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Property Address: M
4724-30 W. Rice Street

Chicago, Illinois 60651

oLy

Permanent Index Numbers: 16-03-313-050 and 16-03-313-049

LEASE-RENT ASSIGNMENT

As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The date of this Lease-Reni Assignment (Agreement) is November 28, 1989, and the parties are tha following:

OWNER:
LAKESIDE sANK AS TRUSTEE, NOT PERSONALLY,U/T/A DATED
11/15/89 A’ JA TRUST NC. 10-1425
141 W, JACKSA M BLVD,, ST 1212A
CHICAGO, ILLI’«OI'3 80604
Tax)D.# -~
BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
141 W. Jacksen Blvd. Sulte 1272
Chicago, lllinols BoB04
Tax 1.0, # 30-2583514

2. OBLIGATIONS DEFINED. The term “QObiigations” Is defined as \nd includes the lollowing:

A a promissory nole, No. 3305, (Note) daled ‘suvember 28, 1988 and exoculod by LAKESIDE BANK AS TRUSTEE, NOT
PERSOMALLY,L/T/A DATED 11/15/80 AJK/A TRUIT MO, 10-1425 (Beormower) payable 1o tho ordor of Bank, which evidences a loan
{Loan) to Borrawer in the principal amount of $165,000:X, and all exiensions, renewals, medifications of substilutions theieof:

. all luture advances by Bank to Borrower, lo Owner, to any ¢ie of them and 1o any one of them and othars {regardless of whathes or not
this Agreemant Is specifically referred 10 In the evidance of inebledness with regard 10 such future and additional indobledness),

. all additional sums advanced, and expenses incutred, by Bank iri Tie purpose of insuring, presarving or ctherwisa prolacling 1he Collatoral
and i1s value, and any othor sums advanced, and expenses incuirsd Uy Bank pursuant to this Agreomant, plus Intergal at the rale provided
for in the Note;

. all other gbligations 1o the exton! the taking of the Coilateral as socurily tbaralor is nol prohibiled by law, Including but not limiled to
liabifities for overdrafis, all advances made by Bank on Borower's, and/or ' Ovwnar's, behall 23 authorized by thia Agreoment and linbilitios
a3 guaraniof, endorser or surety, ol Borower to Bank, now oxisting of herae 'z anging, due of to bacoma dut, direci or indiract, absolute
or centingont, primary or secondary, liquidated or unliquidated, of jeint, several, o1 ki and sovernd; and

. Borrowar's perlormance ol tho terms in Ihe Nole and Ownar's parfoimance ol 61y lera i this Agroomaent, any daod ol tiust, any
dead, any morgoego, any dood to socuro dobl, any assighmont of boneficial taen, any loan aguowmont, aty consiruchion toan
agroement, any secuiily agreoment, any guaranty agrenmoent o any othor agianment ving! securos, guarantio o othurwisg redates 10 thi
Noto or Loan.

BACKGROUND. Tha Lean is socurad by, bul Is nal imited 1o, & morigage {Morlgagn) ditud Hovambar 28, (009, on thir propenly (Propoiy) mtutated
it tho GOUNTY OF COOK, STATE GF ILLINOIS, doscribod o lohows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,

. ASSIGNMENT. To secura the Obligations and in considaration of the Loan, Qwner granis and assigns a seculity interestand hirthar bargaing, solly
and convoys in and lo Bank all of Ownor's right, fitle and interest in and to all rents and prolits kom the Propoity and alfleanes of 1ho Praparty now
ot horoafter macla, which are collectively known as the Collaloral and describod as foliows:

A. all leases (Leases) on the Property, The term "Leases” in ihis Agreemant shall include all agroements, wiliton of voibal, existing of hatoatlor
arsing, for the use or pccupancy of any portion of the Proporty and all oxtensions, renowals, and gubsttlions of such agroomurnls,
including sublkeases therounder.

. all guaranties of the perlormance of any pany undor the Leases; and

. the right to collect and receive all revenue {Rent) irorn The Loases on the Properly now duo or which may become due. Rent includos, bin
is nol imited 1o the lollowing: revenue, issue, prolits, rent, minimum renl, percentage rent, acdilional rant, common arga mainionance
charges, parking charges, real estate laxes, other applicablo taxos, secwrily deposils, insurance premium conliibulions, figuidated
damoges loliowing dofault, cancoliation promiums, "oss of ronis” Insutanco o othor procacds, and all rights and claima which Ownor Moy

hava against any parsen undor tho lorms of the Laases, 461
é)

5. WARRANTIES. To induce Bank 1o make lhe Loan to Borrowar, Gwial makes the lollowing taptaseitations wvd walraniion:

. Owner has good lilo 16 Ihe Loases and Rent and good right 1o assign 1hom, and no ather parson has any right in then

. Qwnor has duly perfarmed all of lha tetms of the Leases thal Ownar is obligatud o porloiny;

. Ownor has nol praviously assignod or encumbered the Leases or tho Rent and will not lurther assign o: ancumbet the Leasas of ulue
Ront;

. Mo Ront lor any porlod subsequont to he curront menth bas boen colloctod, and no Rent paymient hag beon compiaimisod;

. Owror has nol roceivod any funds rom any lessoe (Losson) under tho Loasos in oxcess of one monih'a rant for which credil hag not beon
mada on accounl lor accruod Ronl, and any copy of such account that has beun dulivered to Bank is ua and complole.  Tha tonn
"Lossee” In this Agreemen shall include all persons or ontitiog obligaled to Ownor undi the Loasos;
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ExHIBIT>A? | 7 9

This EXHIBIT "A" I referred to In and made a part of that certaln Lease/Renta Asalgnment (Agreament) dated November 28, 1589 by
and between the following parties:

QWNER:
LAKESIDE BANK AS TRUSTEE, NOT PERSONALLY,U/T/A DATED
11/115/8% ANK/A TRUST NO. 10-1425
141 W. JACKSON BLVD,, 5T.1212A
CHICAGO, LLINOIS 60604

LAKESIDE BANK
an ILLINOIS banking corparation
141 W, Jackson Blvd, Suita 1212
Chicago, Hllincis 60604
Tax 1.D,t 36-2583514

BANK:

The properties herelnatie: described are those properties referred to In the Agreement as being described In Exhlbit "A"

PARCEL 1: LOT 30, LOT-21.“AND LOT 32 (EXCEPT THE EAST 3.23 FEET THEREOF) ALL IN BLOCK 14, IN WEST CHICAGO LAND
COMPANY'S SUBDIVISION F T4E WEST 1/2 OF THE SDUTHWEST 1)4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, tK COOK CQUNTY, ILLINOIS,  PARCEL 2: THE EAST 3.23 FEET OF LOT 32, ALL OF LOTS 33, 34, 35 AND 36
AND THE WEST 2.23 FEET OF LUT 57, ALL IN BLOCK 14 IN WEST CHICAGO LAND COMPANY'S SUBDIVISION OF THE WEST HALF OF THE
SCUTHWEST QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ADDRESS 4724-30 W. RICE * TREET, CHICAGO, ILLINDIS. PERMANENT INDEX NUMBER: 16-03-313-050 AND 16-03-313-049.
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Assigument of Rents 13 executed by the undersigned, not
personally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and insofar as said
Trustee 1s concerned, is payable only out of the trust estate which in
part is securing the payment hexeof and through enforcement of the
provmmns of any other collateral or guaranty fran time to time
secracing paywent hereof; no personal liability shall be assected or
be enforceable against the undersigned, as Trustee, because or in
respect cf this Assignment of Rents or the making, lssue or transfer
thereof, a)) such personal liabllity of said Trustee, if any, being
expressly walved in any manner,
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F. No Lessoa is in defaull of any of the terms of the Leases; and +/ } -
G. Ownor has not and will nol walve or otherwise compromiso any obligation of Lesses undar tha Loase and will enforce the perfermanco of

avery obligation to be perlormed by Leszee under the Lease,

6. OWNER'S AGREEMENTS. In consideratlon ol the Loan and to protect the security of this Agreemont, Owner agreos:
A. lo deliver 1o Bank upon execution ot thie agreement copies ol the Leases, certilied by Owner, as boing tyue and correct copias which
accuratsly represent the ransactions between the partles;
8. to observe and perform all obligations of Lessor under the Leases, and lo give wiitten prompl notica to Bank of any default by Lessor or
Lesseq under any Lease;

. to nolify in writing each Lesses that any doposits previously delivered to Ownor have baen rolainod by Owner or assigned and deliverod 1o
Bank as the case may be;

. o appeer in and defend any action or procesding pertaining lo 1he Leases, and, upon 1he request of Bank, 10 do 5o in the nama and on
behalt of Bank but at the expense of Owner, and to pay all cosis and expenses of Bank, including roasonablo altornays' lees o the exten
not prohibited by law, in any such actlon or proceeding in which Bank may appear;
lo give written notice of this Agreement lo each Lessee which notice shall contain instructions to sach Le3seo that Lesace shall, upon
roceipt ol notice and demand from Bank, make all paymenis of Rant directly to Bank; and
lo indpmnity and held Bank harmless for all liabililies, damages, costs and axpenses, inchiding reasonablo atiornoys® feos, Bank incurs
when Bank, al its discration, lects to axercise any of its remedies upon delauft of Lessee.

7. COLLECTION OF RENT. wnar shall give notice of Bank's rights 1o all of said renis, issues or prolits and nolico of diract payment 1o Bank 10 those
obligated to pay such reni. lssues or profiis, Owner agrees 1o direct all tenants to pay rent due or to become due to Bank. Owner, as agent ol
Bank, shall endorse anc’de''var to Bank any meoney ordars, checks or drafts which represent renis, issues or profils from the above-dasciibad
Property, to apply the procaed's fo the Obligations, and shall give notice of Bank's rights in any of said rents, issues or prolits and nolice ol direct
payment lo Bank to thasa oblizale!) to pay such renls, issuas or profits. Bank shall ba tha creditor of each Lessoa in respoct to assignments for the
benelit of craditors, bankrupley, roanjanization, rearrangament, insolvency, dissolution or recoivership proceedings by Lessec, and Owner shall
immedialely pay over to Bank all sums-Owner may reccive as craditor from such aclions or proceedings. Also, Bank may colic! or recaive al
paymants pald by any Lesses, whether £7 not pursuant to the terms of the Leases, for the right 1o lerminate, cancel or modily tho Leases, and Ownot
shall immediatoly pay over 1o Bank all su:h-payments as Qwner may recelve iom any Lossee. Bank shall hava the option 1o apply any monios
recoivad as such creditor to tha Obligations the 3artgage, of this Agrasmant.

EVENTS OF DEFAULT. Ownor shall be in delault upan the occurrence ol any of the following avents, circumsiances or conditions (Events of
Dolault). The Evants of Delaull are;
A. Fallure by any person abligated on the Obligaiians.ta make payment when due thereundor; or
B. A detault or breach under any of the terms of(lhis Agreemenl, the Note any consiruction loan agreemont or olher igan agreament, any
socurity agreement, morigage, dead fo secure rebt rloed of trust, Wust deed, or any other documant of instrumend evidoncing,
guarantying, securing or ctherwise ralating 10 the Obiga’ars; or
. The making or furnishing of any vorbal, or written, rapredantatian, stalemant or warranty to Bank which is, or becomas, lalse of incorrect in
any materiaf respect by, or on bahali of, Owner, Borrower, or'any «o-gigner, andorser, surety or guaranior of the Obligations; or
. The daath, dissofution ot insolvency of, the appointment ol araceiver by or on tha behall of, the assignment for the benefit of croditors by
or on bahal! of, the voluntary or involuntary termination of existence by, or the commencemenl under any present or lulure federal or slala
insolvoncy, bankrupicy, reoganization, composifion or debtor rolial 'aw Ly or against, Qwnaor, Borrower, ar any co-gignar, andorser, surely
or guarantor of the Obligations; or
E. Agood laith belief by Bank at any time tha! Bank is ingecure, Thal tho prospe.t of any paymanl I3 impaired or (hat the Collateral is impaired,
or
F. Failure 1o pay and provide proo! of paymani of any fax, assessment, renl, insuiance pramium of escrow on or belore its dup daly; or
G. Atransler of a substantial pant of Cwner's money or property.

9. REMEDIES ON DEFAULT. At the option of Bank, all or any pari ¢l tha principal of, and accruad iraarnat on, the Obligations shall becoime inmodialoly
duo and payable without notice or demand, upen the occurrence of an Event of Default or al any Ur'w tareallar,  In addition, upon tha accurrance
of an Evont of Delault or al any lime thereaftor by Morigagor under the Morlgage, Bank, al Bank's optiz:s-chall have tho right to axercise any of all o!
1ho following remedies:

A. o collect directly and retain Rent in Bank's nama without taking possesslon of the Property and 1 (famand, collect, recaive, and sue lof (he
Rent, giving propar 1ecoipls and releases, and, aher deducting all reasonable costy ol colloction, infucing roasonabla attorneys' leas fo
the extent nol prohibited by law, appiy the balance to the Nots, first to accrued inerest and than to prinvipel:

8. 1o daclare the Obligations immediately due and payabia, and, at Bank’s oplion, exerciso any of the ramadies piovided by taw, the Note, tho
Merigage of this Agreement; and

C. lo enter upon, take possession of, manage and operale alt or any pad of tha Proparty, make, madily, enforce or cancal any Leasas, evict
any Lessee, increase of raduce Rent, decorale, clean and make repairs, and do any acl of incur any cost bars shall deem propes 1o
ptolect the Property as ully as Owner could do, and te apply any tunds collected lrom tha operation ol the Propeny-in such arder as Bank
may deem proper, including, but not limited to, paymant ol the lollowing: operaling vxpenses, management, brokerage, atiorneys’. and
accountants’ fees: the Obligations; and toward the maintenance o reserves for rapair or roplacomaont. Bank may leke such action wilhouwt
regad to the adequecy of the securily, with or without any aclion or proceading, thiough any parson or agen!, mosngagee undor a
mortgage, of by recelver to be appointed by a court, and Irrespective of Owner's possession.

The colioction and application of the Reni or tha antry upon and laking possession of the Property as sot oul in this seclion shall not cura or waive
any delault, or modity or waive any nolice of default under the Note, Morigage or this Agraement, or invalidala any act dona pursuant to such nolice,
The enforcement of such remedy by Bank, onca exercised, shali continue for so long as Bank shall elect, notwithstanding that such colleciion and
apphcation of Rent may have cured the original default. )t Bank shall therealtor elact to discontinue the exercisa of any such remady, the same of
any other tomedy under tha law, the Note, Morigage or this Agroement may be assarted at any lima and from time 1o time fefiowing any subsequen
dolault, The word delaul’ has the same meaning as contained within the Nolo or any other Instrumant evidencing the Obilgations, and the
Morigage, of any other document securing, guarantying or oiherwise rolpiing to the Obligations.

In addition, upon the occurrance of any Event of Default, Bank shall be entitled te all of tho remedies provided by law, the Note and any related foan
documents. Al rights and remadies are cumulalive and not exclusive, and Bank Is entitlad to all remodies provided al law of aquity, whether or nol

pxprassly sel forth,

ADDITIONAL POWERS OF BANK. In addition o all other powers granted by this Agroemont and the Mortgage, Bank atso has the righis and
powors, pursuant to the provisions of the linois Code of Civil Procedure, Seclion 15-1101, et seq.
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11. TERM. This Agreement shall rtomain In elfec &s long as any part of the o?allgatgns reMain ‘mpnid Ugm payn\en in fu of all such indoblodnoss,
Bank shall execute a reloase of this Agreament upon requost,

12 GENERAL PROVISIONS.
A, TIME IS OF THE ESSENCE. Time Is of the essence in Owner's performance of all duttes and abligations imposed by this Agreemen.

B. NO WAIVER BY BANK, Bank's course of deeling, or Bank's forbearance from, or delay in, the exercise ¢f any ol Bank's rights, remedies,
priviloges o right to Insist upen Owner's strict performance ol any provisions conlalned in this Agreement, or other loan documants, shail
not ba construed as a waiver by Bank, unless any such waivar is in writing and is signed by Bank.

. AMENDMENT. The provisions conteined in this Agraement may not be amendod, oxcept through a writles amendmant which is gignad by

Qwner and Bank.
. GOVERNING LAW. This Agreamant shall ba governed by the laws of the Staie of ILLINOIS, provided thal such laws are not othorwiso

preomplod by lederal laws and regulalions.
. FORUM AND VENUE. (n the event of litigation pertalning to this Agreement, the exclusive ftorum, venug and place of jurisdiction shalt bo in

the State of llinols, unless otherwise designaled in writing by Bank.
. SUCCESSORS. This Agreemant shall inure 1o ihe benetit of and bind 1he heirs, personal rapresenlalives, successors and assigns of the

partias.
. NUMBER AND GENDER. Whenaver used, the singular shall include the plural, the plural tha singular, and tho use of any gendar shall be

applicable to all gendars.
. PARAGRAPH HEADINGS. The headings al \he beginning ol sach paragraph, and each sub-paragraph, in this Agreement are for
convenlancs oniy and shall nol be dispositive In interpreting or construing this Agreemont of any pan thereol.
I iF HELD UNENFCRCEABLE. If any provision of this Agreament shall be held unenforceakle or vaid, then such provision shall be deemod
savarable froni the temaining provisions and shall in no way aflect the enforceability of the remaining provisions nor tha validity of this

Agroement.
OWNER:

LAKESIDE BANK AS TRUSTEE, NOT PERSONALLY,UIT/A DATED
11/15/89 A/K/A TRUST NO. 10-1425

SEE RIDER ATTACHED HERETO Qe / {«.Mf/éira./
AND MADE A PART HiREOF,

STATE OF [Hlinois

n .
COUNTY OF 2 i ;
On thig day of /wﬁ_. 19.{?? I, ]%fa & notary public, cerily Ihar BY:

and ATTEST BY:, aeeicenhsssiae, for LAKESIDE BANK AS TRUSTEE, NUT PERSPNALLY UIT/A DATED 11/45/89 A/K/A TRUST NO. 10-1425,
personally known 1o me 1o be the same persons whose names are subscribad (o ¥ i6voregoing instrumant, appeared belora me this day in person,
and acknowledged that they signed and delivered the instrumenl as thelr free and voiun’ary act, lor the usos and purposes sof torth.

My comnigsion Qgpires:
} L 3 19%

MyCormi iomExpls: i

This document was prepared by LAKESIDE BANK, 141 W, Jackson Bivd. Sulle 1212, Chicagy, 1inols 66604, Please roturn this document
atier recording to LAKESIDE BANK, 141 W, Jackson Blvd, Sulte 1212, Chicago, Ilipols 50604,
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