliity, if any, baing expressly waived by Lender and by every
person now or hereatter claiming an right or security hereunder, and that 8o far as Borrower is personally
concernad, the legal holder or holosre i the Note and the owr.er or owners of any indebledness secured hereby
shall look solely 10 1he Property herewy rmcrigaged, convayed and assigned 10 any other securily given atany
time 10 secure the payment thereo!.

IN WITNESS WHEREOF, Borrower has executed itis Mongage.
RONALD L, WITT, IR, and JILL M.

Tenan.s 16820 palr - WY 8N
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For Information Purposes:
Prior Mortgage in favor of: ¢
Recorded on ,as Document No.: ___(.
Original Debt: § Presenmt Debl: e
ILLINOIS

COOK

P

8961630

State of
Country of

I, , @ Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that RONALR L. WITT, IR, and L1 M, WITT —

personally known 10 me 1o be the sama person S whose name __ 5 3¢ subscribed fo the

{oragoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free end voluniary act, for the uses and
purposes therein set forth, including the release and waiver of the right of hgmestead.

< L~ <
Given under my hand and notarial seal lhls.f.’.?_f_’:_day g&qﬁhﬁ,_ﬁm. 19,5..#
Tl . pr by -~ /
OFFICIAL BEAL" Lccccloc e —

Notary Public

Clauriis I, Vopel <
Notary Pubiic, Stele of Hlinols Commisson Expires;s S~ 7= 7 /.

My Commission Fxpitos 3/5/9)

H-4(W)11/88
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EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE DATED _DECEMBER 11, 1989
IN THE AMOUNT OF §__*20,000.00% ' XECUTED BY
RONALD L. WITT, IR, and JILL M, WITT
PIN: 05-33-217-009
COMMONLY KNOWN AS: 1507 CENTRAL AVE., WILMETTE, Il. 6009]

LOT 2 IN BLOCK-5 IN SPRINGER'S ADDITION TO WILMETTE, A SUBDIVISION OF THE
FRACTIONAL SQUTHEAST 1/4 OF FRANCTIONAL NORTHEAST I/4 (EXCEPT THE SOUTH
5.1 CHAINS AND Tels WEST 33 FEET THEREOF) OF FRACTIONAL SECTION 33, TOWNSHIP
42 NORTH, RANGE 3, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS,




UNOFFICIAL CORY




