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MORTGAGE LA GRANGE, IL 60525

THIS MORTZ:A%,F-"Security Instrument’) is givenon ... DECEMBER.18,................. freraasacatesareanaay,
19..89..... The mortgagors. .. DAVID. 8,. BINTON. AND. BARBARA. ANN. HINTON, BIS WIFE...................
.AS. JOINT TENANTS...... . ......... {"Borrower”). This Security Inscrument is given to ........ooooiiiiiii
.FIRST NATIOMAL. BANK OF FAGRANGE............. e e e . which is orgunized and existing
under the laws of ... THE .UNZ4ED. STATES . OF. AMERICA | and whose address is ... e e,

.620 .WEST. BURLINGION . AVENJE XAGRANGE,. . IL.B0525. ... ..o
Borrower owes Lender the principal susa of . TWO .BUNDRED . FIFTEEN . THOUSAND. AND. NQ/L0D........oee
RRRRAAAANANASARARRRAARAEAN D o (US. $.215,000,00.......). This debt is evidenced by Borrower's note

dated the same dute as this Security Instrutaent C'Note''r, which provides for monthly payments, with che full debe, if not

puid carlier, due and payabie on ... DECEMBER .17,..1994................ Ceeeenes ceeies +++++ This Security Instrument
secures to Lender: (2) the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wizlsinterest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (¢) the performance of Borrower =covenunts and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy moregi ge, grant and convey to Lender the following described property

located in . QOB - - o e i e R e e County, Illinois:
LOT 24 IN BLOCK 9 IN EDGEWOOD PARK OF ‘SFXTION 32, TOWNNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERY)IIAN, AND SECTION 5, TOWMNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRIV_TPAL MERIDIAN, IN QUOK

OOUNTY, ILLINOIS
P.I.N. 15-32-414-017-0000
THIS IS THIRD MORTGAGE SUBJECT AND SUBORDINATE TO TRz FIRST MORTGAGE

DATED AUGUST 21,1972 IN THE AMOUNT OF $43,200.00 AND SECCND MORTGAGE
DATED MAY 2, 1987 IN THE AMOUNT OF--$25000.00

NOTICE
THIS MORTun.... S NOT ASSify-: -~

22207968

which has the address of ....336. NORIH MALDEN...................... , - LAGRANGE .................... R
. {Street] .. {City)
1llinois .. 6053S. .. e Eome T (“Property Address” ),

TOGETHER WITH all che improvements now or hereafter erected on the property, and all easomenmts, rights,
appurtenances, reats, royalties. mineral, oil and gas rights and profics, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Inscrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rsight w0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geaerally the sitle to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properey.

Form 3014 12/88

ILLINDIS --8ingle Family-—-FNMAZFNLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by rthis Securirty In-
strument, Borrower shall pay the premiums required to maincain the insurance in effect until such cime as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inscrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of che Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before raking,
divided by (b) th= fair marker value of the Property immediately before the taking. Any balance shall be paid to Borrower.

Hf the Pruperty is abandoned by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers to make
an award or setele p claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authoriied i collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the
sums secured by thic Sceurity Instrument, whether or noc chen due.

Unless Lender<nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the nonthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nov-Riicrsed; Forbesrance By Lender Not a Waiver. Extension of the time for puyment or
maodification of amortizaton of (h2 sums secured by this Security Instrument granted by Lender to any successor ininterest of
Borrower shall not operate to rel »zse the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings againse any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secures b this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit thesudcessors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's cuvenants snd agreemeaty shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cocsigrang this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligacted 1o pay the
sums secured by this Security Instrument; and (¢) agrees tliar Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Securicy luscrument or the Note withour thar
Borrower's consent. :

12. Losn Charges. 1 the loun secured by this Securniy” fastrument is subject to a faw which sets maximum joan
charges, and that law is finully interpeetéd so that the interest or otfies toan charges collecsed or to be collected in connection
with the lban exceed the permitted limits, then: (a) any such loan cliarge~hall be reduced by the amount necessary ro reduce
the charge to the permitted limit; and (b) any sums already collected frein lorrower which exceeded permitted limies will be
refunded to Borrower. Lender may choose to make this refund by reducingziie principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will b2 trcated as a partial prepayment wirhout any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expirstion of 4pplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and mry trivoke any remedies permitted by
paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the iecaund paragraph of psragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall(os given by delivering it or by
maifing it by first class mail unless applicable fuw requires use of another method. The notice < 1all be directed ro the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shu’t be 3iven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ary cotice provided for in
this Security Instcrument shall be deemed to have been given to Borrower or Lender when given as provid_d in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst umient or the Note
conflicts with applicable law, such conélice shall nat affect ather provisions of this Security Instrument or thd Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoutr Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all suins
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration occursred; (b)
cures any defaulr of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstutement by Borrower, chis Security lnscrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2.2.LL3968
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(Assigament of Rest)
1Hn>umnnxk%£ﬂ£;lE§Eilg;i/klj £;$;2F)h(? 1989

the **Security (astrument the sme date gi h?dﬂimd "M !um-" Note
(First National Banp:f( LaGrange, 520 f’est ur‘lig_gto%. LaGrang .”R’%’d‘& “...;'“.:
of the same date and covering the property described in the Security Instrument and located at:

336 North Malden, LaGrange, IL 60525
(Preparey Addrant

34 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
BosTower and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall oot seek, agres 10 or make a change in
the use of the Property or its zoaing classification, uniess Lender has sgreed in writing 0 the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body appiicable 10 the Property

8. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any Ben inferior to the
Security Instrur.wen! to be perfected against the Property without Lender’s prior written permission.

C. RENT 1.0t INSURANCE, Borrower shall maintain insurance against rent joss im addition to the other
bazards for which ine.muce is required by Uniform Covenant 5.

D: “BORROWEL'. NIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT O L..ASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i onpection with jeases of the Property. Upon the assignment, Lender shall have the
right 10 modify, exiend or terminate i existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease” =i mean **sublease’” if the Security Instrument is on 8 leasehold.

F. ASSIGNMENT OF RENTS. Bxrowver unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower authotiar: i ender or Lender’s agent to collecs the rents and revenues and bereby
directs each tenant of the Property to pay the irs 0 Lender or Lender’s agents. Howevar, prior w0 Lender’s notice 0
B crower of Borrower’s breach of any covenam s asyeement in the Security Inswument, Borrower shall collect and

sive all rents and revenues of the Property as trusice o~ *he benefit of Lender and Borrower. This assignment of rents
witutes an absolute assignment and oot an assignm ns fur additional security oaly.

If Lender gives aotice of breach 10 Borrower: (i) all reriss eceived by Borrower shall be beid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured ¢ t2¢ Security Instrument; () Lender shall be enditied w0
=" a2 and receive afl of the rents of the Property; and (i) each & 2 of the Property shall pay afl rents due and unpaid

-ender or Lender’s agent ou Lender’s written demand to the Lol

Borrower has not executed any prior assignment of the rents 2~ aas not and will act perform agy act thas would
prevent Lender from exercising its rights under this paragraph P.

Lender shall not be required to enter upon, take control of or maintain 2 Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may 40 22 3t any time theve is a breach. Any
application of renty shall aot cure or waive any default or invalidate any other nigl. =~ ~amedy of Lender. This awign-
mem of rents of the Property shall terminate when the debt secured by the Security lesrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots o7 o eement in which Lender
Bbas an interest shall be a breach under the Security Instrument and Lender may invoke any { t7.2 ~smedies permisted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agr the terms and provisions contained = his 2-4 Family

Rider.

SR

(Seal)
Davidﬁs. Hinton . -Sorrowa

az &1/&//4&. - 4 /‘7{9': 7;)-\ Ia‘)
-Sereww

Barbara Ann Hinton
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