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MICHAEL C. FARINAS

{Name}

MORTGAGE T
{Address)

THIS MORTGAGE is made this — > day of __DECEMBER, 1989 betwsen the Mortgagor,
JAMES C. MORRISON AND CHRISTINE S. MORRISON HIS WIFE s

(hersin “Borrower™). anc the Mongages,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organicedd and existing under the laws of the United States of America, whose address is

21140-S. WESTERN _AVE. “ v
) OLYM>1A" FIEDDS - ItL TROIS 60461 (hecsin “Lander.
} WHEREAS, Bcrionvrsis indebted to Lender in the principalsumof ___________________
-;.;i % ONE HUNDRED THI RTY—&;! "} Z THOUSAND NINE HUNDRED TwENTﬁEeERBER/ ?QQH. 198g ~=~==~-=~ ==
' Dollars, which indebtedness is eviuericed by Borrower’s note dated - {herein “Note”),
7- provided for monthly instalimencs of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
\ payable on  JANYARY 1ST, 2020
G d : he | ment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of :l?ostggliﬁrisfow%&ni:a!::ttd:m:g:?l(a: l?anced i.:\'accordlnce herewith to protect the security of this Mortgage, and
the performance of the covenants and‘agteemznts of Borrower hereln contained, and (b) the gapz;mtm of sny fun'.n'n sdvances,
with interest thereon, made to Borrower by Lerue: pursuant to paragraph 21 hereof (herein “'Future Advances”), Borrower
l does hereby mortgage, grant and convey to Lender *h~ following described property located in the
County of COO0K 2
State of ILL?NOIS ':"{ )
[ LOT 156 IN TIMBERS EDGE UNIT 1IB RESUBDIVISION, BEING A RESUBDIVISION OF .

PART OF TIMBERS EDGE UNIT I18, BEING A SUBLIYISION OF THE NORTH EAST 1/4 OF
SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST 0F THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. )
P.1.N.27-34-211-022-0000

cpeLI968

AOK COUNTY. ILLINOTS
PUREA & 12 3 =L I S T

o~ 28 e {{: 28 898’7‘:‘@5

PROPERTY ADDRESS: 8922 W. 1787H ST,

8922 W. 178TH ST, LINLEY PARK
which has the address of — IStreet) (City)
ILLINOIS %ZZM XTI {herein “Property Address’’);

TOGETHER with ali the improvements now: or hereatter srected on the property, and all sssements, rights, appurte-
ights and fits, water, water rights, and water stock, and all fixtures now or here-
nances, rents, royaities, mineral, oil and r and pro ndgi':iom Tor StocK: 8 stures now or here-

ached to the property, all of ich, including raplacernents and
;.ﬁ'c'r:,n the progcny d this Mortgage: and all of the forogoing, together with said property (or the leasehoid estate

covered b
if this Mortgage is on 8 lemholgl are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and cor'wey the Property, that the Property is unencumbered, and the Borrower will warrant and dcfommnll thae title
.to the Property against ail claims and demands subject to any declarations, essements or restrictions I ina ule of
exceptions to coverage in any title insurance poficy insuring Lender’s interest in the Property.
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this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and:egreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fe=e: and
(d) Borrower takes such action as Lender may reasonabl$ require 1o assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonzhle
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those renis actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the
indebtedness s .cured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage. excec< the original amount of the Note plus US S.. | R REEE R R R R

22. Relesss. Uoon payment of all sums secured by thmquortg . Lender shall release this Mortgage.

Borrower shall piy 71} costs of recordation, if any, and any release fee in effect at that time.
23. Walver o) s nestend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEEF, Borrower has executed this Mortgage. <

STATE OF ILLpeQIS, . .

I, N A

subscribed to the foregoing instrument, appearcd before me this Gay in person, and acknowledged that . 7. .heY . ..

signed and delivered the said instrument as. .THEIR. ... . .. free and vo'untiry act, for the uses and purpoics therein
set forth.
Given under my hand and officiat scal. this _{§TH.. - .. . day of DECEMBEX -/ -« . .- . 1989 . ..

My Commission expires:

Notary Pudtic

PAAAAAAAAAANA AT
ORI AL SEAL”Y
1 CLLIRY’. LYNN KEISS

P NO 7Y PIOLIL STATE OF ILLINOIS
3 My Commissinn Expires 8/3/93

A RAMAANAAAL

(Spece Belew This Line Reserved For Lender snd R )

ECX 533- GG

TRUST & SAVINGS BANK
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