UNOFFICK»G® R il 13)

{Name)

89617146 Harris Trust And Savings Bank

M Nes't.:,Monroe Street
Chicago, IL 60603

MORTGAGE ATTN. Tawy Hadelne

‘{’ oXJJ’T"

THIS MORTGAGE is made this 6th day of November .
19 89, between the Mortgagor, Cyrus Colter, a widower

HARRIS TRUST AND SAVINGS BANK
, u corporation organized and

existingunder the lawsof ~ THE STATE OF ILLINOIS - .
whose addressls * 177 WEST MONROE STREET, CHICAGO, IL 60690

(herein ‘' Borrower"), and the Mortgagee,

(herein "Lender'),

WHHEREAS, Barrower is indebted to Lender in the principal sum of U.S. $ 16,200.00
which indebted-inssiis evidenced by Borrower's note dated November 6, 1989 und extensions and rcncwnls
thereof (therein “No*2™"), providing for monthly instaliments of principal und interest, with the balance of indebtedness,
if' not sooner paid,'draandpayableon Decanber 7, 1997 H

TO SECURE to Levide: the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of ali other sums, with int:rout thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the'coverants and: ngreemems of Borrower herein contained, Borrower does hereby mortgage, gza
and convey to Lender the folloving descrlbed propcrty Jocated in the County of
Ilinois:

LOT 2 (EXCEPT THE EAST 50.0 FEET 0" THE NORTH 120,33 FEET THEREOF) IN BLOCK 6 IN
DEARBORN PARK UNIT NUMBER: 1, BEING 'A- RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN AND ADJOININ(: <OCKS 127 TO 134, BOTH INCLUSIVE, IN SCHOOL
SECTION ADDITION-TOQ LHICAGO IN SECTION 1F;- TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK "COUNTY, ILLINOIS.

#9094 334/

PERMANENT ~INDEX- NUMBER:"" 17=16=424=005-1023""
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which has the address of - y ; .
1116 8 PWgngch Ct., #123 L.hicag‘g“'I
{llinols (herein ' Property Address'):
60608, coge) perty

TOGETHER with all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances and rents.all of which shall-be deemed to be and remain o part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the Jeaschold estote if this Morigage is on a leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenunts that Borrower Is tawltully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that: the Property is uncneumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants.and will defond: generslly the title to the Property against all clvims and demands,
subject to encumbrances of record.
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1. Payment of Princlpal and Intorest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late churges us provided in the Note,

2. Funds for Tuxcs and Insurance, Subject to applicable lnw or o written waiver by Lender, Borrower shall pay
to Lender on the <y monthly puyments of prineipal and interest are payable under the Note, until the Note is pald
in full, & sum therein " Funds'™) equal to one-twelfth of the yearly taxes and assessments tneluding condominium and
plunned unit development assessments, it any) which may attain prioeity over this Mortgage and ground rents on the
Property, it any, plus one-twelfth of yearly premium instullments for huzard insurance, plus oneawelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated Initlally and from time to time by
Lender on the basls of assessments and bills and reasonable estimates thereol', Borrower shall not be oblignted 10 make
such payments of Funds to Lender to the extent thut Borrower mukes such payments to the holder of u prior mortgage or
deed of trast ' such holder is an {nstitutional lender,

If Borrower puys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender il Leader Is such an institution), Lender shall apply
the Funds to puy sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
und applying the Funds, analyzing said nccount or verllying and complling said ussessments and bills, unless Lender
poays Borrower Interest on the Funds and applicable taw permits Londer to make such o charge. Borrower and Lender
may sgree in writing ot the time of excetition of this Mortguge that interest on the Funds shall be paid (o Borrower, and
unless such agreement Is mude or applicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any intzeest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing<¢redits and debits to the Funds and the purpose for which each debit 1o the Funds was made, ‘The
Funds are pledged s odditional security for the sums sceured by this Mortgage.

1 the amount of thr Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due cates of taxes, posessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repald to 3orcower or credited to Borrower on monthly instullments of Funds, [f the amount of
the Funds held by Lender shal'’nait be sufficient to pay taxes, ussessments, insurance premiums and ground rents as
they tull due, Borrower shall pay t>-Lender any amount necessury to make up the deficiency in one or more puyments as
Lender may require,

Upon payment in full of all sums.eceired by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herscfthe Property is sold or the Property Is otherwise acguired by Lender,
Lender shall apply, no later than immediat:ly polor to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a crrait agalnst the sums sceured by this Mortguge,

3. Application of Payments. Unless applicuele law provides otherwise, sl payments received by Lender under
the Note and paragraphs 1 and 2 hereof shail be apiificd by Lender first in payment of amounts puyable to Lender by
Borrower under paragruph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; "icns. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ageeement with a lien which has priority over this Mortgage,
including  Borrower’s covenants. to munke ‘payments when. due Borrower shall pay or cause -to-be puid all taxes,
assessments and other charges,'fines and impositions attributio’c to the Property which may attain i priority over this
Mortgage, and leaschold payments or. ground rents, iF any.

S. Hazard Insurance. Borrower shall keep the improvements »ov existing or hereafter erected on the Property
insured against loss by fire, hazards included. wilhin the term *“extenaed coverage', and such ather hazards us Lender
may require and in such amounts-and for such peﬂods as Lender may require.

The insurance carrier prowding thc insurance'shall be chosen by Borrower subjeet to approval by Lender: |)rm'|dcd
that such approval shall not be’ unrwsouubly withheld. Al insurance policies part renewnls thereol shall be in a form
acceptable to Lender and shall include.a standard mortgage clause in tavor ol awd.in o form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the térps of uny mortgage. deed of trist
or other security agreement with a'lien which has priority over this Mortguge. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and nender, Lender may make
proof of loss if not made promptly by Botrrower.

If the Property is:abandoned by*Borrower, or if Borrower [ails to respond to Lender witlin 30 days from the date
notice is mailed by Lender to Borrower that the-insurance carrier offers to settle a cluim for insuraiics benefits, Lender is
authorized to collect and apply the insurance proceedsat lender's option cither to restoration or ¢erair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation. and’ Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develeginents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriaration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leasehold, If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned, unit development,.and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendes's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as  condition of making the loan secured by this Mortgage, Borrower shall pay the prcm:ums required to
maintain such insurance in effect until'such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable. upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender toincur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.
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