CHICAGO TITLE INBURANCE COMPANY - ILLINOIS FORM B°

. BrabEsTIE Sale (GOt

Hawthorne Place Partners (Purchaser)
F 4 |
on the terms set forth herein, the following described real estate

e

agrees to purchase at a price of § - ey
in Cook [ ﬁf /M County, Illinois:

T

commonly known as 1941 Hawthorne Ave. Melrose Park, . : , and with approximaste lot dlmcmlo;u of
x . together with the following psoperty presently locaied thereon: and the vacant land
(Legal description to be added)

2 QOwnex Of Record (Selier)

agrees to sell the real estate and the properly described above, if any, at the price and terms set forth herein, and to convey or cause 10 be conveyed to
Purchaser or nominee title thereto by a recordable deed, with release of homestead rights, if any, and a3 proper bill of sale,
subject only to: (a) covenants, conditions and restrictions of record; (b) private, public and utility casements and rosds and highways, if any; (c) party
wall rights and agreements, if any; (d) existing leases and tenancies (as listed in Schedule A attached); (e) special taxes or assessments for improvements
not yet completed; () ir.'sliments not due at the date hereof of any special tax or assessment for improvements heretofore completed; (g) mortgage or
trust deed specified beiow, f any; (h) general taxes for the yess and subsequent years including taxes which may accrue by reason of new or

sdditional impeovements du’.5g the year(s) ;and to
111 - 4, = 2 K3 -
3. thuc‘t' Iou-,w s 20 :0) UPeT ecammesl 'tnenr:‘c‘: &fbg gs:; ed gn the purchpse l';gjﬂ; i&;ﬁkgg% saghlane pyaqce f ; .1,6 p 25
the purchase price, plus or minus prcsat! ans, st the time of closing as follows: (strike language and subparagrhphBto: plicabiet: — = :?- & 1 7” 5*;' _é}l
. COOK COUNTY RECORDER )

(a) The paymentof $

() Thepaymentof § — aee _ by reprtified or She 2 IO:Sing
2 A—%

4

to be evidenced by the note of the puichaser {grantie). providing for full prepayment privileges without penaliy, which shall be secured by »

part-purcha € money inortgage (trust deed), the iatter instramint.and the note to be in the form hereto attached as Schedule B, or, in the absence of

this attachment, the forms prepared by and identified as Nos *® and :3

by a securils agreement (as to which Purchaser will execute or cliuse to be e iecuted such financing statements as may be required under the Uniforn ..0

Commercis! Code in order to make the licn created thereunder eff_cuive), and an assignment of renis, said sccurity agl nt and ig nt of 35

rents to be in the forms appended hereto as Schedules C and D. Furchaser shall fumish to Selier an Amesican Lund Title Association toan policy  peb

insuring the mortgage (trust deed) issued by the Chicago Title Insuranic Zonpany. -J

-

w- {

{*°*If & Schedule B Is not atisched and the blanks ase not filled in, the no’s shall be secured by a tzust deed, and the nole and trust deed shalt be «n
the forms used by the Chicago Title and Trust Company.)

The acceptance of the title 1o the real estate by Purchases subject to a mostgage o7 trust deed of record securing 8 principal indebtedness {which the

Purchaser {does] [does not] agree to assume) aggregating $ , —_ bearing intesest at the rate of % 8 year, and the
payment of s sum which represents the difference between the amount due on the inZsbtedness at the time of closing and the balance of the

purchase price.
4. Selles, at his own expense, agrees to furnish Purchaser a cuncnwfof survey of the above reai st=tec made, and so certifled by the susveyor as having

been made, in compliance with the lllinois Land Survey Standards.

2t

«)

S. The time of closing shall be onlzo days after acccpta%%" the date, if any, to which such «irie i extended by reason of parsgraph 2 of the

Conditions and Stipulations hereafter becoming operative {(whichever date is later), unless subsequently mu'uslly agreed otherwise, at the office of
or of the mortgage lender, if any, provided title is shown i be poad of is accepied by the puschaser.

6. Scller agrees to pay a broker’s commission to Baird & Warner . ~ ad
in the amount set forth in the broker's listing contract or as follows: _ANd _Paulina Lewis. S0/50
Chicago Title and Trust in an interest bearing account

7. The carnest money shall be heid by
for the mutual benefit of the pastics. With interest to be paid to the purchaser

8. Seller warrants that Seller, its beneficiaries or agents of Seller or of ity beneficiaries have received no notices from any city, village or othes
goveinmental suthority of zoning, building, fire oz health code violations in tespect to the real estate that have not been heretofore correcied.

days from

9. A duplicate original of this contract, duly executed by the Seller and his spouse, if any, shail be delivered to the Purchaser wishin
the date hereof, otherwisc, st the Purchases’s option, this contract shall become null and void and the earnest money shall be refunded 10 the Purchaser.

Tl;h contract is subject to the Conditions and Stipulations set forth on the back page hereof, which Conditions and Stipulations are made & part of this
contract.

paea _December 30, 1988 ~89-617592

Purchases #@%‘, vdorewy 1130 S. Wabash/Chicago, (I 60605
(¢.ddress)
.A—-a"‘“"

Purchaser
Selles “ (ndiressy One Tower Lane Terrace, 1L 60181
/S?dior Vice President - X‘én?nfe &
Seller ministration | 4dres <
mercial or industrial properties.

*Form normally uscd for sale of property improved with multi-family structure: of four or mose units “.ff"
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Y CONDITIONS AND STI'ULATIONS

C L UNOFEICIAL CORY » -

1. Selict shall debive. o1 tavse 10 be delivered to Puschaser or Purchaser’s ugent, not fosy than 5"6”\ plior 1o the time of dtosng. the plat of survey (f
one is tequised 1o bgdehveu'd under the terms of this contract) and a title comumtment for an owner's hile msusance policy issucd by thie Chicago Title
tnsurance Company 1n the amount of the purchaw price, covenng Gile 1o the eaf c\mc/"{'&spaﬁ‘k’fﬁm’( e )&&-.S’.‘%n‘i’m&"&‘f\"...‘ﬂﬁ".’.ﬁ.‘-’...u.-a rrantue
subject onfy to (3)XNOPOKKICOOPELINXMN NN NN XU RAMNE . (D) 1he BEle exceptions set forth shove, and (O3 DR exceplions pedtaing te bens or
encumbrances of s dd finte or ascertanable amount which may be removed by the payrient of money ot the time of ctosimg and whn b the Sethos gy o
remove 2t that time by using the funds 10 be paid upon the debivery of the deed tali 07 which ate heren efvrred to as the permativd exoeptionsy The Gtle
commitment shall be conddusive evidence of goud title gy therein shown sy 1o all matters insuied by the pebicy, subyect only 1o the csoephions as thenein
stated. Sclier advo shall furnish Purchasws an atfidavit of title wn custamary Toims covermng the date of cosvng amd stiosoang title in Seiler subyet anly to the
permitted caceptions in foregosng ity (h) and (¢} and unpesaticd exceprniony or defectsan the titde daisclused by the sarvey , of any ., as T winch the bitle
insurer commits 10 catend insurance 1n the mannet specified in paragraph 2 below,

*with extended coverage

2. 1f the utle commitment ot plat of survey (if one is required to be delivered undur e terms of this contiact) disdduses vither unpemiticd exceptions
o8 survey maflters thal render the title unmarketadble (herein referred 1o ay “survey defechy™), Seller shal} have 30 days from the daie of delnery thercof 1o
have the exceptions removed from the commatment or 1o cosrect such susvey defects or 1o have the title itnures conmst (o insute sgainst foss or Jamage
that may be occasioned by such exceptions or survey defecty, and, in such evend, n)%ugwiuf vlosing shall iu- 15 duyr: after delivery of the conpmptmasny os
the time expressly specified in paragraph $ on the fiont page hereol, whichever s ?ulcn‘}[‘w:tﬂ:'?;m; wn}igfc b,‘p{}“cmmm cemaved 0 cottect any
survey defects, of in the alternative, (o obtain the commiiment for title insusance specificd above as (6 such evceptions o5 survey defects within the
specified time, Purchaser may terminate this cunmct’:}‘mny elect, upon notice to Sciler within 10 days after the expitation of the 30-day penod, 1o take
title as it then s with the Jcht to deduct from the putchase prce licns or encumbirances of a definite or ascertainable amount IKPREMKNNXEXKNIOD

RO X MR X SEAN XIORE NS ¥ XA I I KA ICMMMAAAIA RN N N KIDARY H AN

*% ywithout limitation of (it. rights and remedies provided hereunder or at law or in equity in case of Seller's breach

3. Rents, premiums under assigna’sl= izs»=ance policies, watcs and other utility charyes, fucls, prepaid service contracts, general taxes, sccyued interest on
mortgage indebtedness, if any, and oth:rs milar items shall be adjusted ratably as of the time of closing. If the amount of the current genecal taxes is nol
then ascertainable, the adjustment thereod ercens for that amount which may accrue by teason of new or additional impruvements shal! be on the basis of

the amount of the most recent asceriainabie 12xvs. PIEKEENKSASIK KRS FHKEX X ARFANNL L LV LXERRX KLESELX R XXINKRI K EXRRPE B AR REXEARKE
MBI A TN - - e ——— e

All prorations are final unless provided otherwise herein. Eﬂ"wl g leases and assignable insurance policics, if uny, shall then be assigned 10 Purchaser. Seller

shall pay the amoun: of any stamp tax imposed by Siatd RRE on ¢~ ¥ansfer of the title, and shall furnish a completed Real Estate Transfer Declutation
3 signed by the Scller or the Selier’s agent in the form required puricn’ to the Real Estate Transfor Tux Act of the State of Ninols, and shall furnish any
- declarstion signed by the seller or the :}!t ‘s agent meet_other ‘requirements as established by any local ordinance with regard to a 1ransfer or
transaction tax. Such tax required by Jocal ‘Ssﬁfnﬂz ;ﬁl} @Wid by the Pur_aater.

Except as provided in Section R. 8 of the Rider
4. /The provisions o the Uniform Vendor and Purchaser Risk Act of the State of {tuno’s shail be apphcabie to this contract.

var L ination is et by Sel 's fault
"§2§’1.‘,§o. “Drgg:hnghacl’l ?8?&1:«5 to mgcgue? as
. liquidated damages
i!’n“ this contract is terminated w(t’ho‘u!'l’utcha'se{"s fault, Wg‘é J}Bﬂf{?ﬂﬁ! B'.‘?ﬁ&qﬁri to the Putchaser, bul if the termination is caused by the
[l <« "N ahn -
. / mh’.teeltlfﬂuft, ?r;. g <3 AT R&Qxﬁ\‘é c‘uﬁcﬁ?ﬁvﬁﬂg shall be forfeited to the Selicr XIXA ARRIVNAXRERXX

RNK XX ERX KRNI REFXIDOEOOXETININN AR N ARRKHKXTK 10 be r=tained Ly the Seller as liquidated damages.

as Seller's sole remedy for such default.

6. ARARKIIORI AR RN HEEOOHENORT N AKRILOCAINOUIN O REXEXARARR A0 AKILARRZY Lusale shall be closed through

an escrow with Chicago Title and Trust Company, in sccordance with the general rovisions of the usual {o'm <f Decd and Money Excrow Agreement
then in use by Chicago Title and Trust Company, with such special provisions insericd in the escrow agresment s, nay be tequited to conform with this
contract. Upon the creation of such an escrow, anything herein te the conirary notwithstanding. payment of purciase price and delivery of deed shall be
made through the escrow and this contract and the earnest money shall be deposited in the escrow. The cost of (e €3 row shall be divided equally
Detweoen Selier and Purchaser. /Strike paragraph if inapplicable.) 3

7. Time Is of the essence of this contract.
8. Any payments herein requised 1o be made at the time of closing shall be by certified check ot cashicr’s check (gunPRIXUXKINKX Chicago Title

and Trust Company, as escrowee.

9. Al notices here.n required shall be in writing and shall be served on the pasties at the sddresses following their signatuses. The mailing of s notice by
registersd o1 certifled mail, retum receipt requested, shall be sufficient service.

10. The terms and provisions of the Rider attached herato shall be incorporated by reference herein.

£.3773 R.6/75 ' (‘, c Z l 9 6 G
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15. In the event the premises are destroyed or substantially damaged by fire
or other casuaity prior to closing ("occurrence"), then within ten (10) days
after such occurrence, Purchaser, at its election, shall (I) declare this
Contract terminated, in which event Seller shall immediately return all monies
paid hereunder by Purchaser, as well as all interest earned thereon: or (II)
elect to have this Contract performed, and in that event, Purchaser shall be
entitled to settle the loss with the insurance companies and receive all the
proceeds of said policies paid because of said loss. Seller shall cooperate
with Purchaser and shall execute and deliver all documents required to
recover the proceeds of said policies from the insurers.

16. If any uncured material breach of the representations herein shall occur
and Purchaser elects to terminate this contract, then all monies theratofore
deposited by Purchaser and all interest earned thereon shall be immediately

returned to Purchaser.

17. 'The Purchaser, or its designated agent, architect or contractor, shall
have the right, within three (3) days prior to closing, to enter into and
inspect tne-premises, including, but not by means of limitation the heating,
plumbing, elertrical systems, foundation and roof,

18. All reprezertations and warranties herein contained shall survive the
closing.

19. If Purchaser doas not elect to terminate this Contract within the fourteen
(14) day inspection p:ziod set forth in paragraph 12 of this Rider, Purchaser
shall have the right to piace upon the premises a sign or signs in locations

which shall not unreason2l’y interfere with the business of Seller, which sign
shall advertise the availability-of space in the promises to prospective users.

20. Purchaser shall have the  7ipht to offer the prﬁntses for lease and shall
be allowed to enter into leases <l the property, said leases to commence after

closing.

DATE: \FRsrvard /L, /G9F UWNERS OF RECORD
rd

BY:QW

DATE: W}Z 3;; /7f7

BY:
LISKA BLODGET
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