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THIS MORTGAGE (“Secunty Inslrumcn:") is madc on L

The Mon oI
iz»?L B somNsoN AND 'ROSEMARY A. JOHNSON, HUSBAND' AND
WIFE

DECEMBER 21~ 1o B9

whose address is 296 0 \BIRCH L ‘ B ' ’
HOMEWOOD . ILLL'*‘LIS 60430 . (“Borrower ’) Thls Secumy Tnstriment fs glven to

ALSIP BANK AND" 'IRU"'T

which._is organwed and ex:stmg u' drr. the laws of
address is” k 1800 SOUTH' FOLASKI _
ALS IP /* ILLINOIS 5065 8. ("Lender") Borrowcr owes Lender the pnnc:pal sum of

THE STATE‘OF'ILL'.IMSES' R , and whose

SEVENTY ONE THOUSAND 517 HUNDRED AND N'O/l 00
Dollars (U S, 5 71 600 00 o r l'us debt is ev1denced by Borrower s note dated the sa.me date as !.hls Secunty
Instrument : (“Nete”), which provxdes for mouthly payments, with- the full, deb1, if. not. paid- earhcr, due, and .payable on
NUARY 1 r 2020 o Thxs Seeurt .; Inslrumem secures to Lender: (a the repayment of the debt evxdenced

advanced urider paragraph 6 to protect the secumy of th s :ecumy Instrument' and(c) the performance of: Borrower 5 covenants
and agreements, under this Security Lnstrument and.the Notz, ¥or. tius purpose, Borrower does hereby mortgage, grant and

convey to Lender the following: described ‘property located in : . '
COOK ' ('.'mmtv. tineiv.

7 'A" IN NFLSON s RESUBDIVISION oF LOT 91 IG HOMEWOOD GARDENS BEING A
SUBD VISION OF. THE NOR’I‘HEAST 1/4 OF THE NO ;.:WES"‘ 1/4 (EXCEPT ‘I’HE EAS'I' 1/2
OF . THF 'EAST 1/2 THEREOF) OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 EAST OF

THE THiRD PRINCIPAL MERIDIAN, IN COOK- COUNTY, ILLINOIS. ’

31-01-102-013 .
/B/JHM}‘-NW;‘-A’J/Z

which has the address of -~ 2860 BIRCE, HOMEWOOD - S Co --v'[s'amn,-cn‘y].
Minois 60430 , {ZIP Cadel, (“Propcrty Addresf‘). ' CE

TOGB’I’HER WITH all thei lmprovements now or hereaf ter ‘erected on the propen:y, and aft wseme ts, nghts appurtcnances,

rents, royalnes, rnmera! ‘oil’and gas: nghts and proftts, water nghts and stoc r'hereafter a part of the
property All rep]acemems and addmons shai] also be covered’ by ‘this Sccunty‘flnstrument, AIl ‘of thc foregoing is referred

to in this Security Instrument as the "Propeny

BORROWER COVENANTS 1h a Borrower is lawfully seized of the eslal h ' reby conveyed and has the nght to. mortgage,

grantand, convey the Property and that« the Propel ty is unencumhered exceptxf ehcumbrances of record Borrower warrants

and will. defend generally the titléto" ‘the’ Property agamst ‘all’ clalms “and’ deman'ds. subject to any. encumbranccs of record.

1. Pnymem of Princlpal, lnleresl and Late Charge Borrower shatl pay when ‘due the prmc:pal of and mterest on, the
debt evidenced by the Noie and #até charges ‘due under the Note : .

2. Monthly Payments of Taxes;: lnsurance and, Other Charges. Borrower shall mclude m each monthly paymem. toge\her
with the pnnc:pal and mtercst_'as set forth.in'the Note and.any late chargcs, an Enstel ne : 'of any (aj laxes and spcc:a] assessments
levied: or to:be; lev:ed ‘agains .the Propcrly, ) leaschold paymems or ground_“ents on ‘thr, Property. and (c) prcmmms for

insurance: requu'cd by paragraph 4,

Pagelofdi .o ol .. (FHA llllnoi's:M‘&r!éaizer_- 6/89
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Any appl:cauon of the procee

pritici] ol X
are referred’io’in Paragraph 2, or change thenamount of. such paymems. Any excess. prorecdb aver an amoum requlred 1o,

pay all outstandmg mdebredness under the Nole and this Security Instrument shall be paid to the =ntity legally enutled thereto.
8 l-ees. Lender may collect f‘ees and charges authorized by thc Secretary.

) Grounds for Accelernnon of Debt.

(ay. Default. Lender may. except as limited by regulations.issued by the Secretary in the case of payment defaults, require’

immediate pa)'mem in’ full’éfrall sums secmed by this Securlty Instrument if:

- (i) Borrdwer. i I‘aul:s by alllng o pay.in ‘full any momhly payment réquired by this Sccurny Instrument prior to
or on the due date of the next: rnonlhly payment, or

(iiy Borrower: defaults by’ fallmg, for a perlod ‘of thirty days, [0 perform any other obhgal:ons contained in this

Securny [nstrumem.
' (b) Sdle Withoul Credil Approval ‘Lender shall .with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Securlty Instrument if:
(i) All or part of the Property is sold or dtherwise trunsferred (other than by devise, descent or operation of law)
by the Borrower,.

«(ii) The sale.or other transfer is. pursuant 1o a comract of sale {or by deed if there is no. contract of sale) executed
no later than: 12 months (24: months:if the Property is not the principal or secondary residence of the Borrower)
after lhe adte on"which: this’ Seeunty Insirument is executed, and

(m) The ereur' of the purchaser or gramec has not been approved in aceordance with the requirements of the Secre!ary

{c)' No Wniver.r i urcumstan"es occiir that' would perrml Lender to require immediate payment in Iu]l but Lender
does not. requrr«. o] payme ts, Lender docs not waive its nghts wuh respect to subsequent events.

'(d) Regulatmns'o{ N ;'” "w‘ecrelary. In rnany circumstances regulauons :ssued by the Secretary will Ilmu Lender’s. nghts‘ .

n the case of payment du.sulls to require immedidte payment in [ull and foreclose if not. paid. This Security Instrument
does not authonze accelf.ra! on: or foree]osure if not permittéd by regutations of the Secretary

. 10: Rclnsln:emeni Borrower hred. nght lo be reinstated il Lender has required immediate payment in full becnuse of
Borrower’s failure to.pay an amount:dué znder the Note or this Security Instrument. This right applies even-after foreclosure

procecdings are instituted; To.reinstate. he Sceurity. Instrument, Borrower shall tender in a lump’sum-all amounis reguired:
1o bring Borrower}s account:current.including, to the extent Lhey arc-obligations of Borrower under this Security:. Instrument;
foreclosure costs and reasonable and customary.7itcneys’ fees and expenses properly associated. with the loreclosure: proceedmg .
Upon réinstatenen( by Borrower, thls Security (nstiument- and the:obligations that it secures shall remain in.effect-as if Lender-
had not requ:red immediaté payment.in. full. ‘However, Lender is not required to ‘permit reinstatement il>. (i} Lender:has: accepled;

reinstatement afler thé conimencement of foreciosuer r-—oceedmgs within two.years rmmedrate!y precedmg the comméndement

of a current:foreclosure proceeding, (i) reinstatement 'vifl preclude foreclosure on different grounds in the Tuture, or (ua) :

rcxnsla!emeni ‘will adversely affeet the: pr:orrly of the itra.created by this Seecurity Instrumient.

. 11, Borrower Nat. Released Forbenrance ‘By. Lender N5t a\Waiver.. Extension. of the time of payment.or modification
ol amornzatlon of.the sums seeured ‘by. this Seeurlly Instruroent granfed by Lender to any successor in. interest of Borrower

shall not operate-to release the habm[y of the orlgmel Borrower o/ Borrgwer's suceessor in interest. Lender shall not be requrred;
to commence proccedmgs agamst any successor-in interest or refusesoéxtend time for payment or otherwise modily amortization:
of the sums secured by this Security: lnslrumenl by reason of any demans made by the original Borrower or Borrower's SUCCEssOrs:

in'interest. Any, forbearance by Leénder in exercising any right or reinzdy shall not be a waiver of or preclude’the exercise of
any right or remcdy.

12, bueeessors and Assigns Bound 'Jninl and Seveml Linbility;. Co-S.,..ers. The covenants and agreements of this Securlly .
1d § Ceessors: and‘ assngns of Lende and Bo TOW er, subjcct Lo the provmons of. paragraph.:‘
- ¥ ] .

- Instrument'sha

interest in"theProperty. under the terms ‘of th ’Securlty Instrument. (b) is not. per wo.*ally obllga:ed 1o pay.. the sums secuie

by this Securlty"lnstrument id- (e’ agrees: that:Lender and any other Borrower may ap ee Jo extend, modify,: f orhear or. ‘make’

any accommodauons with egard {o. the term"of‘ thlS Secumy Instrument or the Note witanut Lhal Borrover's consent

- 13 Nollees. Any nouce to Borrower prowded for in this. Securlty Jnstrumenl shall be givan by dehvermg it or by malhng.
it by lirst clags mail unless appllcab!e law requires use of another method. The notice shall be ditesied ta the: Property Address’
or-any other address Borrower, deslgnaies by notice to Lendér. Any notice to Lender shall be given by first claSS,mall to:Lender’s.:

address stated herein or any, address Lender, desrgnates by notice to Borrower. Any notice provided 1erin hw Security Instrument
shall ‘be deemed to have been given to Borrower . or Lender when given as provided in this paragrdr 1.

14, Governmg Law, Severnbilily 'Thls Secunt lnstrument shall be governed by Federal law and the law of the Jurlcdlcl:on .
i i Inthe'éventiihatiany: provision.or ¢lause of ihis. Security: Instiument: or/the Note; conf]u.ts

rrot affect other, provrslons of’this. Security Instrument or the Note which canbe.given, -
on. To this’ end ‘the provisions of this Security Instr ument and the Note are declared to

be: severab[e

15. Borrower s Copy. Borrower shal) be gwen one conformed eopy of this Security Instruimeni.

-16. Asmgnmem of: Rents. Borrower uncondmonally assigns and-transfers to.Lender all the rents and revenues of the Property.
Borrower authorizes Lende_ or. Lender,’s agents to-collect.the: rents and.revenues, and hereby directs’ each-tenant of the Property. .
to: pay the rents.to: ender or.Lender’s agenis; However,. prior_to.Lender's natice, to- Borrower of Borrower’s breach of any.-

covenant: o agreem tin g-Security-Instrilient,“Borrower shall Collect and reeewe “all Tenis: and. revenues:of the’ Property
as Lrustee for the benefit’of Eénder and: Borrower Thns assignmiént of rents constitutes. an absolute assignment’and not an
assngnment for addlllonal securlty only.”:

If Lender gives. noltce of breach (o} Borrower (a) ell renl.s received by Borrower shall bc held by Borrower as trusice for

bencm ol Lerder only, to'be applied”to the sums seciired by the Sccurity Instrument; (b) Lender shall be entitled: to collect
and. receive all of the renis of the Properly, ‘and: (¢) each tenant of the Property shall pay all rents due and unpaid te Lender

or Lender's agr.nt on Lender s, wrmen‘ demand’ to the tenant.

Borrower ‘Has: not executed any p' o "asqlgnmem ‘of the rents and has not and will not perf‘orm any act that would preveni ‘

Lender from: exerc1smg its" nghts und" this: paragraph 16.
_-Lender: shall not.be. requxred to emer)upou, rake conlrol of or maintain the Property before or afier glvmg notice of breach
r,- Lender or:a judicially; appomted receiver,may do.so at-any time there is a breach. Any. applleauon
of rents shajl not; curé or, waive; any. default or. mvahdate any. other rlghl or. rcmedy of. Lender. “This assignmens of rents of”
. the Property shall termmale when the “debt’ secured by lhe Security lnsrrument is pald in full
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, UNOFFICIAL CoaY

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 218T day of DECEHBER 1989 ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortuage. Deed of Trust, or Deed
to Secure Debt (the "Instrument®} of the same date given by the undersigned {the "Mortgagor') to secure

the Mortgagor's ote {the "Note'} of the same date to
ALSIP BANL D' TRUST
{the “Mortgagee Vard covering the proparty descrlbed In the lnstrument ant.! located at'.

'2860 BIRCH, HGAZ#OOD, ILLINOIS 60430 o
[Proparty Addfd:s)

AMENDED COVENANT in gzdition to the covenants and _agreements made in the Instrument.
Mortgagee and Mortgagor further zovenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured kv this mort.age to he Immediately. due and payable if
all or part of the property is sold or ~.pirwlse transferred {other than by devise, dascent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not later
than [X]12 I:]24 months after the data on which: the morlgage is executed, to a
purchaser whose credit has not been approvad in’ accordance with the requlremems of

the Commissioner,

(Sc.ral)

Mortgagor R
(Seal) | - A L (Seal)
Mortgagor ' ' . Mortgagor

NOTE: If the property Is not the principal or secondary residence of the Mortgagor, 2 mnntha will be

checked instead of 12 months.
{Space helow this line for acknowiedgemem}
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