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THE TERMS OF THIS LOAN MORTGAGE 5775
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*'Security Instrument’’) is given on DECEMBER 21 .
19 gg The morigagoris CHERYL WICKLUND, DIVORCED NOT SINCE REMARRIED

{“Borrower’’). This Heourity Instrument is given to . AETNA BANK

which is organized and existiag under thelawsof THE STATE OF ILLINOIS , and whose address i;

2401 NORTH HALZYED
(*'lender™).

CHICAGO, ILLINOIS 60614
Borrower owes Lender the princiralsum of

NINETY SEVEN THOUSANZ FIVE HUNDRED AND NO/100

Dollars (U5 § 97,500.00 ) This debt is evidenced by Borrower's noie
dated the same date as this Security Instrument (' *Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANGARY 1, 1997 . This Security Instrumernt
secures to Lender: (a) the repayment of the debt evidenced by the Note, with ioterest, and all renewals, extensions anc
modilications; (b) the payment of all other sums, it iiterest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and (¢) the performance of Borrowver's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgagz, grant and convey 10 Lender the following described property
located in COOK County, Illinois:

LOT 7 IN MARY PARROTT'S RESUBDIVISINON OF LOTS 4 AND 6 TO 14 IN
BLOCK 4 IN PIERCE'S ADDITION TO RBOULSTEIN IN THE SOUTHWEST
QUARTER OF SECTION 31, TOWNSHIP 40 NUNRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK LLONTY, ILLINOIS.

THIS IS COMMERCIAL LOAN

UM#

14-31-301-009

LAND TITLE CO.

(o
1949 NORTH IKDIAMMHNX WILMOT ’ CHICAGO

which has the acdress of
{Sireet) [Cuvl

T
SRARR 60647  (“‘Property Address™);
|£ip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the “*Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and bhas the righl 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

Iilinois

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited

ations by jurisdiction to constitute a uniform sccurity instrument covering real property.

OIS —Single Family — FNMA/FHLMC UNIFOAM INSTRUMENT sgﬁim 4mm 3014 12/83
Amended 5/87

-6F{iL) oy VAP MORTGAGE FORMS + (3121297 8100 ¢ (BOOIS21 7291
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1. Pa) menl of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (0 a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (*'Funds'")
equal to onc-twellth of: {a) yearly taxes and assessments which may attain primity over this Scuurity Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called ‘‘escrow jtems.’’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future ¢scrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shal! apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting
service shall not be a charge For purposes of the preceding sentence. Borrower and Londer may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
wits made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

I the amoun! of the Funds held by Lender, together with the future monthly payments of Funds payable prior
1 the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be, at Borrower's option, cither prompily repaid to Borrower or credited (0 Borrower on monthly payments of Funds,
It the amount oiie Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to
Lender any amoust necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymea! 'n full of all sums secured by this Security Enstrument, Lender shall promptly refund (10 Borrower
any Funds held by wLeraer. If under paragraph 19 the Propt.r(y is sold or acquired by Lender, Lender shall apply, no
tater than immediately 0o to the sale of the Property or its acqguisition by Lendey, any Funds held by Lender at the C
time of application as a ¢reqiv against the sums secured by this Security Instrument.

3. Application of Puyr.onts. Unless applicable law provides otherwise, all payments received by 1ender unduc-
paragraphs 1 and 2 shall be appled: firsi, to late charges duc under the Nole; second, to prepayment charges due undcr’_
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrowe! si all pay all taxes, assessments, charges, fines and impositions attributable to th
Property which may attain prioraty ova s Sccunly Enstrument, and leaschold paymenis or ground rents, if any. Borrowcg
shall pay thesc obligations in the manner previded in paragraph 2, or il not paid in that manner, Borrower shall pay 1hcrb
on time directly 1o the person owed payment. ‘Borrower shall promptly furnish to Lender all notices of amounts to b
paid under this paragraph. If Borrower makes tlicse payments directly, Borrower shalt prommly furnish 1o Lender receipts
evidencing the payments.

Borrower shail promptly discharge any lica v hich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sZvuied by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of thaien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of (ny part of the Property; or (<) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the-iesiio this Security Instrument. 1f Lender determines that any
part of the Property is subject to a lien which may attain priocsity sver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shalt satisfy the lien or taks one or more of the actions set lorth above within 10
days ol the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemenis aiow existing or hereafter erected on the Property

insurcd against loss by fire, hazards included within the term **extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ana for thoperiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lend r's aporoval which shall not be unreasonably
withheld.
Al insurance policies and renewals shall be acceptable to Lender and shall inCude a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower sholi prompily give to Lender ali receipts
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give proia:t notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be opplied to restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's secaiiy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the (nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excése prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that taensurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 36-day-priiod will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 192 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to deleriorate or commit waste, if this Security Instrument is on a ieaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. Il Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcey, prebate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemem at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower

requesting pavment,
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ADJUSTABLE RATE RIDER
() Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of DECEMBER .19 8%andis
incorporated inlo and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (ithe “Borrower™} to secure Barrower's Adjustable
Rate Note (the “Note") 10 AETNA BANK

{ihe “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
WILMOT

1349 NORTH #OLMONT, CHICAGO, ILLINCIS H#REER2 60647
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtherCuvenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for aii ‘iniial interest raleof 3 .875 %. The Nole provides for changes in the interest rate and the
monthly payments, as foilawr.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay may elintige on the first day of JANUARY . 19 91, and on that day
cvery 12th month thercafter. Each duite on. which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my/int:rest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjust.a to a constant maturity of ! ycar, as made available by the Federal
Reserve Board, The most recent {ndex figure avelimole as of the date 45 days before each Change Date is called the
“Currenl Index.”

If the Index is no longer available, the Note Holcer vijll choose a new index which is based upon comparable
information. The Note Holder will give me notice of tiiz riinice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculats v new interest rate by adding THREE AND
ONE HALF percentage points ( 3.500 %) (o the Curiest Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of onc percentage poir (0.125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untilziie next Change Date.

The Note Holder will then determine the amount of the monthly psyment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Daie in full on (&2 riaturity date a1 my new interest rate in
substantially equal payments. The result of this calculation will be the new {iacunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 11.875 %orlessthan

7.875 %. Thereafier, my interest rate will never be increased or decreased on any sitigle Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have becn paying for the precedirg swelve months. My
interest rate will never be greater than 16.875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my nexr manthly payment

beginning on the first monthly payment date after the Change Datc until 1the amount of my monthly piynient changes
again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The nolice will include information required by law to be given me and
also the title and 1elephone number. of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if; (a} Borrower causes to be
submitted to Lender informaltion required by Lender to evaluate the intended transferee as if a new lban were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lend_erzcr) the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that abligates the transferce to keep alt the promises and agreements made in the Note and in this Security
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases

instrument.
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2——Single Famiy—Fannie Mae Freddie Mac Unitorm Instrument
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1-4 FAMILY RIDER
Assignment of Rents

This 1~-4 FAMILY RIDER is made this 218T day ot DECEMBER ,1989
and is incorporated into and shall be deemed to amend and supplement the Mortgags. Desd of Trust or Security Daed {the
“Security Instrumant”} of the same date given by tha undersignad (the “Borrowar*} to secure Borrower’s Note to
AETNA BANK {tha "Lender”)
of the same date and covering the property described in the Sacurity Instrument and iccated at:

WILMOT
1949 NORTH WILMONT, CHICAGO, ILLINOIS &8822 60647

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sacurity instrument, Borrower and
Lander further covenant and agree as follows

A. USE OF PROTERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a changa in the uss of the
Property or its zenisg classification, unless Lender has agread in writing to the change. Borrowaer shall comply with all
laws, ordinances, reruiations and requireameants of any governmental hody applicable to the Property.

" B. SUBORDINATE Lic’:S. Except as permittad by faderal law, Borrower shall not aliow any lien inferior to the Sacurity
tnstrument to be perfactel 7ia'nst the Property without Lender’'s prior written parmission.

€. AENT LOSS INSURANCE. Por-owsr shall maintain insurance against rent loss in addition to the other hazards for
which insurance s requirad by Unifor.a Cavenant S.

D. "BORROWER'S RIGHT TO REINSVAY £ UELETED. Unitorm Covenant 18 is deloted.

E. ASSIGNMENT OF LEASES. Upon Lend r's raquest, Borrowar shall assign to Lender all feases of the Property and all
security deposits made in connection with lezsrc of the Property. Upon the assipnment, Lender shall have the right to
modify, extend or terminate the existing lease> o2 to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “tease” shail maan “sublaase” it ‘b, Security Instrumant is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrawsr unconditionaliy arciyns and transfors to Lender all the rents and revenuas of the
Property, Borrower authorizes Lender or Lender’s agents t cohact the rents and revenues and hereby directs each tenant
of the Property to pay the rants to Lender or Lender's agents. liowaever, prier to Lender’s Notica to Borrower of Barrower's
breach of any coveanant or agreement in the Securily instrumeni, Zorrower shall collect and receive ali rents and revenues
of the Property as trustee for the benefit of Lendar and Borru:ier. - This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: i} all rents received by Brrower shailt ba hetd by Borrower as trustes for
benefit of Lender only, to ba applied to the sums secured by ths Securi®; instrument, {li} Lender shall be entitled to collect
and receive all of the rents of the Proparty; and {iii} sach tenant of the Property sh. 1l pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not saecuted any prior assignment ot the rents and has not ard il not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Proper(. “weiore or after giving notice of
breach tc Borrower. Howaver, Lender or a judicially appointed recaiver may do so at an Vime thera is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or rem=/ly of Lendar. This assignment
of rents of the Property shall tarminate when the debt secured by the Security Instrument is pair in 1uli.

G. CROSS-DEFAULT PROVISION. Borrowser's default or breach under any note or agresment 7a :¢irich Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedius pyrmitted by the

Security Instrumont. I
pUG18334
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions containad in this 1-4 Family Rider.

e o=
Q__S-’\’LN&) SIS 4 Q«_:-._:..S:‘}.
CHERYL WICKLUND 1Seal)

~Borrowaer

{Seat)
—Borrower

Seal)
~Borrower

(Seall
~Borrawsar

14-31-301-009




