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THIS MORTGAGE (“Sccurity Instrument”) is given on _December 27, i
1988 . The rro.’gagor is PERIMAN, married to each othep * * * * % * % %
* ok ok ok ok kU * * k k% % X (“Borrower”). This Security Instrument is given to Chase Manhattan

Fina_«_.fal Servtces. Inc. d/ib/a Chase Manhattan of lilinois , which is organized and existing

under the laws of (_ State of Delaware , and whose address is
707 Skokie Bivd., Northbrook, lllinois 60062 (“Lender™).
* * K

Borrower owes Lender 2oz ormclfal sum of *SIX HINDRED THOUSAND AND NO/10Q * * * % % & * & & & & *
de ek ok k ok Kk Kk ok NOK Dollars (U.S. $.600,000.00 * * *) This debt is evidenced by Borrower’s note

dated the same date as this Geciirity Instrument (“Note”), which provides for monthly payments, with the full debt,
if not paid earlier, duc and rayable on January 3._&_______ . This Security Instrument

secures to Lender: (a) the repayv:.ient of the debt cvndenccd by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all Otver sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the peri=im.ance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower z»s hereby mortgage, grant and convey to Lender the following described

property i{ocated in — County, Illinois:

PARCEL I:

LOT 209 IN INDIAN RIDGE, BEING A SUBDIVISION(F THE WEST HALF OF SECTION 20, TOWNSHIP 42 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QUCK COUNTY, ILLINOIS.

PARCEL 11: i
AN UNDIVIDED .0025 PERCENT INTEREST IN THE COMMON AREAS ACPURTENANT TO PARCEL I, AS SET FORTH INTHE .

DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS OF (IMJTAN RIDGE RECORDED AS DOCUMENT NUMBER .

25,084,000, ALL IN COOK COUNTY, ILLINOIS.

9-;-',,* oY “do- Sow - oas’

which has the address of 2418 Saranac Lane , Blenview
{Street) (City?
60025 (“Property Address™); P.I.N. _04-20-306-025

(Zip Code)

Illinois

Together With all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is Jawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-

brances of record.
This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13
and 17 unlcss applicable law provides otherwise). The notice shall specify: (a) the defaul: (b) the action requited 1o
cure the default; (c) a date, not less than 30 days from the date 1the notice is given to Bosroswer, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inforin Borrower of the right 1o reinstale afier acceleration and 1he right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may 1equire immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in purscing the remedices
provided in this paragraph 19, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd first
to payment of the costs of management of the Praperty and collection of rents, including, but not limited 1o, receiver's
fees, premiums on receiver's bonds and reasonablic attorneys® fees, and then to the sums sccured by this Sccutits
Instrument.

21. Release. Upon payment of all sums secured by this Secutrity Instrument, Lender shall release this Sccunity
Instrument wit*.ou: charge 10 Borrower. Borrower shall pay any rccordation costs.

22. Waiver »nf Homnestead. Borrower waives all right of homestead excmption in the Properny.

23. Riders«o *his Security Instrument. } onc or more riders are executed by Borrower and recorded togethet
with this Security listrament, the covenants and agreemenis of cach such rider shall be incorporated into and shall
amend and supplemen’ th:: covenants and agreements of this Security Instrument as if the rider(s) were a parn of thi
Sccurity Instrument. (Ciielx)applicable box(es))

0 Adjustable Rate-Rider 3 Condominium Rider

J Graduated Paymen( Rider (1 Planned Unit Development Rider

3 Other(s) Ispecify]

24. Waiver of Right of Redernxption. Borrower hereby waives any and ali rights of redemption from sale under
any order or decree of foreclosure of this insisument, on its own behalf and in behalf of cach and cvery person except
decree or judgment creditors of Borrowe! acquiring any interest in or title to the Property subscquent to the date

of this instrument.
BY SIGNING BELOW, Borrower accer.s.and agrees to the terms and covenants contained in this Scecurity

Instrument and in any rider(s) executed by Bor overand rZ:m i.
// e . {Secah

- S-y@ja PEH.MQN --Borrowner

< /‘
ss“[g‘;,f‘{”’afé Y P

{Space Relow This Line For Acknow'ed ment) —

o 2-4 Family Rider

State of Illinois )
) SS))
County of Cook )

i, 5’799\ K 'Msr B _, a notary public in and

for said County, in the State aforesaid, DO HEREBY CERTIFY THAT VA
personally known to me to be the same person whose name is subscribed to the foregoing instrurier. < appeared bcforc
me this day in person and acknowledged that he signed, scaled and delivered the said instrument as Yis{ree and volun-

tary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, thlsg_i. day of ___Decacnur—

Moo e 7

Notary Public o
. é
My commissi e v OFFICIAL SEAL
y commission expires g"r ACI K. HE":S.SNOP‘%
o STAIE O
~-7-97 NOTARY PUBLIC. £S 7/7/92

MY COMMISSION EXPIR

Box
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall he paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. i i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the du= date of the monthly payments reierred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of b= sums secured by this Security Instrument granted by Lender to any successor in imerest of Borrower
shall not operate t relcase the diability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commenct proseedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sumi secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in in/crost. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any zight or remedy.

1t. Successors and Assigus Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind anr. benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants 2nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Idot . “a) is co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property vider the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; 7ad {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with reyard to the terms of this Security Instrument or the Note without that Borrower's

consent.

12. Loan Charges. If the loan secured by t%is Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that th=jztzeest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any'siich loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already. collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment o expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acCording to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument’ar.d mnay invoke any remedics permitted by paragraph
19. If Lender cxercises this option, Lender shall take the steps specificd 4p-ihe second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securicy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metho(l. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any natics to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by aiics to Borrower. Any notice provi{it
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in o

paragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ofehe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ornde
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the e
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument an e
Note are declared to be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfcr of the Property or a Beneficinl Interest in Borrower. Borrower shall not sell, convey, iransfer or assign
(a) the Property or any interest therein or any part thereof, or (b) the beneficial interest in Borrower ir-Brrrower is not
a natural person whether by operation of law or otherwise, without the prior written consent of Lender. [0 (he event of
such a sale, conveyance, transfer or assignment, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, f.ecnder may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrumen!. Thase conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the Jien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.
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